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'DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on May 4, 1998 . The grantor is
LAURD M JENSIIN, UNMABRIED INDIVIDUAL

{"Borrower”). The trustes is_  AMERITTITLE, a Oregoen corporation
_("Trustee";. The beneficiary is : Washington Mutual Bank

.« which is orﬂanxzed and existing under the laws of Washington , and whoss address is
1201 Third Avepue Seattle, WA 298103 {"Lender"). Borrower owss Lender the
principal sum of _ Forty-Six Thousand & 00/190

Dollars {(U.S. $46,000.00 BB
This debt is eviduncad by Borrower's note cated the same clate as this Security Instrument {"Nota"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabie on June 1, 2028 . This
Security Instrument securas to Lender: {a} the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under
paragreph 7 to protect ths secunty of this Security Instrument; and {c) the performance of Borrower's covenants and
agreements under this Sscurity Instrument and the Note. .For this purpass, Horrower irravocably grants and conveys io
Trustes, in trust, w:.}‘ power of sale, the following descrlbad proparty. located in Klamath ,
County, Cregon:

Lot 7 of TRACT 1318-GILCHRIST TOWNSITE, according tto the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon. ACCOUNT
NO.: 2409-013DA-03700

[

13822 Manzanita Street also kunown as
which has the addfes,s of LOT 7 MANZANITA STREET ., GILCHRIST

{Streat} BT T fCity}

Oregon 97737 ' {"Property Address"};
{Zip Ccda)

TOGETHER WITH all the improvemenis now or hereaftor erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Sacurity instrument. All of the foregoing is refesred to in this Security instrument as the "Property.”

BORRCWER COVENANTS that Borrovrer is lawfully scised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is urencumbered, except for encumbrancses of record. Borrower
warranits and will defend generaily the title to the Property ageirst alf cl2ims and dsmands, subjact to any encumbrances
of recerd.

THIS SECURITY INSTRUMENT combinses uriform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute. a uniform security instrument covaring real property.
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T TUNIFORM COVENANTS. - Borrower and Lendsr sovenant and ngraes s foliows: 15233

1. Paymant of Principal 2rd interest; Propayment and Late Charges. BorrGwer shalt prumiptiy pay when due the principal of and
interest on the delit evidsncsd by the Note and any prepaymant ard I2te charges dus under the Note.

2. Funds for Yaxez and Insurance. Sublsst to applicable lavr or 10 2 writtan waiver. by Lender. Borrower shall f3y o Lendar on
the day monthly paymsnts are due under the Note, until the Nots is ozid infull, & gum "Funge™) fer: 18} youtly 12098 and 28s0essmants
which may attain oriority over this Security Instrument ss & Han on the Praperty; @) veesly loasshoid payments or ground rents on tho
Property, it any; icj yaarly hazerd or proparty insurence premiums; {d} vesrly flood insurance premiums, if any:. (o} yeerly mortgags
insurance pramiums, if any; and {f} any sums payabls by Berrower to Lender, in accordance with the provisions of paragraph 8, in llou of
tha payment of maortgags insurance pramiums. These Hems are called "Escrow lems.” Londor may, at any time, collact and hold Funds
in an amount not to exceed the rnaxim f tod mortgage loan may require for Borrower’s ascrow
account under the fedural Raal Estate S : j 974 as smended from tims to time, 12 U.S.C. Soction 2601 er
$2q. ("RESPA"), unless another law that applies to the Funds sete a lessar amouny, If g0, Lander may, ot any time, coliect and hold Funds
in an amount net to excead the lesser amount. Lendar may estimate ths amount of Funds dua on ths basis of current data and rezsonabls
estimates of expanditures of future Escrow itams or otharwise in ascordance with applicable faw.

The Funds shail be hald in an institution whosa deposits ara insured by a federal agency, instrumentality, or antity (including
Lender, if Lender it such an institution) ¢r in any Federal Home Lozn Bank. tends’ shall apply the Funds to pay the Escrow items. Lender
may not cherge Borrower for holding and applying the Funds, annually enalyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Howevar, Lender may require
Borrower to pay a ane-time charge for an independent real estate tex reporting service used by Lender in connsction with this lcan, uniess
applicable law provides otherwise. Unless an agresment is mads or applicable faw requires intersst to be paid, Lender shall not bs
required 1o pay Borrowar any interast or earnings on the Funds. Eorrower and Lender may agree in writing, however, that intorest shall
he paid on the Funds. Lender shall give to Borrowasr, without charge, an annuat accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit te the Funds was made. The Funds are pledged as addcitional security for ali sums
secured by this Security Instrument.

if the Funds hel! by Lender excaed ths emounts permitted to be haid by appiicadle law, Lender shali account to Borrower for the
excess Funds in accordance with the requiremsnits of applicable law. If the amount of the Funds held by Lender at any tima is not
sufficient to pay tha Essrow ltems when due, Lerder may so natify Borrower in writing, and, in such case Borrower shall pay to Lendar
the amount necessiry to make up the deficlency. Borrower shall make up the deficlancy in no more than twelve monthly payments, st
Lender’s sole discration,

Upon payment in full of &Y sums securad by this Security Instrument, Lendor shall promptly refund to Borrower any Funds hald by
Lender. If, under paragraph 21, Lender shall acquirs or sali the Progerty, Lender, prior to the acquisition or sale of the Property, shali apply
any Funds held by Lender at the time of acquisition or saje as a credit against the sums secured by this Security Instrument.

3. Applicetion of Payments. Unloss applicable law provides otherwisa, ail payments recaivad by Lender under paragraphs 1 and 2
shell be appliad: first, to any prepsyment charges dus under the Note; second, to amounts payable under paragraph 2; third, to interast
due; fourth, tc principa! dus; and last, 1o any lste charges due undsr e Nota. .

4. Chargss; Lians. Borrower shall pay sli taxes, assassmants, charges, fines and impositions attributable to the Property which
may attain priority cver this Security Insirument, and feasehold paymants or ground rents, if any. Borrower shail pay these obligations in
the manner provided in paragreph 2, or if not paid In that manner, Eorrower shall pay them on time directly to the person owed payrmenst.
Borrower shall promptly furnish to Lender all notices of amounts 1 be paid under this paragraph. If Eorrower makes these payments
directly, Borrowsr shall premptly furnish to Lender receipts evidencing the payments.

Borrowar shal promptly discharge any lien which has priority over this Security instrument unless Borrower: {a) agrzes in writing to
the payment of the obliation secured by the fien in a mannar acceptable to Lander; (b) contests in good faith the lien by, or dafends
against enforcement of the fien in, legal procesdings which in the Lendar’s opinion operats to prevent the enforcement of the lien; or (c)
secures from the holder of the lien an agreemsnt satisfactory to lLendar subordinating the lien to this Security Instrument. If Lender
datermines that any part of the Propsrty is subject to a lien which may attain priosity over this Socurity Instrument, Lender may give

Barsower a notice idanifying the lisn. Borrower shall satisty the lien er take one or more of ths actions set forth above within 10 days of
the giving of notice. :

6. Hazerd or Property Insurance, Borrower shall keep the improvements now existing or hereafter eracted on the Proparty
insured against loss by fire, hazards included within the term "extended coverage” und any other hazards, including floods or flooding, for
which Lender requirss insurance. This insurance shali bs maintained in the amounts and for ths poriods that Lender requlres. The
insurance carrier providing the ineurance shall ba chessn by Borrowsr subject t¢ Lender's approval which shall not be unressonably

withheid. If Borrowsr fails to maintain coverage desscribed above, Lender may, at Lender’s option, obtsin coverags 1o protect Lender’s
rights in the Propsrty in accordance with paragraph 7.

All insurance policies and ranswals shali be acceptable to Lendsr and shall include a standard mortgage clause. Lender shall have
tha right to hold the policies and renawals. it Lender requires, Borrowsr shall promptly give to Lender all receipts of paid premiums and
renswal notices. In the event of loss, Borrower shill give prompt notics to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, Insurance procesds shali be applied tu restoration or repair of the Property
damaged, if ths restoration or repair is economically feasiblo and Lander’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’'s security would be lessened, the insurancs proceeds shall be appiied to ths sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lendar may collect the insurance proceeds. Lendsr
may use the proceeds to repair or restore the Property or to pay sums sscured by this Security instrumant, whether or not then due. The
30-day period will begiin when the notice is given.

Unless Lender and Borrower otherwise &gree in writing, any appiication of procesds to principal shall not extend or postpons the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquirad by Lendar, Borrowst’s right to any insurance policiss and procaeds resulting from damage to the Property prior to the
acquisition shall pass to Lundar 1o the axiont of the sums secured by this Security Instrument immaediately prior to the acquisition,

6. Occupsancy, Pressrvetion, Mal nca and Protection of the Propsrty; Borrower's Lcan Application; Leseshnlds. Borrower shali
occupy, astablish, and use the Property as Borrowaer's principel residence within sixty days after ths executicn of thig Securily Instrument
and shail continue to accupy the Property as Bosrowsr’s principal residence for at lsast one year after the date of occupancy, unless
Lender othsrwise agrees in writing, which consant shall not be unreasonably withhald, or unlass extenuating circumstancas exist which
are bayond Borrowsr’s control. Borrowar chall not destray, damage or impair the Froperty, allow the Property to deteriorats, or commit
waste on the Property. Eorrower shall be in defauit if any forfsiture action or praceeding, whather civil or criminal, is begun that in
i.ender’s good faith judgment could result in forfeiture of ths Propsrty or otherwiss materiaily impair the lien created by this Security
instrument or Lendsr’s security interest. Borrower may cure such a dafault and reinstats, as provided in paragraph 18, by causing the
action or proceading to ba dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest
in tha Property or othsr material impgirment of tha lian created by this Security Instrument or Lender's security interest. Borrower shall
ilso be in default if Borroveer, during the loan appiication process, gave materially false or inaccurate information or statements 10 Lender
tor failed to provide Lender with any material information) in connecticn with the loan evidanced by the Nots, including, but not limited to,
representations concerning Berrower’s occupancy of the Property as a srincipal residence. i this Security Instrument is on a leasshold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the leasehold and the fee titls
shall not merge unlass Lender agrees to the merger in writing.

7. Protecticn of Lendar's Rights in the Property. If Borrower fails to perform the covenants and agreements containad in this
Security Instrument, or there is 8 legal proceeding that may significantiy affect Lencler’s rights In the Property {such as a proceading in
bankruptey, prebate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
fiacessary to protact tha value of the Property and Lendar's fights in the Property, Lender’s actions may include paying any sums securad
by & lien which has priority over this Sacurity Ingtrument, appearing in court, paying reasonable attorneys’ fees and ontering on the
Froperty to make repairs. Althotgh Lendor may take action under this peragreph 7, Lander does not have to do so.

Any smounts disbyrsoed by Lender under this paragraph 7 shall bacoma additona! dabt of Borrower sezured by whis Sacurity
mstrument. Unless Borrower and Lender agres to other tarms of payment, thess smounts shall boar imterest from the date of
disbursemant at the Note rate and shall be payable, with interest, upon notice from Lander to Borrower requasting paymsnt.

8. Moerntgegs tnsurance. if Lender requirad mortgage Insurance as a condition of making the loan sscured by this Sacurity
Instrumsnt, Borrower shail pay the premiums requirad to maintain the mortgage instrance in effact. if, for any reason, the morgage
insurance coverags requirad by Lender lapses or ceases to be in sffoct, Borrower shall pay the pramiums raquired to obtain coverags
substantially equivalent to the mortgage insurance praviously in effect, at a cost substantially equivalent to the cost to Borrower of tha
morigage insurance praviously in effect, from an altarnate mortgage insurer approvad by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender gach month a sum equal to one-twelith of the yearly mortgage insurance
premium bsing paid by Borrower when the insurance coverage lapsed or ceasad to be'in sffect.  Lender will accept, use and retain thase
payments as a loss raserve in lieu of mortgage insurance, Loss reserve payments meay no longer be required, at the option of Londer, if
fortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lander again
bacomes available and is obtained. Borrower shzll pay the premiums recuired to maintain mortgage insurance in sffect, or to provide a
lass reserva, until the raquirement for mortgage irisurance ends in accordance with any written sgresment betwsen Berrower and Lendar
or applicabls {aw, : ) - ’ :
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.+ -B.. Inspaction,.. Lander or its spent tnay.mmeaks reesonsbls entrles upen and inspections of the Property, Lendsr shall give Borrower
notice at the time of .o prior.to an.inspaction specifying roasenshia causs for.tha inspection.. - Cns Ce e ;

- oo 10 Coundemnagon, .- Tha. pricesds : of -any. award os clsim for damages, direct 07 consequential, - In connection with .any
condemnation of ithey: faking of &ny part f the Property, or for convayance in fian of condamnation, are hereby assigned and shall be paid
to Lender. | [T R . RN S e s e e g

:-In-the event.of a tots! taking of the Property, the procceds. shell be -applind to. the sums. securad by this .Security Instrurent,
whethsr.or not then dige, with any excess paid to Borrower. . In ine event of.a pustial taking of the Property in which the fair market value
of the Propsrty immadiately bafors ths taking it equal to or greater thsn the amount of the sums secured by this Sscurity Instrument
immadiatsly bafors tha taking, uniass Borrowser. end Londer othervyise, egree in writing, the sums secursd by this Security Instrument shall
b reduced by thy amount of the proceads muijtiplied by the following fraction: (a} the tota! amounz.of the sums secursd immediately
befora the taking,. divided by {b) the fair markot vaiue of the Property imraadiately before the teking. Anv balance shall be paid 0
Berrowss:.  in tha avent of a partial taking of the .Property in which the fair market value of the Property immediataly before the taking is
lzss than the amount ¢f tiie sums securad immediately before the teking, unless Borrowsr and Lender othsrwise agree in writing or unless
agpliczble law otherwise provides, the proceads shall be appliad to the sums zecurad by this Security Instrument whather or not the sums
are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lendsr to Barrower that the condsmnor offars to make an award or
ssttis a claim for damuges, Sorrowar fails ta respond 16 Lender within 30 days after the. date the notics is givan, Lender is authorized to
callact and apply the procesds, at its option, aither to restoration or vapair of tho Property or to the sums secured by this Security
Instrumant, whethar or not then dus.

Unlase Lender and Borrower otharwisa agres in writing, any application of pracaeds to principal shall not extend or postpane the
dus date of ths menthly paymants referred to in paragraphs 1 and 2 or change the arnount of such paymeants.

11.  Borrower Not Rel i; Fozb ce By Lender Not » Walver. Extension of the time for payment or modification of
amortization of the sums sacured by this Sacurity Instrument granted by Lender 13 any successor in intsrest of Borrower shall not operate
to relsase the liability of the original Borrowar or Eorrower’s succassors in interest. Lander shall not be required to commence proceedings
against any successor In interest or refuse 1o extend time for payment or otherwiss modify amortization of the sums secured by this
Sacurity Instrument by reason of any demand made by the original Borrower or Borrowsr’s successors in interast. Any forbearance by
Lender in axercising any right or remedy shall not be a waiver of or pragluds the exarcise of any right or remady.

12. Successers and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agrsoments of this Sscurity
instrument shall bind and benefit the successors and assigns of Lender and Borrewer, subjsct to the provisions of paragraph 17.
Borrower’s covenants snd agresmonts shall be joint and several. Any Borrowar who co-signs this Security Instrurent but doss not
exacute tho Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrumsnt; {b) is not personally obligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agres to extend, modify, forbear or make any accommodations with regard to the terms of
this-Security Instrument or the Nots withou? that Borrower’s consent.

13. Loan Charpes. if the loan secured by this Security Instrument is suhject to a law which sets maximum loan charges, and
that law is finally irterpreted so that the interast or other loan charges coilected o to be coliacted in connection with the loan exceed the
permitted limits, thon; (4} any such foan charge shall be reduced by the amount nacessary to reduce the charge to the permitted limit; and
{b) anv gums already collacted from Borrower which exceedsd permitted limits wiil be refunded to Borrower. Lender may choose to make
this refund by reduzing the principal owed under ths Note or by mzking a direct paymesnt to Borrower. if a refund reduces principal, the
raduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Noticen. Any notice tc Borrower provided for in this Security Instrumant shall be given by dslivering it or by mailing it by first
class mail unlass agplicable law requires uso of another method. The notics shall ba diracted to the Property Address or any other address
Berrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
othar address Lendur designates by notics to Borrower. Any notice provided for ir. this Security Instrument shalf bs deemed to have been
given to Borrower or Lender whan given as provided in this paragraph.

18. Goverring Law; Severabllity, This Security Instrumant shali be govarned b
which the Proparty is In the event that any provision or clauss of this Sacurit
law, such confiict i
provision. To this end the provisions of this Se a.

i6. Borrowaer's Copy. Borrower shall be given one conformad copy of tha Note and of this Security Instrumang.

17. Transfoer of the Property or a Beneficle: Intarest in Borrowsar. If alf or any part of the Property or any interest in it is sold or
transferred (or if a bensficial interest in Borrower is sold or transferrad and Borrower is not a natural porson) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise i3 pronibited by fuderal faw s of tha dats of this Sacurity Instrument.

If Lender exarcises this option, Lender chall give Borrower notice of accelarztion. The notice shall provide a period of not lass than
30 days from the date the notice is deliverad or mailed within which Borrower mugt pay all sums secured by this Security Instrument. If
Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthur notice or demand on Borrower,

18. Borrower's Right 10 Reinstato, |If Borrowsr meets cortain conditlons, Borrower shall have the right to have enforcement of
ihis Security Instrument discontinued st any tirne prior to the earlier of: {a} 5 days ior such sther period as applicable iaw may spacify for
reinstatement) befora sale of the Property pursuant to any power of sale containgd in this Sacurity Inetrument; or {b) entry of a judgment
enforeing this Security Instrurment. Thoss conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security instrument and tha Note zs if no acceferation had occurred; (b} cures any default of eny other covenants or agresments; (c) pays
ali expsnses incurred in enfercing this Security Instrument, including, but-not limited 16,  raasonable attornays’ fees; and (d) takes such
action as Lendsr may reasonably require to assure that the lien of this Seclrity Instiumient, Landsr's rights in the Propsrty and Borrowar's
obligation to pay the sums secured by this Security instrument shell continue unchangsd. Upen reinstatement by Borrower, this Security
instrument and the obligations secured hereby shall remain fully effective as if no aeceleration had occurred. Howaever, this right to
rainstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicar. The Note or o partig! interest in the Note (together with this Sscurity Instrument} may
ba sold one or more times without price notice to Borrower, A sale may result in a change in the entity (known as ths "Loan Sarvicer"
that collacts monthly payments due under the Nota and this Security instrument. There aiso may be one or more changes of the Loan
Servicer unrelated to a suie of the Note. If thera is 8 change of the Loan Servicer, Berrower will be given written notice of the change in
accordance with paragraph 14 2bova and applicabls law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be mada. The notice will slso coritain any other information required by applicable law,

20. Hezerdous Substances. Sorrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shell not do, nor aliow anyone elss to do, anything affscting the Property that is in violation of
any Environmental Law. The preceding two sentsnues shall not apply to the presence, use, or storage on the Proparty of small quantities
of Hazardous Substances that ara generally recognized to bo appropriate to normal rasidsntial uses and to maintenance of the Property.

Borrower shalfl promptly give Lendor writien notice of any investigation, claim, demand, lawsuit or othsr action by any
govarnmsnta! or reguistoly agsncy or private party involving the Proparty and any Hazardous Substance or Environments! Law of which
Borrower has actusl krowledge. if Borrower learns, or is notified by any governmental or regulatory authority, that any removal or othar
ramediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remadial actions
in accordance with Enviroamental Law.

As used in this paragraph 20, ’Hazardous Substances” are those substuances defined as toxic or hazardous substancss by
Environmantal Law and the following substances: gasoline, kerosens, other flammabls or toxic patroleum products, toxic pesticides and
herbicides, volatile solvents, matarials containing asbestos or formeidahyds, and racicactive materials. As used in this paragraph 20,
"Environmental Law* means faderal faws and laws of the jurisdiction whsre the Property is locatad that ralate to health, safety or
anvironmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remadies. Lendar shall give notice to Horrowor pricr to acceleration following Borrower's breach of any
covenant or agresmant in this Security Instrurent (Sut not prier o acceleration under paragreph 17 unless applicable law provides
otharwize). The notice shail spacify: {a) the dafautt; (b) the action racuired to cure tho defeult; (ol o daie, not less then 30 days from the
date the notics is givan to Borrower, By which the default must be curedh; sod 1) that fellurs to curs the dslzdt on o
specified in the notice may result in aceleradon of the sums securse by this Secuily instrument ond sale of the
uhsfl further inform Borrowar cf the right to reinstste after sccslsraion, and tho right & luing w court action to assest the ron-exiztonce of
o defuult or any other defanse of Borrowar to sccalsration and salo, i the defaul I3 not cured on or before tha dato specificd in the
notice, Lender at its opdon may raquira Immedlete payment In full of ol sums sacured by thie Security Instrument without further demand
und may Invoke the power of szis and any other reinedies p lttad by sppllceblo faw. Lender shall be sntitled to collact alt axpenzes
Inﬁgncé in pursulng the reimsdies provided In thls psisgreph 21, Inchsding, but not limited to, rzasonzabls attornays’ fees and costs of title
ovvidence,
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~if-Lender fwvokes the power of sals, Lender: shall axBCHT OF ‘caves Truates to exocisie o wiitten noticy of this: gccurrence of an
avent of default and of Londsr's slection to coute the Proparty o bo soid and thioll cause sush rotice to bs reaorded In each Seunty in
which sny pait of the: Froparty is focated. & Landsy ‘or Trustae shafl ‘give noties of ‘sale’ in‘the manner preserdbed by epplicebls law to
Borrower and o other pmacns preccriied by ‘appicabls law. - Aifter the time » wilred by woplicebls law, T , ‘without demand on
Borrower, chall sofl the Proparty at puiic suction to the Righast biddor et tho time and place end under tha torms designatsd In the notice
of sala in ons or inors parcels end In eny ovder T 9 e, ines. Trustee miny:jiostpons selo of ol or sny parcel of tho Property by
public announcemant ut the time and place of &ny proviously scheduled sale. Loendsr ¢ ite designss may purchase the Property at any
salg, - g aald, ™ bty

Trustss shall dellver to the purchasor Tiusies’s dead conveying tha Prouporty without any covenant or warvanty, expressed or
Implled. The recitals in the Trustee’s duad shali e prima facls evidance of the tirth of the statements mads thereln. Trusteo shall apply
the proceeds of tho sale in the following order: {(a} to ali expsnsey of the sale, including, birt not Hinlted to, reasonabis Trustss's and
sttorneye” foes; (b) to uli sums secured by this Sacurity nstrument; and (¢} any excess to the persen or parsons legefly entitled to it.

22. Racorveyiince.  Upon paymont of all sums secured by this Security instrumsnt, Larider shall requsst Trustes to reconvey the
Proparty and shsll sutrender this Sacurity Instrument and alf notos evidencing det secured by this Security Instrument to Trustos.
Trustss shali reconvey the Property without warranty and Lender ghall charge Borrower a relzaso fes in an amount allowed by applicable
tew. Such parson or pursons shall pay any recordation costs.

23. Substitute Trustes. Lender may frora tima to time remove Trustse and appoint a successor frustss to any Trustes appointed
hereunder. Without conveyance of the Propurty, the successor trustee shali succéed to sll the title, power and duties conferred upon
Trustee herein and by zipplicabla law.

24. Attorneys’ Fses. As usad in this Sacurity Instrumaent and in the Note, “attorneys’ fees” shall include any attorneys’ fees
awarded by an appellats court,

25. Riders to this Security Instrument. if ong or more riclers ara executod by Borrowar and recorded together with this Security
Instrument, the covenants and agresments of each such rider shall be incorporated into and shaill amend and supplemsnt the cavenants
and agreements of this Security Instrument ag if the rider{s) wers a part of this Seeurity instrument. [Chack applicable boxles)]

{1 Adijustable Rate Ridar {] Condorminium Rider ‘ [] 1-4 Famiiy Rider -

{T] Graduatad Payment Rider .. [X] Pianned! Unit Dovslopnient Rider ] Biweekly Payment Rider
{1 Balioon Rider [] Rete improvement Ridar {] Second Home Rider

[ Othor{s) [specify) : : :

BY SIGNING EELOW, Berrowor accepts and agreas 1o ihe terms ard covenants contained in this Security Insfrument
and in any rider(s;r executed by Borrowaer and resorded with it. S - ’

\_% : . e
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CFIFICIAL SEAL
DANIELLE HINYON
77 NOTARY PURLIC-OREGOM. -
. GOMMISBION MO, 306700 -
#4Y COMMISSION EXPIRES JAN. 20, 2002

STATE OF QREGfJ;N,
(9 ] County ea:

On this _ﬁﬂl day of JéCﬁ"UL | Olﬁ Q e pefsoyn'a!ly appearad the above named

and acknowledged the foregoing instrumaent to be s /hex/rasty _ voluntary act and deed.
WITNESS my hand and official seal affixed the day and y. Tn this gertificate above written.

« , . A
Befora/me: E

(Otficial Seal} A A/ / 4 . /@)j/\

My Commission expiras: ?/ "517(2/ ch9’ . /{.l/{m/

# 4
Hotary Fublic for Oragen

REQUEST FOR RECONVEYANCE,
TO TRUSTEE: R - ST
The undersigned is the hoidar of the note o notes secured by this Deed of Trist. Said note er notes, together
with ail other indebtedness secured by this Deed of Trust, have been paid in full. You arve hereby directed to cancel
said note or notes and this Daed of Trust, which ars daliverad hereby, and to raconvey, without wamanty, a8 the estate
riow held by you unds: this Deed of Ttust to tha person or persons legaily entitled thereto.

DATED:

" Maii reconveyance to

;4270 12841 ) Page 404 TO BE RECORDED




Washington Mutual Bank
LOAN SERVICING - VAULT
PO BOX 91006 -~ SALEC304
SEATTLE, Wi 98111

ﬁ!j!j u{{}gg’@“ : " PLANNED UNIT DEVELOPMENT RIDER

© 01-0288-001310083-9

THIS PLANNED UNIT DEVELOPMENT RIDER is  made this 4th day of

May, 1948 , and is mcorporated inta and shall ba deemed to amend and supplement

the Meortgage, Desd of Trust or Security Dsed (the "Security. instrument”} of the same date,

given by the wundersigned . (the ‘“Borrower") 1o secure Borrower's Note to

‘ Washington Mutual Bank {the

“Lender”) of the same date and covering the Proparty described in the Security instrument and
located at:

LOT 7 MANZANITA STREET, GILCHRIST, OR 97737
: {Property Address)

The Property mc&udes, but is not limitsd to, a parcal of land amp'oved with. a dwelling, together
with othsr such parcels and certain common areas and facilities, as described in
Ingtruments Recorded

{the "Decleration”). The Property is & par: of a plaaned unit development known as

GILCHRIST TWOWNSITE {the "PUD"}. The Property
{Name of Planned Unit Devalopment) '

also includes Borrower’s interest in the homsowners association or equivalent entity owning or

managing the common ereas and facilities of tha PUD {the "Owners Association”) and the uses,

benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements mada in the Security
instrument, Borrower and Lendar further covenant and agres as follows:

A. PUD Obligations. Borrower shsall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are tha: (i) Declaration; (i} articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii} any by-laws or other rules or reguiations of the Owners Association.
Borrowsr shall promptly pay, when due, all duss and assessments imposed pursuant io the
Constitusnt Diocuments.

B. Hazerd insurence. So long as the Owners Asscciation maintains, with 8 generally
acceptsd insurance carrier, a "master” or "bianket” policy insuring the Property which is
satisfactory to Lender and which provides insuranca coverage in the amounts, for the periods,
and ageinst the hazards Lends: requires, including fire and hazards included within the term
"axtended coveragse", then:

MULTISTATE PUD RIDER - Single Family < Fonnis NMas/Freditla Hue UMIFORA INSTRUBENT Form 3150 9/30
259A (09-87) Pags 10f3 TO BE RECORDED
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{i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o
Lender of one-twelfth of the yearly premium instaliments for hazard insurance on the Property;
and

{i) Borrower's cobligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied {o the extent that the required covsrage is
providad by the Owners Association policy.

Borrower shali give Lender prompt notice of any lapse in requirsd hazard insurancs
coverage provided by the master or blankat policy.

In the event of a distribution of hazard insurance proceads in lisu of restoration or repair
following a loss to the Property, or to common areas anc facilities of the PUD, any proceeds
payable to [Borrower are ‘hereby assigned and shall be peid to Lender. Lender shall apply the
proceeds to the sums securad by the Security Instrument, with any excess paid to Borrower.

C.  Pubiic Liabliity Insurancs. Borrower shall take such actions as may be ressonable to
insure that the Owners Association maintains a public liability insurence policy acceptable in
form, amount, and extent of coverage to Lender,

D. Cendomnation. The proceeds of any award or claim for damages, direct or
consequantlal, payable to Borrower in connection with arly condemnation or other taking of all
or any part of the Property or the common areas and facilites of the PUD, or for any
conveyance in lieu of condernnation, are hersby assigned.and shall be peaid to Lender. Such
proceeds shall be applied by Lencler 1o the sums secured by the Sscurity Instrumant as provided
in Uniform Covenant 10.

E. Lender's Prior Conssni. Borrower shail not, except afier notice to Lender and with
Lander’s prior written consent, sither partition or subdivide the Property or consent to:

iy the abandonment or termination of the PUD, except for abandonmant or
termination required by law in tna case of substantisl destruction by fire or othar casuaity cor in
the case of a taking by condemnation or eminent domain;

(il any amendment to any provision of the "Constituent Documeants” if the provision
is for the express beanefit of Lender;

{iii) termination of professional management and assumption of sslf-management of
the Owners Association; or

{iv) any action which would havs the effect of rendering the public iiability insurance
coverage muaintained by the Owners Association unacceptsble to Lender.

F. Remeadles. If Borrower does not pay PUD dues and asssssments when due, then
Lender may pay them. Any amounts disbursed by Lendar under this paragraph F shall become
additicnal debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree 1o other terms of payment, these amounts shell basr mteresi‘ from “the date of
disbursemerit at the Note rate and shall ‘be payab!e, with interest, upon notice from Lender to
Borrower reuues ing payment. :

MULTISTATE PUD RIDER - Singls Femily - Facnis Mas/Fraddla Mac USIFORIA INSTRUMENT . Form 3150 8/80
2538 (09-97) & - Page 2 of 3. TO BE RECORDED
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

PUD Rider.

\S\\ 3
\ )
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S'TATE OF OREGON: COUNTY OF KLAMATH :  ss.
_the 12th day

e e e ———

Filed for record at request of _ Aperititle
_P .M., and duly recorded in Vol. __M98

of May ___AD. 19 _98___at 3:32  o'clock ____.
on Page 16232
Bemcth Lm.nr‘) County Clerk

of Moxrtgages

$40.C0 By Aﬁi

FEE

Foam 3180 8/80

ity - Fannls Mao/Freddie Kec URIFORM INSTRUMENT
oo BE RECORDED

MULTISTATE PUD RIDER - Single Fami

259C (G9-H7) Page 30f 3




