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| THISTAUST OEED, macomis. — ATH | 0 St oo Scomay oo,

" hetwean__ CHRISTINE.M. GRAHAM A MARRTED WoMaw ™" " =~ , 85 Geantor,
FIRST AMERICAN TITLE . . .. " " . 23 Trustee, and

ASSOCIATES FINANCIAL SERVICES CCMPANY OF OREGON, INC.

us Bensficiary,
: WITNESSETH:

Cirantor irevocably grants, bargains, eolls and conveys to trusiee in trust, with power of sala, the properly in

ELAMATH County, Cragon, dascribed as:

Lot 48, Moyina, sccording to the,offitial‘p_lat_ thereof on
file in'the office of the Cou’.ntyv'Clerl{‘f;'K;am::alth’Coz;nt;y",’Oregon.

' witich real property is n()t'é.iﬁs.nﬁy used for agricultural, timbsr or grazing pirposes, togather with sl and singular the tenements, hereditaments and
appurisnances and all gther rights’ thereunto belonging or in anywise riow appartaining, and the rents, issues and profits thereef and all fitures now
sliached to or used in connection with said ree! astate: ‘ B o :

For the purposa of securing: (1) Payment of the indebtedness in the principal sum of § 116,181, 99 end all other lawfu! charges evidenced
by & loan agreement of aven date herewith, made by granior, payable to the order of beneficiary at all times, in monthly payments, with the full debt, i

nat paid eariier, ,duo,anay payubleon__Q 5_/ 15 128 ; and any extensions thereof:

(¢) perfermance of each agmémént of grantor hﬂe‘re‘in 'cfnntainsd; {3) payment of all sums expended or advanced by beneficiary under or pursuant to
the tarms hereof, togsther with Interest at the note rats theroon.

To protect tha security of this trust desd, granter agrens;

1. To keep sald property in good condition and repalr; not to remove or demolish any buikling theraen; to complete or restore promptly and in good
and workmanlike manner any building which may ba constructed, damagsd or destroyed theroon and to pay when due ail claims for laber performed
ard matarials furnished therefor; to comply with all laws affecting ssid property or requiring any alteretions or improvements to ba made thereon; not to
commit or permit weste theraof: not to commit, sufier or permit any act upon said property in viclation of law; and do all other ecte which from the
srurracter or use of said property may ba reesonably necsssary, the specif.c anumerations herein not excluding the general,

2. To provide, maintaiin and keep the improvements now existing or hersinafter erectec! on the premises insured against loss or damags by fire and
other hazards and perils includad within the scope of a standard extendsd covarage endorsement, and such other hazards as Beneficiary may require,
in such amounts and for cuch periods as Beneficiary may require, and in an insurance compariy o insurance companias acceptable to Beneficiary. All
irsurance policies and renewals shall designato Bareficiary as mortgage loss payes and shall ba in a form acceptable to Beneficiary. Grantor hereby
cenfers full power on Bonsfisiary to settlo and compiemise all loss claims on all such policies; to domand, rocsive, and receipt for all proceeds
becoming payable thereunder; and, at Beneficiary’s opticn, to apply sama toward either the rastoration or ropair of the pramises or the payment of the
nele. Any application of such procesds toward payment of the note shall not extend or postpone the dus date of monthly installments dus under the
ncte.

3. To pay all costs, fess and expensas of this trust including the cost of title search as well 2z other costs and expenses of the trustes incurred in
.- earnectiott with or enforcing this obligation, and trustoe's and attornay's fees actually incuned 28 permitted by law, )

4. To appsarin anc dofend any action or procseding purporting to affect the security harsof of the rights &¢ powers of beneficiary or tustes; and to
gay el costs and expenses, including costs of evidence of title and altorney's fees in & reasonable sum as permitted by law, in any such action or
procseding in which beneficiary or trustee may eppse.

5. To pay at least ten (10) days prior to delinquency alf taxes or assessments atfecting the property; to pay when due all encumbrances, charges
end liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. If Grantor fails to psrform the covenants and agreements containad in this Trust Dsed, including, without limitation, covenants ta pay taxes,
procure insurance, and protect against pricr liens, Bonoficiary meay at its option, but shall not ba required to, disbursa such sums and take such actions
necassary to pay such taxes, procure such insurancs, or otherwise to protoct Beneficiary's intstest. Any amount disbursed by Beneficiary herounder
shall be an additional obligation of Benoficiary sacured by this Trust Deed. Uniess Grantos and Benoficiary agree otherwise, all such amounts shell be
payable immediately by Grantar upon notice from Beneficiery to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lesser of the rate stated in the note or the highsst tate permissible by applcable law, Nothing contained in this paragragh shall require Bensficiary to
incJr any expense or take any action whatsoeve:,

tis mutually egreed that:
7. Any award of damages in connection with any condemnation for public: use of or injury to seld proparty or any part thersof is hereby assigned and

sheil be paid to bensficiary who may apply cr releese such monies recaived by it in the samo manner and with the szme stisct ns above provided for
disposition of procesds of ire or othar insurancs.

Deliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2067 WASHBURN WAY KLAMATH FALLS,OREGON 97603 (541)885-99g1
. {Address)
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8. Upon any default by grantor or if ail or any past of the property is sold or fransferred by granter without benefichary nsant; the beneficiary may
nt any time, without notice, aither in parson or by agent, and without regard to the adequacy of any security for the indeblednass secured, entor upon
nd iake possession of tho proparty or any part of i, 'and thatthe entering upon and laldng posseasion of ths propaty shall not cura or weive any

dafauli or notica of defuul ar invaiidate ery act donia pureuant to such nctice.

9. Upon defauk by gran‘ot in payment cf any indebiedness secutad of in his performance of any agreement, the benéficiary may declare sli suins
secured immediately due and payable. In such svert bensficiary at ite oluction may proceed to forscions thia trust deed in equily in the manner
jrovided by law for merigege forsclosuras ot direct the trustee to foraciose this trust dead by advertisement and selo. in tha laiter event the heneficiary
or the trustee shall sxocuto and causs tc be recorded iz writter: notice of default and i slection lo sell the said described real properly to satisfy the
sbligations secured hersby and proceed to foreclose this trust dead in a manner provided by law.

10. If after default and prior to the time and deta set by trustes for the trusice's sale, tha grantor or other person pays the entire amount than du2
under the tarms of the tnust deed and the obligation securad thereby, the grantor or other person making such payment shall also pay to the
baneficiary all the costs and expensos ectually incurred in enforcing the tarms of the obligations as permitted by law.

11. Upon any default by grantor heraunder, grantor shell pay bensficiary for any ressonable attorney faes incurred by beneficiary consequent to
grantor's default. Grantor will pay these fess upon dernand.

12. Aftar a lawiul lapse of tims following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the proparty s
provided by law at public auctien to the highest biddar for cash payable at the tims of sale. Trustes shail deliver to the purchaser a deed without
axpress or implied covenants or warranty. Any person excluding the trustas may purchuse at the sale.

13, When tha trusies uells pursuant to the powers provided, trustee shell apply the prozeods of sale to payment of (1) the expenses of sale,
including the lawfut faus of the trusiee and the reasonable fses of the trustes’s atiomey, (2) the obligations secured by this trust deed, (3) to ali persons
having recorded iisns subssquent to the intorest of tha beneficiary and tho trust deed as thuir interest may appsar in the order of their priority, and (4)
the surplus, # any, to the grantor or to his succassor in interest entitiod to such surplus.

14, For any reason penmitted by law, the beneficiary may from time {0 time appoint & SUCCABSOr OF SUCCassors to any trustes named haorein or to any
successor trustee appointod hereunder. Upon auch appointment, and without conveyanca to the successor trustea, the latter shali be vested with al!
title, powers and duties conferred upon eny trustas hersin named or appointed hereunder. .

The grantor coverants and agraes to and vith the beneficiary and those claiming under him, that he is lawiully seized in foe simple of said
described real property and has valid, unencumbsred titie therato and that he will warrant and forever dsfend the same against all persons
whomsoevsf,

THIS INSTRUMENMT COES NOT GUARANTEE THAT ANY PARTICULAR {JSE MAY BE MADE OF THE PROPERTY DESCRIBED N THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This desd applies o, inutes to the benofit of and binds eli parties hareto, their heirs, lagatees, daviseas, administrators, executors, successcrs snd
assigns, The torm beneficiary ehall mean the helder and owner, including plsdgee, of tho noto secured heraby, whather or not named es o baneficiary

herein. In construing this deed and whanever the context 5o requiroz, the rmascuilne gender includes tha feminine and the neutsr, and the snguiar
number includas the plural. ' o

IN WITNESS WHEREQF, the grantor has hsreunto set his hand and seal the day ard yoar first above written,

Doyl Uhnsaduneat), foade

CHRISTINE M. GRAHAM

STATEOF OREGON . i e ‘ ' 458 A, SOvAE
e e : JAMES A SOVILES
NOTARY PUBLIC-OREGON
. COMMISSION NO. 052668
. MY COMMISSION EXPIRES MAR, 28, 2000

Countyof - KLAMATH ~ ’ ) .
" Personally appesred the above named QHR_IS!’] [\gg ‘M QR“M_M‘ o o ; . ) -

. acknowledged the foregoing instrimant to be £) HER . voluntaty act and deed.

Bafore me: S%Mﬁ?ﬁéﬂ. . .. My commission expires:%mg—
. 6 B . Crlnedri L i " ‘ ) - Notary Public

REQUEST FOR FULL RECONVEVANCE
. - To b used only when abligations have reen pald.

The undersigned i e legal crmer and holdur of it ok rid by #16 §2 ing twad dewd. M:m:mﬂaddmtdm&ve@mﬁammmYmpawy

aro 1 to canos! &l ev of 4 : *wiwawmdmma-d«mmwhammMgmwﬁhwumwaﬁ)mdbmimmm.bmpimies
dosigrated by tha terma of ssid trest dead the caiate now hald by vou under the same. Mait and d o S

DATED: . .
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

P‘illed for record at request of First American Title the 11th
of May AD., 19 98 at__ 2:42 o'clock P. M., and duly recorded in Vol. __ M98
of Mertgages on Page 15991

- Bernetha G, Letsch, County Clerk
By /ﬁtzb"/ e’

FEE $15.00




