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DEED GWF TRU ST

THIS DEED OF TRUST ("Security Insirumerit”) is madeon~~ MAY 11, 1998 . The grantor is
RAYMOND SCHIFFMAN :

("Borrower”). The trusto2 IS . wyrrram 1. STISEMORE

("Trustee”). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized aad existing under the laws of ~ THE UNITED STATES CF AMERICA , and whose
addressis ~ MADISON BRANCH, 2300 MADISON STREET, KLAMATH FALLS, OR 97603

('Lmder"). Borrower owes Lender the principal sum of
NINETY ONE THCUSAND TWO HUNDRED AND NO/100

Dollars (US. $ 91,200.00 ).

‘This debt is evidenced by Borrower’s ncte dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if rot paid earlier, due and payable on JUNE 1, 2028
"Fhis Secunty Instrument: secures to Leuder: {a) the repayment of the debt evidenced by the Note, with interest, and all rcncwa}s
extensions and modifications of the Mote; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any future advances, with interest therecn, made to Borrower by Lender
pursuani to the paragraph below ("Future Advances").

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee i0 Borrower, may make Fawre Advances to, Borrower. Such Futare Advances, with interest thereon, shall be secured by
this Deed of Trust vhen evidenced by promissary notes stating that said notes ate secured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following descnbed property located in

KLAMATH  County, Oregon:

THE PROPERTY DESCRIBED ON PAGE 5

which has the address of 15622 GREENWING LOOP, FKBNG- KLAMATH FALLS [Street, Cityl,
Oregon BI3eI97601 " [Zip Code]  ("Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all essements, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will deferd
penerally the title to the Property against all claims and demands, subject to any @ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform s2curity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monihly payinents are due under the Note, until the Note is paid in fuli, a som ("Funds") equal to one-twelfth of: (3)
vearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or properiy insurance preminms; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
l.ender may, at any time, ccllect and hold Furids in an amount not to exceed the maximum amount & lender for a federally related
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mortgage lozn mity require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from tinie t¢ time, 12 U.S.C, Section 2601 et seq. ("RESPA"), unless-another law that applies to the Funds sets a lesser
amount. If s0, Lender may, at any time, coliect and:hold Funls in an amount not to exceed the esser amount. Lender may esiimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltesns.
Lender may noi charjze Barrower for holding and applying the Funds, anrually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower {0 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 1o be: paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in 'writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anrual accounting of the Funds, showing credits and debits 0 the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instcument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay tiie Escrow Iiems when due, Lender may so notify Borrowsr in writing, and, in such case Borrower shall pay
1o Lender the amount nacessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve montbly
payments, at Lencer's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. :

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undsr paragraph 2; third,
io interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions attributable to the Property
which may attain pricrity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payinents directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insitrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or {(c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject 10 a lien which inay attain priority over this Security
Instrument, Lender may give Berrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Florrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have tie right to hold the policics and renewals. If Lender requires, Borrower shall prompily give io Lender all receipts of paid
preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is rot economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not. answer within 30 days a notice from Lender that the insurarce carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds io repair or restore the Property or Lo pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change ihe amount of the payments. If under paragraph
21 the Property is acquired by Lender, Bomrower’s right to any insurance policies and proceeds resnlting from damage to the
Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occapancy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstznces exist which are beyond Borrower’s control. Borrower shalt not desiroy, damage or impair the Properiy,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitare of the Property or
otherwise materizlly impair the lien created by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender’s good faiih determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, daring the
loan application process, gave materially false or inaccurate information or statements to Lerder (or failed to previde Lender with
any material informution) in conncction with the loan evidenced by the Note, including, but not limited 1o, representations
concemning Borrewer's occupancy of the Property as a principal residence. [ this Security Instrument is on a ieaschold, Borrower
shall comply with all the provisions of the lease. If Rorrower acquires fee title to the Property, the leasshold and the fee tite shall
not merge unless Lender agrecs to the merger in writing,

7. Protection of Lender’s Rights in the Property. Ii Borrower fails o perform the covenants and agreements contzined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procesding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of ‘the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a len which has priority over this Security Instrument, sppearing in court, paying reasonsble
attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shail become aciditional debt of Borrower secured by this Security
instrument. Unless Bormywer and Lender agree to other terms of payment, these amounts shall bear interest from the date of
tlisbursemeat at the Mote rate and shall be payable, with interest; upon notice from Lender o Borrower reguesting payment.

* 7a. Hazard Insurance Wareing. Unless you, (the "Borrower") provide us, (the "Lender") with evidence of insurance
coverage as required by our contract or loan agreement, Lender may purchase insurance a: Borrower’s expense to protect the
Lender’s interest. This insurance may, but need not, also protect the Borrower’s interest. If the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any cliim made against the Borrower. Borrower may
1ater cancel this coverage by providing evidence that Borrower has obtained projperty coverage elsswhere.

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract or loan balance. If the cost is added o the contract or loan balance, the intrest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Berrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. :

The coverage Lender purchases niay be considerably more expensive than insurance the Borrower can obtain on Borrower’s
owr{. ?:13 ml;y not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law.

P 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortzage insurance coverage required by Lender lapses or ceasss to be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent o the cost
10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage instrance coverage is not available, Borrowsr shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage apsed or ceased 0 be in effect
i_ender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymenis may
1o longer be required, 2t the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain morlgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonzble entries upon and inspections of the Property. Lender shall give
Borrower notice at the titne of or prior to an inspection specifying reasonable cause for the inspection.

18. Condemnption. The proceeds of any award or claim for damages, direct or consequential, in coanection with any
condemnation or other taking of zny part of the Property, or for conveyance in Jien of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a tctal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the takiag is equal to or greater than the amount of the sams secured by this Security
Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wtal amount of the
sums securad immediately before the taking, divided by (b) the fair market veiue of the Property immediately before the taking.
Any balance shall be pzid to Borrower. In the event of a partial taking of the Property in which the fair market vaiue of the
JProperty immediately betiore the taking is lcss than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrumnent whether or not the sums are then due.

If the Property is zbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or w the sums secured by
this Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificatior. of
amortization of the sems. secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate o release the liability of the original Borrower or Bomrower’s successors in interest. Lender shall not be required to
ommence proceedings sgainst any succsssor in interest or refuse io extend time for payment or otherwise modify amortization of
the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
waragraph 17. Bomower's covenants and zgreements shail be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Insirument only to mortgage, grant and convey that
Borrower’s inierest in the Property under the texms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodaticns with regard fo the terras of this Security Instrument or the Noic without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreied so that the interest or other Joan charges collected or to be collected in connection with the loan
exceed the permitted limits. then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted Limit; and (b) any sums already collecied from Borrower which excesded permitted limits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a pariial prepayment without any prepayment charge under the Note.

14. Netices. Any notice 1o Borrower provided for in this Security Instrurnent shall be given by delivering it or by mailing it
by first class mail urless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall te governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable: law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conficting provision, To this end the provisions of this Security Instrument and the Note are declared to be
scverable.

16. Sorrower’s Cupy. Borrower shall be given one conformed copy of the Notz and of this Security Inswument.

17. Transfer cf the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in ii is
sold or transferred (or if a beneficial interest in: Borrower is sold or transfenied and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at iis option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date of this
Security Insirument. ’ . S s Con
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If Lender exercises ihis option, Lender sl:ali zive Borrower notice of accelerauon The notice shall provide a period of not less
than 30 days from the diie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums pricr to the expiraton of this period; Lender may invoke any remedies perraitted by
this Security Instrument without further notice or demand on Borrower.

18. Berrower’s Right fe Reinstate. If Bormower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such other period a5 applicable law may
specify for reinstatenmient) before sale of the Property pursuant to any power of sale confained in this Security Instrument; or (b)
eniry of a judgment enforcing this Security Instrumnent. Those conditions are that Borrower: (a) pays Lerder all sums which then
would be due under this Secarity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants Or agreemem;“ (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable anameys fees; and (d) takes such action as Lender may recsonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Horrower’s obligation to pay the sums secured by this Security Instrument shall
continue anchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as i no acceleration had cccurred. However, this right to reinstate shall niot apply in the case of acceleradon under
paragraph 17.

13. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice will state the name and address
of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shzli not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property
that is in violadion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small guantities of Hazardous Substances that are generally recognized o be appropriate to rormal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claxm demand, lawseit or cther action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
wiich Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
recessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are: those substances defined as toxic or hazardous substances by
Environmental Law and the following suvostances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmenial Law™ means federal laws and laws of the jurisdiciion where the Property is located that relate o

health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to 2cceleration following Borrewer’s breach of
fny covenant or agreement in this Security Instrument {but 1ot prior io acceleration under paragraph 17 unless applicabie
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the netice is given to Borrower, by which the defauit must be cured; and (d) that fzilure to
cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Secerity
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the nght to bring a ccurt action to assert the non-existence of a defauit or any other defense of Borrower to
sicceicration and sale. If the default is not cured on or before the date specified in the notice, Lender, at iis option, may
require immediate payment in full of all suins secured by this Secarity Instrument without further demand and may invoke
the power of sale and any other remedies permitied by applicable law, Lerder shall be entitled to collect ail expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited jo, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shail execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lendei’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any par¢ of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall scll the Property at public auction to the highest

bidder at the time 2nd place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustae determines. Trustce may posipone sale of all or any parcel of the Property by public anrouncement at the time and
place of any previousty scheduled sale. lLender or its designee raay purchase the Property at any sale.

Trustee shali deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Tirustee’s deed shail be prima facle evidence of the truth of the statements mage
therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses of the sale, including, but not
limited to, reasonzbie Trustee’s and aitorneys’ fees; (b) to all sums secured by this Security Instrument; and {c} any excess
to the person or persons legally entitled 1o if.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall reguest Trustee to reconvey
the Property and shafl surrender this Security Instrument and all notes evidercing debt secured by this Security Instrument to
Trustee. Trustee shali reconvey the Property without warranty for a fee of not less than $5.00 te the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trusiee
4ppointed hercunder. Withoui-convayance of the Property. the successor trustze shall succeed to all the title, power and dutes
conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attomeys’® fees
awarded by an appellate court.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
he covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider L] Condommxum Rider CJia Family Rider
Graduated Payment Rider [ Pranned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider L_IRate Improvement Rider [ Second Home Rider
VA Rider ] Other(s) [specily]

"UNDER OREGON I.AW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

THE EFFECTIVE DATE OF THIS ACT CCHNCERNING LOANS AND OTHER CREDIT EXTENSION WHICH

ARE NOT FOR PERSONAL, FAMILY, OR EQUSEHOLD PURPOSES OR- SECURED SOLELY BY THE

EPORROWER'S RESIDENCE MUST B" IN WFITI!\G, EXPRE g3 CCNSIDERATION AND BE SIGNED

E£Y US TO BE ENFORCEABLE."

- . ] . . P ) Form 3838 _2/30
]fg-aaasooz (£610) = Pagedcts Lo I
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BY SIGNING 3BELOW, Borrower accepls nd agrees (o the terms and covcnams cdntained in this Security Instrument and in

sy rides(s) executed by ‘Borrower and recorded with it,
Witnesses:

(Seal)

z //ﬁéémrm,’[ /a{zéd%ifm/w

RAYNMOND SCHTFEMAM

-Borrower

—(8eah

(Seal)

-Borrower

(Sea)

-Borrower

STATE OF OREGON,
On this 1lith day of

Raymond Schiffinan
the foregoing instrumext to be " his voluntary act and deed.

Klamzth County ss:
, 1898

My Commission Expires; // / Y ’\f 44 Before me:

(Official Seal)
Ry |
ICIAL SERL o g /

-Borrower

, personally appeared the above named

and acknowledged

OFF /

% LISA LEGBET - WEAT! A W VI / ) §

b caputes ey (Dae (Aot~ Wt thsdes

OHMIS (,;lgxg‘(gsmy ND. 045721 No?ery Public for Oregmq (7
MISS OV :

] IRES NOV. 20, 1999

PARCEL 1:

‘Lot 3 in Block 30, FIFTH ADDITION TC KLAMATH RIVER ACRES, according to the official plat

thereof on file in the office of the County Clerk of Klamath County, Oregon.

PARCEL 2:.

;;} gsrcel of land, situated in the SE1/4 of the NE1/4 of Section 1, TownshiF 40 South, Range

t of the Willamette Meridian, Klamath County, Oregon, more particularly descrived as

follows:

Beginning at 2 }J.Oiﬂt at the E1/4 corner of Section | on the Range line between Range 7 and

8 Fast of the Willamette Meridian, Klamath County, Oregon, being the Southeasterly corner
of that parczl of land described in Volume M78 at page 11504, Microfilm Records of Klamath
County, Oregon, thence North 00 degrees 03/ 59" West 808.09 feet to the true point of
beginning of this description, thence West 113 feet, thence North 388 feet, more or less,

to the North line of that certain propert?; described in Volume M78 at ’Pz}fs 11504, Microfilm
Records of Klamath County, Oregon; thence North 89 degrees 56’ 01 t along said North
line 113 feet miore or less to a 5/8 inch iron rod on the range line between Ranges 7 and 8
East of the Willamette Meridian, Kjamath County, Oregon; thence South G0 degrees 03° 59"
East 388 fest, more or less, to the point of beginning.

PARCEL 3:

A gsrcél of land situated in the SE1/4 of the NI21/4 of Section 1, Township 40 South, Range
7 East of the Willamette Meridian, Kiamath County, Oregon, being more particularly
described as follows:

Beginning at the Northwest corner of Lot 1 in Block 2 of Kernio Whispering Pines; thence
West 145 feet, thence North 533 feet more or less to the North line of that certain
%roperty described in Volume M78 at page 11504, Microfilm Records of Klamath County,
régon: thence North 89 degrees 56’ 01" East along said North linc 51 fect more or less to
the Northwest comer of that parcel described in Volume M78 at page 21396, Microfilm
Records of Klamath County, Oregon; thence South along the West Tine of said arcel 388
feet, thence East 113 feet more or less to the West line of Block 30 of Tract 1031 - Fifth
{)\d@mo_n to Xlamath River Actes, thence South 144.95 feet, more or less to the point of
eginning.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the lith

May AD,19___ 98 a_3:39 o’clock

of Mortgages on Page 16016

’ Bernetha G. Letsch, County Clerk
By ;@mﬁﬁ//n, eand

$30.00

day

F. M., and duly recorded in Vol. _M98




