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Recor:hug, Reque' ted By and
When Recorded Maﬂ to

CI’]"I(“’ORP VO.H:TH AMERIC A E"JC. .
as Agent for TOSCO Corpoxatlo a ’
26()0 Michelson Llnve, Suite 1200 -
Irvine, California 9262

A.ttc'ntlovx COM}’LIANCE DFP[CER

RE: CloughKiumath Falls, OR. | o cjeany

SUBOKDI:]*{ATION A‘I??REEMENT

THIS SUBORDINATION AGREEMENT (the “Agreement ) dated as of Janeary 19,
1998, between TOSCO CORPORATIC!, a Nev ada i'nmm'am«on, haviiig an office at 601 Union
Street, Suite 2500, Seatile, WA 98101 (the "Bens ‘iciary”), Edwin J. Clough, [II, havi ing an
office at, 3303 Washburn Way, Klamath Falls, Or(‘ivon 97691, as Landlord (“Borrower™), and
CLOUGH OIL COMPANY, an Greg'on cerporation; havmg an office zf, 580(]' South 6™ Street,
Kiamath Falls, Qi 9g€m 97603, as lessee [Ilerm'xaﬁer " [enant")

W }?'r NESS :ET H:‘

WHEREAS, Edwin J. Clou gh xII as Borrower and Tenart, &s tcnavt, are the current
parties to the lease (the "Lease"), dated Iicember 19,1997, covering land and i improvemenis in
Klamath County, Oregen, mors pamcuimly descnbr*d in Exthibit A (colls ctively the "Property");
and .

WHEREA S, the Benefici ary is th holder of a leed c;k tmst (the "Deed of Trast") covering
the Property; and ,

WEIEREA S 1he Bem.ﬁ«.l.ary Msh sto be awuwd tmu the- Lease i s sub;e(t and subordinate
to the Deed of Tru ' | ‘

NOW, THER]EFORE, Jor valua sle consider utmn, the Beneﬁc lary, E.o"rower and the
Tenant agree as follows:

1. The Lease is and shall conl nus to he s, lbject ..nd subordinate in ml respects to the
lien of the Deed of Trust and (my renx’wal modifications, consolidations, teplacemen's and
extensions there g '

2, Upen the completion of ioreclosure pmc&-dmgs or cauncellation of Lease for
wihatever reason, and if the Beneficiary m ifics the Tenant that it has elzcted not to terminate the
Le-.:«:.,e to become the landlord under the ,e. e (or any aew 163.5 in subsityion therefor), the Tenant

i

5 osdol\shan:I\o&t\tosm\pxpc!nc\rlough oil'subaleas2, do(
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recognize such prrchaser or the Bereficiary, as the! case may be, as the I'enant's landlord inder the |
Lease. From time to time upon the request of the puirdhaser at foreclosurs or the: Beneficiary, as the
case may be, ths Tenant shall execute a1d deliver any instrument specified in such reguest as may

be reasonably necessary to effect such attornment orisubordination or 1o ‘confirm or evidence the
same. ' :

3. The Tenant waives the provisions of any statute or rule of law 10w or hereafter in
effeet which accords the Tenant any 1izht of election to tenminate the Lease or to surrender
possession of the Property if foreclosur: proceedings are instituted vnder the Deed of Trust. The
Tenant shall, upon demand of the Benefic fary or any rgceiver in foreclosure, pay to the Bereficiary
or to such receiver, as the case may be, all basic rent, alditional rent and e[l other charges becoming
clue under the Lease after such demand. ’ ’

4. Upon attornment by the Terant pursvarit to paragraph 2, the Lease shall continue in
full force and effect as a direct Jease betwicen the purcliaser at foreclosure or the iBeneﬁciaxy, as'the
cas¢ may be, and the Tenant, upon all of ihe terms of the Lease, except that such purchaser or the
Beneficiary, as the case may be, shall not: - ‘ L ' :

(a) be liable for arly pre:vious act or amission of the landlord under the Lease;

(b} be subject to any offset, (ieI;F'

i ) ©nse or coumterc’aim which shall have
theretofore accrued to the Tenant epainst the landlord under the Leise;

{c) be bound by any prepayment of mbre than one: month's basic rent or
addlitional rent under the Lease (ercept for prepayments in the nature of security for the

performance by the Tenant of its ob.igations under the Lease, but orily to the extent received
by the Beneficiary), unless such pripayment shall hay

r¢ been appreved by the Beneficiary;
or '

(d) be bound by any éitiendmen’if o1

+ modification of ihe Lease after the date
hereof made without the Beneficiary's consent, ‘ , ‘

5. This Agreement tontains . the en‘tir#: jmdcz;‘standing béiween ‘the Beneficiary,
Berrower and the Tenart with respect. to the: subject matter hereof; and mav not be changed except
by an instrumnent sigred by the party to be charged. ‘ ?

5. All rotices, approvals and other conunm‘j;icaﬁcﬁns hereunder shall be in writing and
sent by registered or certified mail, return receipt requested, addnessed to the appropriate party at
its address above set forth or to such other atidress as such. party shall specif, by notice to the other.

R This Agreement shall run with the Propeity angl shall be binding upon and inuze to
the benefit of the Beneficiary, Borrower ar! the Tenant and their respective legal representatives,
heits, suscessors andl assigns, as the case me) be. N P f
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r\ WITNESS WHERJEIDF, the vzienr’ﬁuzuy

A jreement the day ancl year first Jbove w uten

"Blf:NE:m[cmq;n

TOSCO CORPO E.A'II‘ION
a N«*vada ¢ orporau cn ;

By CITICOIR P N|DRTB[ Al‘nlERICA E (C.,

as Investor Agent

;Vﬁnle el
1ts: (.»‘/ Vice Preswe\ﬁ

HERN

T

“BORROWER”

Citicorp Rorth 7itency, -c -

E-ﬂxu;inJ ("lough'i 11 »l

#

/%/%44 ! & ég”“"’/é ’ff.

E(§1wm J. Clough, J Lg}" ; / //

CTENANT?

CLOUGH OIL COMIPANY,
an Oregon corporation

. B‘N

« Edwin JI. Clom,h, Lf[/
‘t.» Prc*mdpnt v

i

\\!‘sléiﬂf)l\sharci\o&t\:csco\'pig;cliné\clough eil\;ulmlcasZ.doé

)OITOWEL mﬁ me

emmt have e*«-cu Led tlns
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Parcel 1 of Minor Land Partition’ 41-91, filed Aigust 22, 1991 .. in Kiamath County,
Oregon, being a pertion’ of Lots' 3, 4 and & «f Bladk 2, HOMELAND ‘TRACTS,
according to the official plat thereof on file in the «ffice of the County Clerk of ¥0amath
County, Oregin, o o P ;

i

Cowmtmon Address: SFSU;Q South 6" Street, : Ij’.lam&ﬂb Fal ‘!s,‘()ziegoln 97601

Wistosd01 \shire 1 \o&t\wsw\pi ;;c-lin:; fclough oil\subalas2 doc |




STATE OF emramb )
) ss:
COUNTY OF mum..m )

Euo:‘&,o"; -:D kvt . , @ Notazi' Public, do hersby certify that
_Eivsens Clreosl _» persona’ly known ti me 1o be the . _. president of
Crewnst oo , 4 _Orgaos corporation, ard ,
personally known to me to be the L .. .secretary of said corporation, and
personally known to rne to be the same sersons wheise names are sudscribed to the foregoing
document, appearad before me this day in person and severally aclmowledgzed that as such
. Ppresident snd .. secretary they signed and delivered the said document
as _ president and —— .. secretary of said corporation, pursuant to authority
ngen by the Board. of Directors of said carporation as lheu' iree and voluntary act, and as the free
and voluntary act and cleed of sad cmpor: tiosy, for the 1 uses dnd purpoeses therein set forth.

Given under my hand and notaria];:;eal, this __42_‘ day of Vitecs , 1917{_3

S

gl At

OFFICLAI, SEAL ’ . Notary Publzﬁ/
- HUGENE L RU3G
ROTARY pPUtilIC-ONEGON | ! ;
COHM No.ao«waz i . . Typeor | o

qwmmumsmwsp 18, , i Print Name: c a'waué Q 42‘,;266

i
H
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My conimission expireS:

¢f‘ /51 i)
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Stale of O!iE(zON

Gounsy Qf Klamath

2 br_$bunuod Clouct| T

My o l’,issi@n@-:pires &;{;0’ u.\‘ :ZC)C)\

$ovs ' N
&) C)FF!C!ALSE.AL R
Tl HUGENE D RUGH
G179y NOTIFIY PUBLIC-OREGION |

CONIMISEION NO. 304162 |
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KuAﬂ !FUR[NM\ AL uF’URPO" & zll@!‘&lﬂﬂ:i"ﬂ LEN.-: NIIENTI
m@s: ﬁad:*‘@)éi@%‘&u zm@mmmma,ﬁ@; Eﬁhﬁ’sﬁ!gﬁ.!ﬁls"&éﬁ i

State of _C s...gi NSRS

County of __L\ ‘3 .___,_____.__

199 befow me, vﬁ\ ;«LA!) ’ 1%") ﬁ\lﬁ)ﬁuzi).v;

hd Thio ol et {e.g., Jana Doe, Nota'y Public)

i | {
peloonally appeared QXLKU) L C/('\J‘,-\J? LS,

Nmo(s) o Signer(s)

;(mmally know 1 to me — OR --{Z proved to me on the liasis cf satisfactory cvidence to be the personésy
whose name(s isfese subscribed to the within instrument
and ackrjowledged to me that hefshe/they executed the
same irrhiafherysei-auihorizad capacity (ies), and that by
klafher/t et siginaturefs) on the instrument the persorri),
or the entity ujzon behalf of which the persen(®) acted,
executec | the |n:,trument

St e aR A s PSSR et v b ety

oy

d:ﬂnw..‘n-a.aa-mdla&m
(‘ ) GRISEL M. ABASSI
Commitsion # 1145761 %,
" Natiay Pubtic - Califonika 5_:
%‘w Orange County
gy My Comm. Bxplres Jul 5, iﬂmk
mwmv"umwwmw

WITNE )S my hand and nfnc al aeal

——ﬂﬁff

: \(Sgnij ﬂ &prubnc

2y

atsdary

TSI

G’P? ION/JIL

Though the informaticn belcw is not required by law, it may prove velLable to persoris reiying of the document and could prevent
Iraudulent removel cnd mamf'hmanl of lhls form; ra an.:!her docu! ent.

B LT L YU M g b Ay S g T e A A M Y

Dascription of Attacl*ecl D¢ »ru»men'
l

Tile or Type of D\)cument / AN ,ALL!: Qf) ,Lm e "%‘1 mvs- : '“'.ﬁ\ i:ngN?‘z\\

DOCU'“QN Date: _Eﬁr&_"vsuﬁewk_ Z— 1, La Qs , Mum’er of Fages: rfr___-.._

Sl gnergsy Other Than Named Above: _ Eg;“ o) -rJ E

Cap: 1cﬁy(mrr Claimed by Sigreré) N

Siginer’s Name: N« \)LQ()Q ,i ,mz,g.;)mw ‘Siﬁzner's?\!ame:

SR

\
o

AN

1t Individual J lndlwdual

Zr'fﬁrpmate ffic.er 3 Corpofale Officer // g
. Title(s: i, " t '(gé ) l&mi’_ o Title(s): ‘

*i Partner — I Limited Gpmmal 3 Parmer— 1 himied [ Gonen
ﬁ‘om@y-in-F'u't i i ] At*crneym -Fagst : /
1 Trusiea i i Trustwe

1 Guardian or C( nselvdtor @%E{}E}! o Guaruan or Cmsexvat}/ E@EE&@@ ‘

1 Other: | Top of thi b here | Omel Top of thurrb zre

(A LA A T AT AL AT AR A AT

(¥,

AE

J
e
4 T

Signer Is Represeting: = fSEg;mer Ig f/e;éenting:;z '

QRIS
(L‘Mﬁ A_/D"ﬁQ

WE'KE‘U“I}C Rathdlae sies 5"1*03£€<,€2;““‘Zi“c<,0}36*€s AN : G5 '2:{52’{?5\1'6‘55%.&{‘9‘5’!& &::l"f&?‘aw"‘éh‘SJ
STATE OF OREGON: (‘OU\IYC)F KLAMATH ;i ss. o j :

mwo:&w&wm%wy‘xm

i oumer s assArearn e aonac

Filled for record at request of First Am«= rican Titl I- : : the 11th
of lay ADL19 98 a ll 127 o “clock [A. M., and duly recorcied in Vol.
: [ o : Mortoaees ! ’ or. Page ] 5 E’qﬂ Lo
' B Bt.ﬂelhl Letsch, County Clerk
FEE $40.00 _ : ]By I(f;fr/m J% daiat




