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. DEED OF TRUST

THIS DEED OF TRUST ("Sscurity Instrument™} is madson ‘May 4, 1g98 . The grantor is
1L, HUSBAND AND WIFE

{“Borrower”). The trustee is AMERITITLE, a Oregon corporation
{"Trustee"). The bensficiary is Waghington Mutual Bank

» which is organized and existing under the laws of Washington , and whose address is
1201 Third Avenue Seattls, WA 58101 . "Lender”). Borrower owes Lender the
principal sum of _One Hundred Fortv-Eight Thousand Seven Hundred & 00/100
) Dollars {U.S. $148, 700.00 IR
This dsbt is evidenced by Borrower's nots dated the same date as this Security Instrumant ("Note"), which provides for
monthly payments, with the full debt, if not paid earfier, dua and rayable on June 1, 2028 . This
Sscurity Instrument secures to Lendor: (3} the repayment of the delt avidenced by the Note, with interest, and all
renewels, extensions and modifications of the Notse; {b) the payment of all other aums, with interest, advanced under
paragraph 7 to protsct the sacurity of this Security Instrument: and {(g) the parfermance of Borrower’'s covenaznis and
agreements urder this Security Instrument and the Note. For this purpose, Borrower irrgvocably grants and conveys to
Trustes, in trust, with power of sale, the {oilowing described property located in Klamath ,
County, Oregon: ' :

FARCEL 2 OF LAND PARTITION 54-92 AS FILED IN THE KLAMATH COUNTY CLERK'S OFFICE
AND BEING SITUATED IN LOT 15 OF HOMELAND TRACTS NO. 2 ACCORDING TO THE OFFICIAL
PLAT THEREQF ON FILE IN THE OFFICE OF THE. COUNTY CLERK OF KIAMATH COUNTY,
OREGCN. ACCOUNT #874422 - b o :

which has the addrsss of 2655 NTLE STREET ' o, KLAMATH FALLS
{Strest) . . - {City}
Orsgon_97603 {"Property Addrass"};
12ip Codal L

TOGETHIER WITH all the improvements now or heresfter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the proparty. Ali replacements and additicns shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has the right to
grant and convay tis Property and that ths Property is unencumbered, ‘except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property agzinst all claims and dernands, subjsct to any sncumbrances
of record. ’ S ‘ ’

THIS SECURITY INSTRUMENT combines uniform sovenants fo'rvrsé,tiona! use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREQON - Single Family - Fonnle Mas/Froddis Miic LUNIFORM INSTRUMENT i Form 3038 9/80 (page 1 of 4 pages]
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.‘anndarucc;venant and agres.gs jollows:

1. Paymont ¢f Principal and Interesy; Prspayment and Late Chargés. -Borrower shall promptly pay when due the principal of and
interest on the dabt evidanced by ths Noto and eny prapsymant aad late charges due undar tha Nots.

2. Funds for Taxss snd Insurance. Subjoct to apolicabls faw or t0 2 writtun waiver by Lander, Borrawer shall pay to Lender on
the day monthly paymeants ara dus under the Note, until the Note is paid in full, 2 sum {"Funds”) for: (g} yearly taxss and asseesments
which may sttain pricsity over this Security Instrument as 2 lien on the Property: ib} yearly leasehold payments or ground rents on the
Property, if any; (c) vaarly hazerd or property Insurance pramiums; {d} yearly flood insurancs pramiums, if any; (e} vearly mortgage
insurance premiums, if any; and {f} any sums paysble by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of
the payment of mortgage insurance premiums. These items are calied "Escrow ltems.” Lender may, at any time, cclisct and hold Funds
in an amount not to sxcesd the maximum amount a lendar for a federally related mortgage loan may require for Borrower’s escrow
account undar thy feceral Raal Estate Settlomerit Procedurss Act of 1974 as amended from time to time, 12 U.8.C. Saction 2601 ef
seq. {"RESPA®), unless another law that applies to the Funds ssts a losser amount. f 80, Lendsr may, at any time, collact and hoid Funds
in an amount not 1o exceed the lassor amount, lLender inay estimate ths amount of Funds due on the basis of current data and razsonabls
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicabls law,

The Funds shzil be held in an institution whosge deposits are insured by z federal agency, instrumentality, or entity {including
Lsnder, if Lender is such an institution} or in ary Federal Home Loan Bank. iendor shall apply the Funds to pay the Escrow ltams, Lendar
may not charge Borrovver for holding and applying the Funds, annually analyzing the sscrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicabla law permits Lander to make such & cherge. Howaver, Lender may require
Borrowar 1o pay a one-time chargs for an independent real astate tax reporting service used by Lender in cernection with this loen, unless
applicable faw provides otherwise. Unless an agreement is meda or applicebls law requiras intsrest to be paid, Lender shall not bs
required to pay Borrowier any interest or earnings on the Funds. Bcrrowor and Lendsr may agree in writing. however, thst interest shall
be paid on ths Funds. Lender shall giva to Borrower, without charge; an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the Funds was mede. Ths Funds are pledged es additisnai sacurity for all sums
secured by this Security Instrumant.

If tha Funds held by Lender excesd the amounts perrnitted to be held by applicabls law, Lender shall account to Borrower for the
excess Funds in accordance with ths requirements of applicable law. If the amount of the funds held by Lender at any timea is not
sufficiant to pay the Escrow ltems when dus, Lender may &0 notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necsssary to make up the deficiancy. Borrower shall make up tha deficlancy in no more then twalve monthiy paymants, at
Lender’s sole discretion. ’

Upon paymant in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Berrowsr any Funds hsid by
Lender. If, under paragraph 21, Lender shall acquire or gell the Proparty, Lender, piior to the acquisition or sala of the Property, shall apply
any Funds held by Lender at tha tima of acquisition or sale as a credit against the sums secured by this Security Instrumant.

3. Application of Payments. Urless applicable law provides othsrwiss, al! payments received by Lender under paragraphs 1 and 2
shall be applisd: first, to any prepaymsnt charges dus under the Note; second, to amounts payable under paragraph 2; third, to intarest
due; fourth, to principal due; and fast, 1o any late charges due under the Note,

4. Charges; Llens. Borrower shall ray ol taxes, assessments, charges, fines and iimposgitions attributabls to the Property which
may attain priority over this Security Instrurnsnt, and leasehold payments or ground rents, if any. Borrower shall pay these cbligations in
the manner provided in paragraph 2, or if niot paid In that manner, Borrower shall pay them on tima directly to the psrson owad paymant.
Borvower shall promptly furnish to Lender al! noticas of amounts 15 be paid under this paragraph. 1§ Borrewsr makes thase payments
dirsctly, Borrowar shall promptly furnish to Lender receipts svidencing the paymants.

Borrowsr shail promptly discharge any lien which has priority over this Security Instrument unlass Borrowar: {2} agress in writing to
the payment of ths obligation secured by the lisn in a manner acceptebis to Lender; {b) contssts in good faith the lien by, or defends
agzinst enforcement of the fen in, lageal procaedings which in ths Lender's opinian operate to pravent the enforcement of the lian; or (¢)
securas from the holdor of the lien an agresment satisfactory to Lander subordinating the lien to this Security Instrument. 1if Lendsr
determines that ary part of the Property is subjact to a lien which may attain pricrity over this Security Instrument, Lender may giva
Borrower a notice identifying tha lian. Borrovsar shall satisfy the fisn or take sne or more of the actions set forth sbove within 10 days of
the giving of notice, :

5. Hazard or Propersty Ingurance. Borrowar shall koop the improvemants new sxisting or hereafter eracted on the Property
insured ageinst loss by fire, hazards included within the term "axtondsd coverage' and any other hezards, including floads or fiooding, for
which Lender requires Insurance. This Insurancs shali be maintained in' the amounts end for the poriods thet Lender requires. Yhe
insurenca carrisf providing the insurance shall ba chosen by Borrowsr subject ta Lender’s zpproval which shalt not be unreaascnably
withhsld. if Borrower ‘ails to maintain coveraga described above, Lender may, at Lsnder’s option, obtain coverage to orotact Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renews!s shall bo acceptabla to Lendsr and shall include a standerd mortgage clause. Lender shall have
the right 16 hold the palicies and renewsls. H Lender requires, Borrower shall promptly give to Lender alt recaipts of paid pramiums and
renawal notices. in the event of loss, Borrowser shall give prompt notice to the insurance carrier and Lender. kender may make proof of
toss if not mads promptly by Borrower. ’

Unless Lender and Borrower otherwise agroe in writing, insurence proceeds shsll bs applied to restoration or repair of the Property
damaged, if the restoration or repaiv is economically feasible and Lender's secuity is not lessened. If the restoration or repair is not
economically feasible or lender’s sscurity would ba lessened, the ireurance proceeds shall be applisd to the sums securad by this Security
Instrument, whether or not then dus, with any excess paid to Borrower, | Borrowar abandons the Property, or does not answar within 30
days & notice from Lendsr that tha insursnce carrier has offered to settls a claim, then Lender may coliect the insurance proceeds. Lender
may usa ths proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whsther or not than dus. The
30-day period will kegin when the notics ir given.

Unless Lender end Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone ths
due dste of the monthly paymente referred to in paragraphs 1 and 2 or changs the amount of tha payments. If under paragraph 21 the
Property is scquired by Lander, Borrowsr's right te any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immadiately grior to the acquisgition.

€. Occupancy, Freservation, Maintenance nnd Protaction of the Proparty; Borrower's Loan Application; L holds. Borrowsr shall
occupy, establish, and usa tha Property es Borrower’s principal rasidence within sixty days after the exacution of this Security instrument
and shall continue to otcupy ths Proparty as Borrower’s principal residence for at lsast one year aftar the date of occupancy, unless
Lander otherwise agrees in writing, which consent shall not be unyaasonably withheld, or unless extsnuating circumstances exist which
are beyond Borrowor’s contre!. Borrower shall not destroy, damage or impair the Property, allsw the Property to deteriorate, or commit
waste on the Property. Borrewer shall be in default if any forfeiturs action or procseding, whether civil or criminal, is bagun thet in
Lender’s good faith judgment couid rasult in forfoiture of the Property or otherwise materially impair the tien created by this Security
Instrument cr Lendor’s security interest. Borrowar may cure such a default and reinstate, as provided in paragraph 18, by causing the
acticn or procesding to he dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairment of tha lian creatad by this Security Irstrument or Lendsr's security interest, Borrower shall
also be in dsfault if Borrower, during the loan spplication procoss, gave materially faiso or inaccurate infermation or statements to Lender
{or failad to provide Lender with any materia! information) in connection with the losn evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residsnca. if this Security Instrument is on a leasehold,
Borrower shall comply vrith all the previsions of the lease. If Borrower acquires tee title to the Property, the leasehold and the fes title
shall not merge unlass Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in tha Property. If Borrower fails to parform the covenants and agreements contained in this
Security Instrument, or there iz a legal proceeding that may significantly effect Lender’s rights in the Property (such es a proceeding in
bankruptcy, probata, for condemnation or forfaiture or to enforce laws or raguietions), then Lender may do and pay for whataver i
necsssary 1o protact tho value of the Property and Lender’s rights in the Property. Lsnder’s actions may include paying any sums secured
by a lien which has priority over this Security Instrumant, appsaring in court, paying reasonablo attornays’ fees and entering on the
Property to make repairs, Although lender may take action under this paragraph 7, Lender does not have to do so0.

Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower sscurad by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounis shall bear intersst from ths dats of
disbursement at the Note rate and shall bs payable, with intsrest, upan notice from [Leader to Borrower requesting payment.

8. Mortgage Insurance. If Lendar requirzd mortgage Insurence as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to msintain the mortgage insurance in effect. 5, for gny raason, the mortgage
insurancs coversgs required by Lencer lapsss or ceases to bs in effect, Borrower chall pay the premiums required to obtain coverage
substantially equivalent 1o the mortgage insurance previously in effact, at a cost substantially equivalent to the cost to Borrowser of tha
mortgage insurance previously in effact, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coveraga is not available, Borrower shal! pay to Lender each month a sum equal to one-twalfth of ths yearly mortgage insurance
premium being paid by Borrowsr when tha insurance coverage lapsed or ceased to be'in affect. Lender will accept, use and rstain thess
payments as a loss reserve in fisu of mortgage insurance. Loss reserve payments nigy no longer be required, at the aption of Lander, if
mortgage insurence coverage (in the smount and for the period that Lendar tequires) provided by an insursy approved by Lendsr again
becomes available aind is obtained. Borrower shall pay the premiums cequirsd to rnainteain mortgage insurance in effuct, or to provide a
tose reservs, until ths requirement for mortgage insurance ends in ascordancs with eny wrintan agreement betwson Borrower and Lender
ar spplicable law. ’ '
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i ... Inepection.: . Londer or.its agers may.muke reaznnshis critries pon -and:inapactionsal.the Property. {.ender.cheil-give Borrower
notics &t the time of of gvlor-to 2n inapaction specifying redsonable causs forthe pEealion.: . ivonl o s T frs T L b

.+ 10... Sondgmnsbion. - The procpads. of uny. award or.olalm . for. .damages. direct or. .gonsenquantial,  in connection with any
condamnation or other taking of any-part of the-Property, or for sonveyance in-list of condemnaticn, ers horeby essigned and shall ba paid
to Lender,. - oo e . ol a rEN Feree Quln e Een L coemptowrfs g Srelery oL IT e ERNRRES . :

In the-avant of i total teking. of the Proparty, the procescis ahall be appied to the sums- sacured by this Sscurity Instument,
whether or not then dua; with any oxcess paic 1o Bowrowar.iin the event of a partial tpking of ths Property in.which the fair market valus
of the Property immediately befors ths taking is aqual to or greater than the amount of the sums securad by this Security Instrumant
immadiateiy befora the taking, uniess Borrowsr and Lsnder ctherwisa agree in wiiting, the sums secured by this Security instrument shall
ha raducsd by ths amount of the proceads multiplied by the: following fraction: -[a}. he total amount of the sums secured immudiately
hefors the taking, divided by (b} the fair market value of tha Froperty. immediately. before the taking. Any balance shall:be paid to
Borrower. - i the event,of a partiel taking of the Froperty in-which ths; fair market, va'ue of the, Property immadiately bsfore the taking is
less than the amourt of the sums. sacurad immediataly before the taking, unloss Borrower and Landar otherwisa agres in writing or unlass
applicable law ctherwise provides, the procesds shall be applied to the sums secured Ly this Security Instrument whether or not the sums
are then due. - C

If the Properly is abandoned by Borrowser, cr if, after notice by Landar 5o Borrewar that the condemnor offers 10 make an award or
settle a claim for damages, Borrowar fzils to respond to Lendsr within 30 .days aftor, the date the notice is given, Lender is authorized te
collect and apply the procesds. at its option, either to restoration or repair of the. Property or to the sums secursd by this Security
Instrumsnt, whathar or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of precoeds 1o principsl shsll not extend or postpone the
dua date of the morithly payments referred to in paragraphs 1 and 2 or changs the amount of such payments,

11. Borrowsr Mot Rolsessd; Forbearsnce By Lender Not a Welver. Extension of the time far payment or modification of
amortization of the sums secured by this Security Instrument grantad by Lender to any successor in Initerest of Borrower shall not operate
to releasa the liability of the crigina! Barrower or Borrower’s successors in interast. tender shall not be required to commencs proceedings
against any successor in interest or refuss to sxtend time for paymeni or otharwisa modify amortization of the sums socured by this
Security Instrumant by reason of eny demand mede by tha originul Borrcwer or Borrower’s successors in interest. Any forbsarance by
Lender in exercising any right or ramedy shall not ba a waiver of or preciude the exsreisa of any right or remady.

12. Succasscrs and Assigns Sound; Joint and Severai Liability; Co-signers. The covenants and agreements of this Security
Instrimant shall bind and benefit the successors snd assigns of Lender and Borrower, subject te the provisions of paragraph 17.
Sorrowar’'s covenaits and agreements shall be joint and several.  Any Borrowsr who co-signs this Security Instrument but does not
execute the Note: (8) is. co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interast in the Property
under the terms of this Security Instrumant; (b} is not parsonaily obligated to pay the sums secured by this Sacurity Instrument: and {c}
agrees that Lender and any other Borrower may agrea fo extand, modify, forbear or make any accommodations with regard to thae terms of
this Security Instrument or the Note without that Borrower’s consant.

13. Loen Charjes. if the loan secured by this Security Inttrument is subjast to a law which sets maximum loan chargss, and
that law is finally interpreted so that the interest or other loan charges collocted ar to be collected in connection with the loan gxceed the
permitted limits, then: {a) any such loan charge shali be reduced by the amount nacessary to reduce the chargs to the permitted fimi¢; and
{b} any sums alreacly ccllected from Borrower which exceeded perrnitted limits wili be refunded to Borrower. Lender may choose to make
this refund by raducing the principal ownd under ths Note or by making a direct paymsnt to Borrowsr. If a refund reduces principal, the
reduction will ba troatet! s a partial prepayment without any prepayment charge under the Note.

14. Hotlces. /Any notice to Borrower provided fer in this Siecurity Instrument shall bs given by dslivering it or by mailing it by first
class mali unless applicable law requires use of ancther method. ‘The notice shali be directed te the Proparty Address or any other address
Borrower dasignates by notice to Lendsr. Any netice to Lender shall ba given by first clase mait to Lender’s address stated herein or any
other address Lendsr dusignates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lendar when given &s providad in this paragraph.

16. Governing Law; Severabllity. This Security nstrument zhall be governed by federal law end the law of the jurisdiction in
which the Propsrty is located. In the avent that any provision or clause of this Security Instrument or the Note conflicts with applicable
1aw, such conflict shall not affect othar provisions of this Security Instrument or the Note which can ba given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are daclared to bs severable.

16. Borrower's Copy. Borrower shail be given one conformad copy of thy Note and of this Security instrument.

17. Transior of the Property or a Beneficiel Interest In Borrower. If all o7 any part of the Property or any interest in it is sold or
transferred {or if 8 bensficial interest in Borrower is sold or transforred and Borrower is niot a natural psrson) without Lender’s pricr written
consant, Lender may, 8t its option, require immediate payment in fuli of all surns secured by this Security Instrument. However, this
option shall not be exsrcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

1 Lender exercises this option, Lender shall give Borrower notice of accelsration. The notice shall provide a period of not less than
30 dsys from the date the notice is delivered or mailed within which Borrowser must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
instrument without further notice or demand on Borrower.

18. Berower'n Right to Reinstate.  |f Borrower meets cortain conditions, Borrower shall have ths right to have enforcement of
this Security Instrument discontinued at any time prior to the earlior of: {s) 5 days {or such other period as applicabie law may specify for
reinstatemant} before sale of the Proparty pursuant to any power of sale contained in this Sscurity Instrumsnt; or {b) entry of a judgment
snforcing this Security Instrument. Those conditions ars that Borrower: {a) pays Lender all sums which then would bs dua under this
Security instrument and the Note as if no acceleraticn had occurred; (b) cures any default of any other covenants or agreemsnts; {(c} pays
all expenses incurred in enforcing this Security instrument, inclucing, but not limited to, reasonable attorneys’ fees; and {d} takes such
action as Lendsr may reasonably require to assura that the lien of this Security Instrument, Lender’s rights in the Propsrty and Borrower’s
cbligation to pay tive sums secured by this Security instrument shatl continue unchanged. Upen reinstatement by Borrower, this Security
Instrument and tha obligations secured hsroby shall remain fully offective as i no acceleration had occurred. Howevor, this right to
reinstate shall not apply in the cast of acceleration undar paragraph 17.

19. Ssle of Note; Change of Loan Servicer, The Note or a partial interess in the Note (together with this Security instrument} may
be sold one or more timas without prior notics to Borrewer, A sale may result in a changz in the entity (known as the "Loan Servicer”)
that collects monthly payments due under the Note and this Security Instrument. Thera also may be one or mora changes of the Loan
Servicer unrelated to a sale of the Note. If thers is a changs of the Loan Servicer, Borrower will be given written notice of the change in
sccordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Lean Servicer and the
addrass to which payments should be made. The notice will also contain eny othar informetion raquirsd by applicable law. ..

20. Hazarcous Substances. Borrower shali not cause or permit the presence, use, disposel, storage, or relasse of any riazardous
Substancas on or in tha Property. Borrowsr shall not do, nor allovs anyons sise to do, anything sffecting the Proparty that Is in violation of
any Environmental Law. The preceding two sentences shail not apply to the presence, usse, or storage on the Proparty of small quantities
of Hezardous Substances that are generally racognized to bs appropriate to normad rosidontisi usss and to maintensngce of the Property.

Borrower shali promptly give Lender written notica of any investigation, claim, demand, lawsuit or other:astioh by sny
governmantal or ragulutory agency or private party involving the Preparty and any Hazardous Substance or Environmental Law of which
Borrower has actual knowladge. If Borrower learns, or is notified by any governinental or regulatory authority, that any removal or other
remediaticn of any Hazardous Substance affacting the Property is necessary, Borrovier shall promptly take &all necessary remedial actions
in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substences definad as toxic or hazardous substances by
Environmentat Law and the following substances: gaseline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicidos, volatile solvents, materials containing asbastes or formaldshyde, srd radicactive materials. As used in this paragraph 20,
“Environmental Law"® means federal laws and laws of the jurisdiction where the Property is focated that relste te health, safaty or
snvironmantal protection.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

21. Acceisrution; Remediss. Lander ohall give notice to Borrowar prior to sccelevetion following Borrowear's breach of any
covenant o agrasmant in this Security Inztrument {but not pror to accelerstion undar peragraph 17 unless espplicable law provides
otherwise), Ths rotics shall specily: (a} the defuult; (5) the actlon required to curs the defeull; {c} a date, not lsse than 30 daya from the
deto the notice Is given to Borrowe:, by which the default must ba cured; and [d) that fallure to cure the dafault on or befora the date
apscified in the notics may resulk in eeceleration of tha sums sscurod by this Security Instrument end sels of the Froperty. Ths notice
shall further Inforra Barrowar of the right to reinstate after acceloration, and the sight to bring 8 court action to azsert the non-existence of
n default or any othsr dofensze of Borrower to ncceleration and asle, - If ths dafault Is not ourad on or bafore the date specifizd Iny the
notice, Lender ot its gption may ragulrs Immaediate sayment In full of all sums sssired by this Security Instrumant without furiher demand
and may Invoks the powaer of asle and eny othur remediss parmitted by epplicebls law. Lendar shsl bo entitied to coflect all sxpansas
lnv!c:;red in pursuling tha remedics providad In this paragraph 21, including, Bt ant dimited to, rasgonabio attorneys’ fooz and costs of dtle
evidance.
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- if Landsr Inveles tha power of szhu;: Lendder shat sxscire of ceuse Trusisg 1o execwie s wiitten notise of e ooeurrance of an
event of default snd of Lender’'s slvction to cages the Proparty to be sold and shedl caus’ such. noties to By sed In'gach vin
vihich any part of the Property i3 tocsted, “Lender o Trustso shall ‘glve’ fnotise «f “sala:in ‘the menner WM‘W~W@N@ faw to
Borrowor end to othsr peraons proseiised by upplicable law, Afor ths tme' required by ‘appfoahis taw, Trustee, without ‘demend on
Borrowes, shall seli the Property ot publle suction to the Kigheat bidder st the thne und plate and undor the verms designated in tha notise
of szle In ond of more porsels end in' any ovdar Trustes deterininez. Trustes vnay.pesipons sale of ell er any percol of the Property by
sublle anacuncernsnt gt the dmo and placi of mny previcusly achaduted zals, ‘Lendot’ or it deslgnes may purchese the Property at any
safe, . [ : .

Trustee shali deli h Trustse's desd ennvaying the Propurty without By covenant of warrenty, expressed or
impilad, Tha secitsls.In the Trustes’s deed shall be prima facls avidenca of the wruth of the statements wmads thereln. Trustes shali spply
tha proceads of the uale in the fellowlng order: () to elff expenans ‘of the sale, Including, but not limitad- to, reascneble Trustes's and
atterneye” faes; b} to aff sums secured by this Secutlty Instrument; and {¢) any excass to ths person or persons lagally entitiad ta ig,

22, Reconveyance. Upon payment of all sums secured by this Security Instrument; Lender shall re
Property and shéli surrender this Security instrument ‘and all riotes evidencing ‘dabt sccured by this Security Instrumsnt to Trustea.
Trustes shall reconvey the Property without warranty and Lander shall charge Barrower a releass fae in an amount allowed by applicebie
taws. Such person or persons shali pay sny recordstion coste. .

23. Substitute Trustes. Londer may from time to time remove Trustes end appoint a successor trustes to any Trustes appointed
hersunder, Without conveyance of the Property, the stccassor’ trustes shail succead 15 all the ttls, power and dutiss conferrad upon
Trustse hersin and by applicable law,

24. Attomeyi’ Foss. Ag used in this ‘Sacurity Instrument and in the Nota, "attornsys’ fees” shall include any attornsys’ fses
awarded by an appellate court. ' T '

25. Riders to'this Sacurity Instiument. if one or more ridorg are exsculed by Borrower and recorded togethar with this Security
Instrumsnt, tha covenants and agreemonts of each such rider shall be incorporated into and zhall amend and supplement the covenants
and egreements o this Security Instrumant as if the rider(s} were a part of this Security instrument. [Check applicable box{aes)]

[T Adjustable Rate Rider ‘ [] Condominium Rider - o {1 1-4 Family Rider

] Graduated Payment Rider (7] Plannad Unit Developiment Rider 7] Biwaekly Payment Rider
{ Balloon Rider + [} Rate Improvement Ricler . [] sacond Home Ridar

] Other(s) {specify) g : o :

BY SIGNING BELOW, Borrower accepis and egrees to the terms and covenants contained in this Security instrument
and in any rider(s) executed by Borrewer enq racorded with it, , L

o \ S . . | e .
X ’L/JV\!U\—(‘E'\)OO QSH«J . F/_‘szf’m&r/n-&?f;f W j 2/&:/;;4!7
BTH :

MICHAEL STRIEFEL i : - ELIZAR] STRIEFEL

STATE OF OREGON,
a4 ok, County ss:

Onthis —T4%  dayof Mugea 145 Y .+ Parsonally appsared the abova namad
MICHABL STRIEFEL and PLIZIZBETH j\ STRIEFEL ~ : :

....and acknowtledaad the foresaing instrumant to be hig(geugf;gg—ig___’y\oluntary act and dead.

LB 1 é—ﬁ%@ officiat seal affixed the day and year in this cortificats above written.

12 ¥
NOTARY PUBLIC-ORECON S
% - COMMISSION NC.301830: : Before me: -

1SSIOR EXPIRES MAY 28, 2001 -/ g
=0 { AN Y74 &fw%/@wd

Nc;sry Public for Oragon

REQUEST FOR RECONVEYANCE

TO TRUSTEE: ‘ R :

The undersigned is the hoider of the note or nates sacursd by this Desd of Trust. Said riote or notes, togather

with all other indebtetiness secired by this Daad of Trust, have been paid in full. You sre hersby dirested 1o cance!

sz2id note of notes end this Dsed of Trust, which arg daliversd harsby, and to reconvay, without warrenty, 2l the estate
now held by you under this Dead of Trust to t?a person or persons legally entitied thareto.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the i2¢h
of May. AD, 19 _98 at 3:32 a'clock P. M., and duly recerded in Vol __M98
of Moxtgages on Fage 16227
} f‘/f'/ Bernetha (3 Leisch, County Clerk
FEE $25.00 By _fTatdliiy feza.’

(o

it
23




