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422 Main Street
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THIS TRUST DEEPR, mede this ... 15h day of May 19..98_, between
_SHAVNE_ E.. HANSEN. and. TONY_J. HANSEN..husbhand and wife

CFTRST ARERICAN MITLE TNSURANCE”CONPENY “OF OREGON ™ &s Grantor,
st geszeress v et ety A e as Trustee, and

OF..THE. JOHN. L. LUNDBERG. LOVING TRUST DATED JULY 24, 1981

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in frust, with power of sale, the properiy in
Klamath
County, Oregon, described as:

Lot 15 cf MADISON PARK, accordirg to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

Account No. 39(}9—00158—02900

together with all and singular ¢he tenements, hureditaments and appurienances and gll other rights thereunto belonging or in anywise now
ar hereafter appertaining, and the rents, issues and profits therect and all Hixtures :now or hereafter attached to or used in connection with

ihe property.
FOR THE PURPOSE OF SECURING PERFORMANCE cz" eack agreezrent of grantor bcrem comamed arxd paymen. of st sum
THOJ@_AND ONE HUI\DRED AI\D NO I.OO— -

. Dollars, with interest thereon according to the ferms of a promissory
nots of EVPH ‘date hc'rew,'th pa/able to beneiu.mry or ‘order and msde by grantor, ths FHnal payment of principal and interest hereof, if

not socner paid, to ba duo and payabls May. é L, mx2003

The date of maturity of the debé¢ secured by this instrumen? is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the drantor zither agree to, attempt o, or actually seil, convay, or assign all (or any part) of the prop-
erty or all (or any rart) of granior's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed thercin, or hereir, shall be-
come immediately due and payabis. The execution by granitor of an earnest money agreement** does not constitute a tale, conveyancs or
assignment.

Ta protect the secutrity of this ¢rust deed, Jrantor agrees:

1. To protect, preserve and maintain the property in gocd condition and repair; not to remove or demelish any building or im-
provement thereon; not to commit or permit any waste of she property.

2, To complets or restore pmmptly and in gcod and habitabls condition any building or improvemment which may be constructed,
damaged or destroyed thurson, and pay wien due all cosis incurred therefor.

To comnly with all laws, ordinances, regulations, covenants, conditions and restrictions atlecting the property; if the bereirctary
so requests, to join iz exvcuting such finascing statements pursuant tc the Uniforen Commercial Code as the beneficiary may require and
to pay for filing sarne in the proper public office cor alfices, ss well as the cost of gl lien searches made by filing officers or searching
agencies as may be a"eem-d degirable by the beneﬁc,iar)

4. To provide and continuously maintain iasurance on the buildings now or hereafter erected on the property, against lass or
damage by fire and such other hazards as the beneficiary zay from time to time require, in an amount not less than §.iNSurable valu
written in companies accsptable to the beneticiary, with loss payable ‘o the latter; all policies of insurance shall be delivered to the bere-
ficiary as socn as insured, if the grantor shall fail lor any reason to procure any suck: insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buiidings, the beneficiary may pro-
cure the same at granto:r’s expense. The amount coliected under any fire or other insurance policy may be appIied by beneficiary upon
any indebtedness secured hnmby and in such order as beneficiary may determine, or af option of oenefzcxary the entire amount so collected,
aor any part thereof, may be released fo grantor, Such application or release shall nst cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep thaz property free #from consiruction liens and to pay all taxes, assessments and other charges that may be levied or
assesssd upon or against the property before any part of such faxes, assessments and other charges become past due or delmqueqt and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which fo make such pay-
ment, beneficiary may, st its option, make payment thereoi, and the amount so paid, with interest at the rate set forth in the note
secured hereby, togethier with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforosaid, the property hereinbefore described, as wwell as the grantor, shall be bound tc the same exvent that they are
bound for the payment ¢f the obligation hecein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thersof shall, at the option of the bereiiciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a drench oi this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of titie scarch as well as the other costs and expenses of the
frustee mcurred in connection with or in enforcing this obligation and trustee's ard attorney's fees actuaily incurced.

7. To appear in and delend any action or proceeding purporiing fo aflect the sscurity rights or powers of beneficiary or frusfee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclomirs of zisr Jeed
or any suit or action reluted to this instrument, including but not limited to its validity and/cr enforceability, to pey ail costs amd ex-
penses, xncludmg evidencs of title and the bereficiary’s or trustee’s attorney fees, the amount of atterney fees mentioned in #his para-
graph 7 in al! cases shell be fixed by the {rial court and in the evert of an appeal from any judgment or decree of the trial court, grantor
lurther agrees to pay such sum at the appellate court shall adjudde reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of the property shall be éaken under the right of eminent domain or condemnation, bene-
ficiary shail have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hersunder must be either 2n aitorney, who Is an aclive mamber of the Gregon Stafe Bar, a bank, trust company
or saings and loan assceiation authorized to do Dusiness under the faws of Oregon o the United $tztes, a title Insurance company zuthorized to insurz title 1o reai
progerty of this state, its subsidiaries, aifiiales, ageats or branches, the United States or any agency iharel, or an escraw agant licenssd under ORS 696.505 to §56.5853.
"WARNING: 12 USC 1701i-3 reguletes and may prohibit exmise of this opfion.

**The publisher suggest; thal such an agreemeat addrass the issus of obtalning baneficiary’s ceseant in complate detall.
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which are in s¥cess of the ameunt requirsd ta puy all 7 Lis custy, exp and instdrney's feon necessarlly pahl or incurred by granfor
in such proceedings, shall be peid to bensiiciary. and applied by it fieat upon any vensonable conts and exponses and attorniey’s fesx, hoth
in the trial end appellnie courts, necesssrily paid or incurred by beneficiary in such procesdings, and the balance applied upen the indebied-
ness secured hereby; and, grantor agrees, af ity own expense, to take quch actionn and exacute such instruments as shall be necessary
in obteining such compensation, prompily 1pon beneliciary’s request. B

9. At any time and_ifrom time fo time upon written request of beneficiary, payment of its tees and presentation of this deed and
the note for endorsement ({in case of full reconveyances, for cancellaiion), without aifecting the liability of any person for the payment of
the indebtedness, trustee may (8) censent to the making of any map or plat of the property; (b) join in granting any easemsnf or creal-
ing any restriction thereon; (c) join in any subordination or othor agrsement allecting this deed or the lien or charge thereoi; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may Be described as the “person or persons
legally entitled thereto,” und the recitels therein of any matters or facts shall be conclusive proof of the truthfulness shereof. Trustee's
fees for any of the ssrvices mentioned in this paragrapk shall be not less than $5.

10. Upon any dsfault by grantor hsrsunder, beneficiary may &t any time without notice, either in persen, by agent or Ey a receiver
to be appointed by a court, and without regard te the adequacy of &ny security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and app'y the same, less costs and expenses of operation and collection, including reasenable attorney’s fees upon any
indebtedness secured hereby, and in such order as Eeneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and ather insurance policies or comnpensation or awards for any taking or damage o! the property, and the application or relsase thereol as
aforesaid, shall not cure or waive any defzult or notice of default hereunder or invalidate any act done pursuani to stzch notice.

12, Upondeiault by grantor in payment of any indebtedness secured Rersby or in grantor’s performance of any agresment hereunder, time
Eeing ol the essence with respect to such payment andfor perfermance, the beneficiary may declare ali sums secured hereby imemediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust dzed by advertisement and sale, or may direct the tiustee to pursue sny other right or remedy, either at
law or in equity, which the Eeneficiary may have. In the event the beneficiary elects fo foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a writlen notice of default and election to sell she progerty to satisty the obliga-
tion secured hereby whereupon the irustee shail fix the time and place of sale, give natice thereot as then required by law and proceed
to foreclose this trus: deed in the manner provided in ORS 86.735 to 86.795.

13. Affer the trustee has commenced foreclosure by advertizement and sele, and at any time prier to § days before the date the
trustee conducts the sale, the granifor or any other person so privileged by ORS 86.753, may cure the defeult or delauits, If the default
consists of a tailure to pay, when due, sums secured by the trust deed, the defaul? may be cured by paying the entire arnount due at the
¢:me of the cure other than such portion as would not then be due fad no default occurred. Any other defzult that is capable of being
cured may be cured by tendering tke performance required under the obligation or trust deed. In any case, in addition to curing the de-
lault er defaults, the person effecting the cure uhall pay to the beneficiary a'l costs and expenses actually incurred in eniorcing
the obligation of the trust deed together with ifrusiee’s and attorrey’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale chall be held on the date and a¢ the time and place designated in the notice of sale or the time to which
the sale may be posrponed as provided by law. The trustee may sel! tha property vither in one parcel or in separate parcels and skall seli
the parcel or parcels at aucticn to the highest bidder for cash, payable at the time of sale. Trustee shall deiiver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
dead of any matiers of fact shall be conclusive groof of the truthfulness thercol. Any person, excluding the trustee, but inciuding the
granfor and beneliciary, may purciase at the sale.

15. When frustee vells pursuant to the powers provided herain, trustee shali apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable chargs by trustee’s atforrey, 2) to the obligation secured by
the trust ceed, (3) to al’ persons having recorded liens subsequent ‘o the interest of “he trustee in the trust deed as their interests may
appear in the order of titeir priority and {(4) the surplus, if any, fo the grantor or tc any successor in interest entitled to such surplus.

16. Beneficiary masy from time to time appoint & sUCCesSSOr Or SUCCessors to any trustee named herein or fo any successcr frustee
appointed hereunder. Upon such appointmernt, and without conveyance fo the successor trustee, the latter shall be vested with ali ritle.
pewers and duties conferred upon any trustee hersin named or appointed hereunder. Each such appointment and substitution shal be
made by written instrument executed by beneficiary, which, when reccrded in the mortgade records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointment of the succassor frustee.

17. Trustee accepls this trust when this deed, duly executed and acknowledged, is made a public record as provided by law., Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or praceeding in which grantor,
beneficiary or trustee shall be & party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawfully
seized in feo simpls of the real property and Fas a valid, unencumkbered title thereto, except as may be set forth in an addendum or exhibit
attachad Rereto, and that the grantor will warrant and forever defend the same sgainst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

tract or loan agreenment between them, beneficiary may purchase insurance at gdrantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged.
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage slsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract of
Ioan balance. If it is so added, the interest rafe on the underlying contract or Joan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage Japsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may nof satisfy any need for property damage coverage or any mandatory liakility insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, Family or housshold purposes (see Important Notice below),

{b) for zn oréanization, cf Cever: if grantor is a natural person) are for busiress or commercial purposes.

This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The ferm beneticiary shall mean the holder and ownsr, inciuding pledgee, of the cuntract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it 1s understood that the grantor, trustee and/or beneficiary may each be more than one person; that
i} the context so roguites, the singular shall be taken fo mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions kereof apply equally to c'oiagmtions and to individuals.
IN WITINESS WHEREGF, the grantor has executed this ?s}lizjgxent i and year first above written.

* IMPORTANT MNOTICE: Dulets, by lining out, whichave: warranty (&} or (b} is
not applicable; if warranty {a) is applicable and tha baneficiary is o creditor
as such word is defined in the Truth-in-tording Act and Regulaticn Z, the
penaficiary MUST camply with the Act and fegviation by making required
disclosures; for this purpuse use gravens-Mess Form Ne. 1319, or eauivalant.
If cemplionce with tlse Act is not required, disregard this nofice.

STATE OF OREGON, County of .

Tirs instrument was acknowledggd befere me on ...
by .. Shayne E. Hansen and Toni J. Hansen

OFFICIAL SEAL
CATRIGIA METOLIMSOR - oo )
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Notary Public for Ore;'/gn My commission expi
REQUEST FOR FULL RECONVEYANCE (Te bs ssed only when obligations have been paid.}

STAYTE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First American Title the 13th
of May AD.,i9 98 a__131:15  o'clock A0, and duly recorded in Voi. __ M98
of Mortgages on Page 16235
S Becnetha (3. Letsch, County Clerk
By Matdlium. Kool
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