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between

THIS TRUST DEED, made this 7+A dayof __ ST LXLE~
RODNEY L. RAMSEY and DIANA M. RAMSEY, hushand and wife 4

as Granior, _FIRST_AMERICAN TITLE €O.
SUN COUNTRY TAND, INC.,

, as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevecably grants, bargains, sells, and conveys to trusiee in trust, with power of sale, the property in
KLAMATH County, Cregon, described «s:

., Sun Forest Estates, Tract 1060, according to the official plat
ile in the office ¢of the County Clerk of Klamath County, Oregon.

Lot 15, Block 9
thereof on £

Tax Account No. 2310-36D-3800

together with all and singular the tenements, hereditaments and appurienances and afl ofter rights thereunto belonging or in anywise now or
hereafter appertaining, and the rents, issues and profits thereof and all fixues now or hereafter attached to or used in connection with said real
estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
FOUR THOUSAND NINE HUNDRED NINETY-FIVE DOLLARS AND NO/100

Collars, with interzst thereon according to the terms of a promissery note
of even date herewith, payatle te beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sconer paid, to

be due and payable MAY 2 RO
The date of maturity of the debi secured by this instrumert is the date, siated above, on which the final installment of said note becomes due
and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or

alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all

obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.

To protect the security of this trust deed, granior agrees:

1. To protect, preserve and maintain said property in good
condition and repair; not tc remove or demolish any building or
improvement thereor; not o commit or permit any waste of sz
property. N
2. To complete or n:store promptly and in good and workmar. 2
manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred
therefor.

3. To comply with ali laws, ordinances, regulations, covenants,
conditions and restrictions affecting said property; if the beneficiary so
requests, to join in executing such financing statemants pursuant to the
Uniform Commercial Code as the beneficiary may require and to pay
for filing same in the proper public office or offices, as well as the cost
of ali lien searches made by filing officers or searching agencies as may
be deemed desirable by the beneficiary.

4. To provide and continuously maintzin insurance on the build-
ings now or hereaftsr etected on the said premises against loss or
damage by fire and such other hazards as the b‘:xE:iaw may from
time to time require, in an amount not less than $ w
written in companies acceptable 1o the beneficiary, with loss payable to
the latter; all policies of iasurance shall be deliversd to the beneficiary
as soon as insured; if the grantor shall fail for any reason to procure
any such insurance and to deiiver said {policics of the beneficiary at
least fifteen days prior to the expiration of any policy of insurance now
or hereafter placed on suid buildings, the beneficiary may procure the
same at grantor's expente. The amount collected under any fire or
other insurance policy may be applied by beneficiary upon any
indebtedness sscureG hereby and in such order as beneficiary may
determine, cr at option of benefiziary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or
release shall not cure or waive any default or notice of defauit
hereunder or invalidate any act done pursuant to such netice.

5. To keep said premises free from construction liens and to pay
all taxes, assessments and other charges that may be levied or assessed
upon or against said property before any part of such tazes,
assessments and cther charges become past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor
fail (0 make paymerd of Any faxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or
by providing beneficiary with funds with which to make such payment,

beneficiary muy, at its optien, make payment thereof, and the amount
so paid, with interest at the rate set forih in the note secured hereby,
together with the obligations described in paragraphs 6 and 7 of this
trust deed, shzll be added to and become a part of the debt secured by
this trust deed, without waiver of any rights arising from breach of any
of the covenimis hereof and for such payments, with interest as
aforeszid, the property hereinbefore described, as well as the grantor,
shall be bound to the same exient that they are bound for the payment
of the obligation hercin descrbed, and all such payments shall be
immediately due and payable witheut notice, and the nonpayment
thereof shall, at the option of the bencficiary, render all sums sacured
by this trust d:ed immediately due and payable and constitute a breach
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the
cost of title search as well as the other costs and expenses of the trustee
imcurred in connection with or in enforcing this obligation and trustee’s
and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting
to affect the security rights or powers of beneficiary or trustee; and in
any sujt, actich or proceeding in which the beneficiary or trustee may
appear, including any suit for the foreclosure of this deed, to pay all
costs and expznses, including evidence of title and the beneficiary’s or
trustee’s attoraey’s fees; the amount of attorney’s fees mentioned in
this paragraph 7 in 2li cases shall be fixed by the trial court and in the
event of an appeal from any judgement or decree of the trial court,
grantor further agrees (o pay such sum as the appeliate court shall
adjudge reasonable as the beneficiary’s or trustee's attorney’s fees on
such appeal.

it is mutually agreed that:

8. In the event that any portion or all of said property shall be
taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require thar all or any portion of
the monies payable as compensaiion for such taking, which are in
excess of the amcunt required to pay all reasonable costs, expenses and
attommey’s fees necessarily paid or incurred by grantor in such
proceedings, shall be paid to beneficiary and applied by it first vpon
2ny reasonabl: costs 2nd expenses 2nd attorney’s fees, both in the trial
and sppellste courts, necesserily paid or incurred by heneficiary in such
P di and the bel applied upon the indebredness secured
bereby; and goantor agrees, 2 its own expense, © tke such acdons and
execute such insuuments as shall be necessary in obmwaining such
compensation, promptly upon beneficiary’s request.

NOTE: The Trust Dzed Act provides that the trustee hersunder must be either an attorney, who is an active member of the Oregon State Bar,
a bank, trust company or savings and loan assoclation authorized to do business under the laws of Cregon or the United States, a title
insurance company authorizsed to insure title to raal property of this state, it subsidiarles, affiliates, agents or branches, the United States or
any agency thersof, or ain ascrow agent licensed under ORS 635.505 o 696.585.
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9. At any time and from time to time upon Wwritten request of
bensficiary, payment of it fees and presentation of this deed and the
sote for endorsement (in case of full reconveyances, for cancellation),
without affecting the lizbility of any person for the payment of the
indebtzdness, trustee 1aay (a) consent to the making of any map or plat
of said property; (b} join in granting any easement or creating any
restriction thereon; (c) join in any subordinadon or other agreement
affecting this deed or the lien or charge thercof; {d) reconvey, without
wananty, all or any p:rt of the property. The grantee in any
reconveyance may be described as the “person or persons legaliy
entitled thereto”, and the recitals therein of any matters or facts shall
b= conclusive proof of the truthfulness thereof. Trustece’s fees for any
of the services mentioned i this paragraph shall be not less than $5.

10. Upcn any default by grantor hereunder, beneficiary may at any
time without notice, cither in person, by agent or by 2 receiver to be
appointed by a court, and without regard to the adzquacy of any
security for the indebtedness hereby secured, enter upon and take
possession of szid preperty or any part thereof, in its own name sue or
otherwise coilect the zents. issues and profits, including those past due
and unpaid, and appiy the same, less costs end expenses of operation
and collection, inciuding reasonable attomney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may
determine.

11. The entering upon and taking rpossession of said property, the
coilection of such rents, iisues and profits, or the proceeds of fire and
other insurance policies or compensation or awargs for any taking or
damage of the property, and ihe application or release thereof as
aforesaid, shail not cure or waive any default or notice of default
hereunder or invalidate any act donc pursuant to such notce.

12. Upon defaul: by grantor in payment of any indebtedness
secured hereby or in his performance of any agreement hereunder,
time being of the esserce with respect of such payment and/or

rformance, the bencficiary may declare all sums secured hereby
immediately due and payable. In such an event the beneficiary at his
election may proceed fo foreclose this trust deed in equity as a
mortgage or direct the trusiee to foreclose this wust deed by
advertisement and sale, 6: may direct the trustee 0 pursue any other
right or remedy. either al law or in equity, which the beneficiary may
have. In the event the beneficiary elects to foreclose by advertisement
and sale, the beneficiary or the trustee shall execute and cause to be
recorded his written notice of defauli and his election to sell the said
described real property to satisfy the obligation secured hereby
whereupon the trustes shzll fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to0 86.795.

13. After the trustee has commeneed foreclosurs by advertisement
and sale, and atany time prior to 5 days before the date the irustee

The grantor covenanis and agrees 1o and with the beagficiary and those claiming under him, that he s lewfully seized
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conducts the sale, the grantor or any other person so privileged by
ORS 86.753, raay cure the default or defaults. If the default consists cf
a failure to pay, when due, sums secured by the trust deed, the defauls
may be cured oy paying the entire amount due at the time of the cure

other than such portion as would not then be due had no defauit

occurred. Any other default that is cepable of being cured may be
cured by endering the performance requived under the obligation or

trust deed. In any case, in addition to curing the dafault or defaulis, the

person effecting the cure shall pay to the beneficiary all costs and
expenses actually incurred in enforcing the obligation of the trust deed

together with trusice’s and astorpey’s fees not exceeding the amounts

provided by law.

14, Otherwise, the sale shall be held on the date and at the fime
and place designated in the noticc of sale or the time to which said sale
may be postponed as provided by law. The trustee may sell said
property either in ons parcel or in separate parcels and shall szil the
parcel or parcels at auction to the highest bidder for cash, payable at
the time of sale. Trustee shall deliver to the purchaser its deed in form
as required by law conveying the property so sold, but without any
covenant or ‘¥arranty, express or implied. The recitals in the deed of
any matters of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the wustee, but including the grantor
and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided heirin,
trustee shaii apply the proceeds of sale to payment of (1) the expenses
of sale, including the compensztion of the tustee and a reasonable
charge by trustee’s attorney, (2) to the obligation secured by the trust
deed, {3) to all persons having recorded iiens subsequent to ihe
interest of the trustze in the trust deed as their interests may appear in
the order of their priority and (4) the surplus, if any, to the granter or
to his successor in interest entitled to such surplus.

16. Beneficiary may from time tc time appeint a successor or
successors to any trustee named herein or 1o any successor trustee
appointed hereunder. Upon such appointment, and without conveyance
ta the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by
written instrument executed by beneficiary, which, when recorded in
the mongage records of the county or counties in which the property is
situated, shall be conclusive proof of proper appointment of the
SUCCESSOr trustee.

17. Trastee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is
not obligated to notify any party hereto of pending sale under any
other deed of tust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unless such action or proceeding
is brought by ‘Tustee.

in fee simple of said described real property and has a valid, unencumbered title thereto

and thei he will warrant and forever defend the same agains: all persons whomsoever.

The grantor werrents that the proceeds of the loan represented by the above described rote and this trust deed are:
(a)* primarily for grantor’s personal, family or fiousehold purposes (see Imporiant Notice below),
(b) for an organization, or (even if grantor is a naturai person) are for Business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,

executors, personal represeniatives, successors and assigns. The term beneficiary
pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever
the context so requires, the masculinz gender includes the feminine and the neuter, and the singular number includes the

plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delsts, by lining out, whichever warranty (3)
or (b) is not applicable; it warranty (a) Is applicabls and the
benaficiary is a croditor as such word is defined in the

Truth-In-Lending Act and Regulation Z, the beneficiary MUST ¢

comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Nuss Ferm No. 1318, or
equivalant. # corapliances with the Act is not raquired, disregarnt
this notica.

shall mean the holder and owner, including

RODNEY L. RMMSEY

pZd

DIANA M. RAMSEY
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STATE OF OREGON %w/
County of (A }” -

2 \
BE IT REMEMBERED, That on this 7 = .dayof /V}? K24 19 ? ? before me, the
undersigned, a Notary Public in and for said County and State, personally appe’hred tge within named
RODNEY 1. RAMSEY and DIANA M. BAMSEY

inown te me to be the identical individual s___described in and who executed the within instrument and acknowledged to
methar __THEY _ __executed the same freely and voluntaril ly.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed ray official seal the day and year last above

written. i
Jq: ué%z/
: SEAL
ELENE KROFFT'
= G0

Notary Bublic Yor Oregon.

My Commission expiresw

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have heen paid.

TO: ., Trustee

The undersig} is-the legal owner and holder of all indebtedness secured by-tite Sforegoing trust deed. All sums secured
by said trust deed have been oy paid and satisfied. You hereby are directed;? on payment to you of any sums owing to you
under the terms of said trust deed or 4gnt to statute, to cancel afl-¢vidences of indebtedness secured by said trust deed
{which are delivered to you herewith together-with said trusi-deed) and to reconvey, without warranty, to the parties
designated by the terms of said trust deed the ‘W you under the same. Mail reconveyance and documents to

DATED: /724y 7 19 28
7 —

Beneficiary

or destroy this Trust Deed OR THE NOTE which it securss. Both must be deliversd to the trustse for cancellation bafore
ce wiil be made.

TRUST DEED STATE OF OREGON,

RODNEY L. RAMSEY County of —_Klamath pss
341 CEDAR STR ) 1 certify that the within instrument was
IYONS. OB 97358 received for record on tha..ﬁtlh

* Grantor day of. May , 1998 |, w

2:46 _ o'clock B« M., and recorded in
SUN COUNTRY LAND, INC. book/reelfvolume No. MS8 __  on
P O BOXY 631 Space Reserved page_16127 _ or as feelfilefinstru-
LAPINE. OR 97739 Reco:j er Use ment/microfilm/reception No. 38027
® Record of Mortgages of said County.
Witness my hand and sea! of County
affixed.

Bernetha G. Letsch, Co. Clerk
Name Title

Fee: $20.00 By i‘/gﬂf/ﬂﬂﬁ % s/ Deputy

Beneficiary
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