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R%E(Stéling Reque_:ﬁ:ed I:iy and
When Recorded Mail to:

CITICORP NORTH AMERICA, INC.,
as Agent for TOS(O Corporation
250 Michelson Drive, Suite 1200

Trvine, California 92612

Attention: COMPLIANCE OFFICER

RE: Clough Gil/Klamath Falls, OR

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (the “Agreement”). dated as of January 29;
1908, betwveen TOSCO CORPORATIO N, 1 Nevad: corporation, having an office at 601 Union
Street, Suite 2500, Seattle, ‘WA 98101 (the "Reneficiary"), CLOUGH OIL COMIPPANY, an
Ovegon corporaliom, having an office at, 3303 Washburn Way, Klamath Falls, Oregon 97601,
as Sublandlord (“Bonrower”), and Emily ‘Glogowsli, having an office at, 5800 South 6" Sireet,

KLamath Falls, Oregon 97603, as lessex (hereinafier ‘?Tenaiat").
WITNESSTTH:

WHEREAS, Clough Qil Comp:ny, an Orejon corporation, zs Borrower and Tenant, as
tenart, are the current, parties to the sublcase (the "Lease"), dated Febraary 5, 1997, covering land

and improvements in Klamath Courr:y, Oregom, ' more particularly described in Exhibit A
(collectively, the "Property"); and S : '

, WHERIAS, the Beneficiary is ihe holder of :%u decci of trust (the "Deed of Trust"), covering '
the Property; and ' : s j ‘

WHERTAS, the Beneficiary W{:zhes to be ass@hre‘d that the Lease is subject and subordinate
to the Dzed of Trust:; : i C | ‘

NOW, THEREFORE, for vq’ihable consiti.em\tién, the Bene-ﬂciary; Bomovwer aw<l the
Tenant agree as follows: b :

1. The Lease is end shall continue to b/ subject and subordinate in zll respects to the
iien of the Deed of Trust and any jenewals, mc-ifications, corsclidations, replacements and
extensicns thereof. o b

2. Upon the completion ¢f foreclosure proceedlings or cancellation of Lease for

whatever reason, and if the Eleneﬂciarj notifies the Tenaist that it has clected not to terminate the
“Leaseto becorae the'j]andlc»rd under the:ﬁl;eese {or an::r_‘ new éleas’«: in substitution therefor), the Tenant
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<hall attom, fo the purchaser at foreclosui: or to the. Jeneficiary, as the case may be, and shall
recognize such purichaser or the Benelician,, as the cdse may be, as the Tenant's landlord under the
Lease. From time 1o tirne upon the request of the purchaser at foreclosure: or the Eencficiary, as the
case may be, the Tenant shall execute and. deliver any i glstmxinent specified in such request as nay
be teasonably necessary 10 effect such aticimment or siibordination or t0 confim o evidence the

same.

3. The: Tenant waives the provisions of any statute or rule of law now or hereafter in
effest which accords the Tenant any right of election to terminate the Lease or to swrender
possession. of the Property if foreclosure procesdings are instituted unde; the Deed of Trust. The
Tenant shall, upon demand of the Benefic ary or any receiver in foreclosure, pay to the Beneficiary
of to such receiver, as the case may be. all. basic rent, aclditional rent and all other charges becoming
due under the Lease after such demand. - " ‘

4. Upon attornment by the Tenant pursvant to paragraph 2, the Lease shall continue in
full force and effest as a direct lease betvicen the purchiaser at foreclosure or the Beneficiary, as the
cas: raay be, and the Tenant, upon all of ‘he terms of the Lease, except that such purchaser or the
Beneficiary, as the case may be, shall riot: : : 5

(@) be liable for any previous act or omission of the landlord under the Lease:

{b) be subject to ar}y offset, d«%zfensc:: or counterclaim which shall bave
theretofore accrued to the Tenant against the landlord under the LLease;

{c) be bound by any prepayment of more than oae moath's basic rent or
additional. rent under the Lease (except for prepayments in the nature of security for the
performance by the Tenznt of its wbligations v nder the Lease, but oniy to the extent received
by the Beneficiary), unless such prepayment shall have been approved by the Bereficiary;
or ‘ i ‘

() be bound by any an‘nendmenﬁ or ‘modificatien of the Lea:;c after the date
hereof made without the Benefic: ary's consent, : :

3. This Agreement contains the ehti:.fe understanding between the Beneficiary,
Borrower and the Tenant with respect to the subject inatter hereof, znd mav nct be changed except
by an instrument. signed by ihe party to Le charged.

. All notices, approvals and other communications hereinder shall ‘be in writing and
sent by registerad or certified mail, return receipt requested, addressed. to the appropriate party at
its address above set forth or to such other address as such party shall specify by notice to the cther.

‘ 7. "This Agreement shall fuf:i with the Pxfoperty and shall b2 binding upon and inure to
 the benefit of the Beneficiary, Borrowe:r and the Tenant snd their respective legel representatives,
~heirs, successors and assigns, as the casomay be. . © ; ’ ? :
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the benefit of the Beneﬁcxcuy Bon: owr, and the 1 'f‘
h«..irs.., su vcessom and | assxgns, as the casv may be.

bmdmg tipon and mnm to
d their | i(‘Sj)( ctive I| gal representatives, -

IN ‘WITNESS WHER] 0]' th Bedeamaa'y i Bormwer and the Tenani’: have executed this

A(,reummt the d: xy and year first abme N, mtm
{’n:EmEmCLm‘F" :

T‘UlS(‘() LORP(' DRAT]ION
2 Nevada corporalion

B'y:‘ CITICORP NORTH AMERIC Cn e,
: . 28 Agent ‘

Name
Jtsi

“Immowm”, .

CLOUGIH DIL C( )M]’ANY
~ani Oregom corpomhon

- Qezw 2
Edwin J. Clo CJ('ugU i

Its:} President

SEENANT

IEmﬁ!y ‘Glogowski

)
Lot 0 Gumpwses
Emily Glogowski - ﬁd o
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Legal Drscription of roperty:

Parcel 1 of Minor Land Partition 41-¢1, ﬁiediAligus‘c Z

%2, 1991, in Kiamath County,

‘5 f Block 2, HOMELAND TRACTS,

Oregon, being a portion. of Lots! 3, 4 and 5
according to the official g'at therec! on file in tha éffice of the County Clerk

Zounty, (Oregon.
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‘Common Addni.‘;:;: : f§80() Sou‘tlf()“‘fStre}fix; Klamaﬂnﬁ Falls, Cfregc;n 9760_{
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STATE OF

COUNTY GF

L 2Rt D \.11.1‘__}- , a ";Totérs Public, do hemby certify that
r’f-’)u.zul Clovward . 13er<onai‘ y known 1o ‘me to be the president of
 Couew € , 84 _©henpdd ‘corporation, and i ,
Opersonally known to me to be the :  secretary of said ‘ corporation, and
personally known to me to be the same: persons whose names are subscribed to the foregoing
document, appearsd before me thiz day in person md severally acknowledged that as such
president and secretary t: «ey signed and delivered the said document
as president and .- secretary of said corporation, pursuant to authority
given by the Boar: of Directors of said corporation as their free and voluntary act, and as the fiee
ar.d veluniary act and deed of said corpo;. tion, for the: ‘uses and purpeses therein set forth.

Given under my hand andf nouamal seal, this  ; day of UV\A,—;L . Iéﬁ‘j

- i

CFFICIAL SEAL AN Vs g |
b EUGENE D, IIVGG o —‘-—%‘ﬁ’ Q—ﬁf@vﬁx Rt
%/ NUTARY PUBLIC.OREGON ‘NotcL;fyP 1bhb i

mccumesrom {XPIRES SEP. 14, 2001 5

COMMIBSION NCL 204782 ; : :

My commission expires:

G ~fy - 200t
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STATE OF

COUNTY OF

fu ede D R&L« Ll .a \otary Bublic, o hei'eby certify that

PNTELY g S ) (s LAGOLOS I persomilly known 4 me to be the [y aiasyr _ presidest of

SBOD S & 2T . a ' corporation, aad .

personally known to me to be the i secretarv of said: corporation, and

personally knowrn to me to be the same persons whose names are subscribed to the foregoing

docuraent, appeared before me this d«y in person and severally acknowledged that as such

president and _secretary they signed and delivered the said document

s ___presidentand ___ . secretary of said corporation, pursuant to authority

given by the Board of Directors of said corporation as their free-and voluntary act, and as the free
znd voluntary act and deed of said corpcu aticn, for &.h(' uses:and purposes therein set forth,

Given unv er my hand and notan.L seal this _ i 8 dayof AL Ac ; 19:_{_8

GRFIGU, SEAL | é ,4&%“,2,.,

EUGENE [). RUGG:

NOTARY PUBLIC-OREGON , e -
: GONAMISSION NO. §104762 ; : E'-'--"“—‘J b \F\U-é-?(.

" MY COIRMISSION EXFIRES SER 14,2001 | Notary F'ublic

Tpr or é : \ S
Print Nafne: | {480k, D ki.u’;é—

My comrnission . expires:

_3-14 ~2«30l
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