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PernsonNaL LiNE OF CREDIT
TRUST DEED '

THiS DEED OF TRUST isradethis _12th  dayef May : between
Gail E. Corey

whose address i 390 1/3 CONGER AVE KLAMATH FALLS OR 978061

ANT e e Aspen Title & Escrow, lnc. , Trustee,

ang Bank of Amsrica NT&SA - , Beneficiary, at its above named address.

Grantor,

WHEREAS Grantor has eniered intc an agreemsht with Beneficiary under which Beneficiary agrees to lend to the Grantor from time to time, subject to
repayment and reborrowing, up to a total amount outstanding at any point in time of:
__twenty five thousand three hundred eighity thres dollars and twenty eight cents

5.383.28 ment

3 383.28 ) Dollars  which incebtedness is evidenced by Grantor's Agresment and Disclosure  Statement
Equity Maximizer (R) Home Equity Line of Credit signed on May 12 » 1998, (hersin “Agreement"). The Agreement is incorporated hsrein
by reference as though fully set forth. . . .. [ B A
TO SECURE to Beneticiary the repayment of the indebtedness evidenced by the Agreemen:, together with all renewals, moditications. or extensions
theivof, with interest thereon, the payment of other sums, with interest thereun, advancesd 4o protect the security of this Deed of Trust, and the
perurmance of the covenants and agreernents.of Giamter herein containad, together with: interest thereon at such rate as may be agreed upon,
Grantor dees heraby irrevocably grant, bargain, sell and convey te the Trustas in Trust, with the power of sale, the following described prepertyin

Klamath . _ County, State of Oregon: Property Tax (Dy 3809032612600
See Legal Description Attiched Herete And Made A Part Thereof

togather with all tenements, hereditaments, and appunterances now or hereafter thereunto bsionging or in any wise appertaining, and the rents,
issi€s and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shali
continue in effect notwithstandiag that from time-to-time no indebtedness of Grantor to Bensficiary under the Agreement may exist, and shall survive
as security for all new or additional indebtadness of Grantor to Bengficiary under the Agreemunt from time-to-time arising.

MATURITY DATE: The te'm of the Agreement commennes on the date this Deed of Trust is executed and shall end it not paid sooner on
5/812023 e -

VAFIABLE INTEREST RATE. This agieement contains a Variable Interest Rate. The intensst rate on Grantor’s indebtedness under the Agresment

may vary from time-to-time in accordance with such rate or rates, as described in the Agreementi” y

To protect the securitv of this Deed of Trust, Grantor covenants and agreos:

1. To keep the poperty in good condition and repair; 1o permit no waste thereof; to comipléte any buiiding, structure, or improvement being built
o about to be buiit thereon; to restore promptly 2ny building, structure or improvement there.oi: which may be darnaged or destroyed; and to comply
with .alllaws, ordinances, regulations, covenants, conditions and rastrictions affecting the propsrty. :

2. To pay before delinquent all lawful taxes and assessmients upon the proparty; to keep the property free and clear of all other charges, liens or
ercumnbrancas, impairing the security of this Deed of Trust,

3. To keep all buildings now or hereafter erected cn tae property described hersin corntinuously insured against loss by fire, hazards included
within the term “extended coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt szcured
by tnis Deed of Trust and all ot~er prior fiens. All policies shall be in such rampanies as the Beneficiary may approve and have loss payabie tc the
Benaficiary as its interest may appear and then to the Grantor. The amourt coliected undar any insurance policy may be applied upon any
indebitedness hersby securd in such order as the Beneficiary shall determine, Such application by the Beneficiary shall not cause discontinuance of
any proceedings to foreclose this Deed of Trust. In the event of foreciosure, ali rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale. ’

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Bsneficiary or Trustes, and to pay alf
costs and expenses, inciuding cost of title search and atictney's fees in a reasonable amount, in zny such action or proceeding.

3. To pay all costs, fees and expenses in connection with this Deed of Trust, inciuding th2 expenses incurred in enforcing the obligations secured
hereby including, without limitation Trustze’s and Beneficiary’s attorney’s fees actually incurred, including attorney fees assessed at trial or on appeal.

. Grantor shalt not, without Beneficiary’s prior written consent, grant or zliow any further encumbrarces or iens, voluntary or involuntary, against
the property.

7. To promptly and fully perform ali of the obligations of the mortgagor or grantor or contract purchaser under any existing mortgage or Deed of
Trust ar real estate contract on the property. and to save Beneficiary harmless icom the consequences of any failure to do so.

8. Shouid Grantor fail to pay when due any taxes, assessments, insurance premiums, including flood insurance premiums, fiens, encumbrances. ar
other charges against the propurty hereinabove described, or ctherwise fail to keep and perform any of Grantor's covenants herein contained, the
performance of which requires the expenditure of money, then, in any such event, the Beneficiary, at its election, may pay such sums as may be
necessary 10 perform such obligations with respect tc which the Grantor is in default, without prejudice to Bereficiary's right to accelerate the
matuity of this Deed of Trust and to forecioss the same, and any and ail amounts so paid shall be repaid by the Grantor to the Beneficiary upon
demand, with interest thereon at the highest rate then applicable to Grantcr's indebtedness under the Agreement or other loan document from the
date of such payment, and ail such payments with intenast as above provided, shall, from the date of payment, be added to and become a part of the
indebtedness secured by this Dead of Trust,

s
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IT 15 MUTUALLY AGREED THAT: . .

4. In thé event-dny. portion of the-property is taken or damaged in an erainent domain praceuding, the sntirs amount of the award or such portian
thereof as may be necessary to fully satisfy the obiigations secured hereby, shall be paid to Beneficiary to be applied to said obligaticns.

2. By accepting paymert of any sum secured hereby after its due date, Baneficiary doas not waive its right to require prompt payment when due of
all other sums 50 secured or to declare default for failureto sc pay. e § -

9. The Trustee shall raconvey all or any part ¢f the property covered by this Deed of Trust to the person entitied thereto on written request of the
Grantor and the Bensficiary, or upon satistaction of the obiigations secured and written raquast for reconveyance made by the Beneficiary or the
person entitled thereto. : )

4. Upon the occurence of ari Event of Default as defined below, all sums secured hereby shall immediately become due and payabie. Insuch event
ard upon written request of Baneficiary, Trustea shall sell the trust property, in accordance with the Laws of the State of Cregon, at public auction to
ths highest bidder. Trustee shall apply the procesds of the sale as foilovis: {1) to the e>penses of sals, inciuding a reasonable Trustee's {ee and
attorney’s fee; {2} to the obligations secured by this Deed of Trust; {3) To all persons havirg recorded liens subsequent to the interest of the Trustee
and the Trust Deed as their interest may appear in tha crder of their priority; {8) A surplus, if any, to the Grantos of the Trust Deed or to the successor
in interest of the grantor entitled to such surplus.

5. Trustze shail defiver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which
Grantor had or had the power to convey at the time of his executicn of th's Deed of Trust, and such as he may have acquired thereafter. Trustee's
Daed shall recite the facts showing that the sale was conducted in compiiance with ail the requirements of law and of this Deed of Trust, which recital
shall be prirna facie evidance i such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstatement: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the Bensfgiany 10 enforce this
Dzed of Trust discontinued at any time prior 10 the earier to occur (1) the fifth day belore the date of sale oy the Trustes. of {2} the entry of &
judgment Foreclosing this Dsed of Trust. The conditions for reinstaterent are that: {a) the Grantcr pays off sums, whicn would then be due under
the Agreement and this Deed of Trust had no acceleration oceurred; (b) cure any default of Grantor's other obligations cr agreements in this Deed of
Trist: {c) pay all costs and expenses actually incurrad by Bank Beneficiary in enfcrcing this Deed of Trust, including, but not limited to reasonable
tustes’s fees and attorney’s fees, to the extent permittad by applicable iaw. Upon rainstatement this Deed of Trust and the obligations secured
hereby shail remain fully effective as if no accaleration had occurred. However, the reinstatement right shall not apply in the case of acceleration
ressulting from the sale or transfer of Grantor's property.

7. The power of sale confe-red by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foreciosed as a mortgage.

8. In the event of the death, incagachy or disabliity or resignation of Trustee, Beneficiary may appoint in wiriting a successor trustee, and upon the
rzcording of such appointment in the mortgage recards of the county in which this Deed of Trust is recorded, the successor trustee shalt be vested
vith all poviers of the origina trustee. The trustes is not obligated to natify any party herato of pending sale under any other Deed of Trust or of any
2ction o proceeding in whick Grantor, Trustee or Pensficiary shall be a party unless such acticn or procesding is brought by the Tiustee.

g. Each of the following, at the option of Beneticiary, shall constitute an event of default ("Event of Defaull”) under this Deed of Trust: {a) Grantor
commits fraud or makes & material misrepresentation at any time in connection with the credit line account. This can include, for example, a faise
<tatement about Granto:'s income, assets, liabilities, or any other aspects ot Grantor's financial condition. {b) Grantor does not meet the repayment
terms of the credit ine account. (¢} Grantor's action or inaction adversely affects the coilzieral for the credit line account or Beneficiary’s tights in the
cobateral. This can include, for example, failure to raintain required insurance, waste or cdlestructive use of the dwelling, tailure to pay taxes, death of
&1 persons fiable on the account, transfer of title or sale of the dwelling, creation of a ier on the dwelling without our perrnission, foreclosure by the
hoider of another fien, or the use of funds or the dwelling for prohibited purposes.

10. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties heréto, but on their heirs, devisees, legatses,
administrators, executors, successors and assigns. The term Beneficiary s all mean the holder and owner of the Agreemeiit or other evidence of
irdebtedness secured hereby, whether or not named as Beneficiary herein.

11. Applicable Lave. This feed of Trust has been delivered to Beneticiary and acceptec by Beneticiary in the State of Oregon. This Deed of Trust
shall be goveined by and construed in accordance vith the laws of the State of Oregon.

12, Any Grantor who is not 2 borrower under the Agreement shall not be personally liable for the obligatians under the Agreement and is only signing
-h1is Deed of Trust to grant and convey your interest in the real property identified hersin and agrees that Beneficiary and any borrower under the
Fgreerment may extend, madify, forebear, or make any other arrangemants relating to the Agreement or Deed of Trust without your consent and
vithout releasing you irom this Deead of Trust, its extension or modification.

13. To the fuliest exterit permitted by taw Grantor waives any right to plead any statute ¢ imitations as a defense to any obligation secured hereby
+nd Grantor releases and waives all rights and benefits of the hemestead exemption laws of the State where the property is located.

THIS INSTRUMENT WilL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPL-ICABLE LAND
LSS LAWS AND REGULATIONS. BEFCRE SIGNING OR ACCEPTING THS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY

ISHOK){/D CHE,EK VETH THE APPR ATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.
Ll

ot E i o S

Gail E. Corey

ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF OREGON ' o
County of 5\& '{:D(k %tf:\_‘_ﬁ,ﬂ) = .
I certify that | know or have satisfaciory evidence that Gait E.Corey

e e . - e is/ara the individual(s) who/sjgn@his instrument in my
presence and acknowladged it to % i) Wﬁ%@m S Antpurpcies menti inihe jnStrument
3 |

= \ (L : ANN SELVERA 3 S P B
. ’3\ 4 % (TARY PUBLIG-OREGON / ZL//\ LA 1P e
Dated: -4 }\ AN - < IONNO, 30680 L S B

{,L-u - S S
0 G { PUBLIC FOR THE STATE OF SREGON -

{AYCOMMISSIONEXPIRES DEC. § 2001 ) - G-/

T T R P e My apgointment expires p— 4 L 7 S————

ACKNC)‘NLEDGMENT IN A REPRESENTATIVE CAPACITY

STATE OF OREGON )
. 8S.

Countyof }

t certify that} wnow or have satisfactory evidence that ———— e e o T T T

AN o ot s e e T Ry [ ——

signed this instrumeit in my presenca, on oath stated that {(he/she/they) was/were awhorized t0 execute the instiument and acknowledged it as the

e e e e e e e O e et e e

s BT
to be the free and voluntary act of such party for tha uses and purposes mentioned in the instrument.

Dated: o . R e s e
(NOTLAY FUBKIC FOR THE STATE OF GREGON

My Appointment 8xXpires. ——— - ===

REQUEST FOR RECONVEYANCE
To Trustee: :
The undersigned Is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other indebtedness
secured by this Deed of Trust, have heen paid in full. You are hereby directed to canc o} said note of notes and this Deed of Trust, which are deliverad
hereby, and to reconvey, without warranty, alf the estate now field by you under this Deed of Trust to the person or persons lzgally entitied thereto.

DIBREE? - oo o e e e R ST T e




EXHIBIT "A"

A tract of land situated in Lot 8, Secticn 32, Township 38
South, Range 9 East of the Willamette Meridian, in the County
of Klamath, State of Oregon, more particularly described as
follows: ‘

Commencing at the intersection of the center of Conger Avenue
and Main Street, according to the recorded plat of the survey
of Conger Avenue on record in Plat Book 2 at Page 2 in the
Office cf the County Clerk of Klamath County, Oregon, taking
the center of Main Street as North 66 degrees 42' East; thence
North 19 degrees 48' West, 465.5 feet; thence North 42 degrees
18' West, 159.33 feet; thence South 49 degrees 30°' West 17.5
feet; thence South 49 degrees 30' West, 125.0 feet; thence
South 42 degrees 18' East, 15.0 feet; thence Scuth 49 degrees
30" West 46 feet to the true point of beginning; thence South
49 degrees 30' West, to the East or left bank of Link River;
thence North 73 degrees West upstream along the East or left
bank of said Link River to the North boundary of the property
described in the Deed of J. G. Pierce to 3. St. George Bishop
dated Gctober 29, 1904, and recorded December 22, 1904 in Book
17 of Deeds at Page 4, in the Cffice of the County Clerk of
Klamath County, Oregon; thence Horth 49 degrees 30' East to a
point from which this point of beginning bears South 42 degrees
18' East, 105.8 feet; thence South 42 degrees 18°' East 105.8
feet to the point of beginning.

TOGETHER WITH an easement for driveway purposes dated August
26, 1956 and recorded September 7, 1956 in Book 286 at Page
402, Deed Records of Klamath Cosunty, Oregon.

CODE 1 MAP 3809-32BD TL 12660
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NITIAL HERE: L. L/ INITIAL HERE:

STATE OF OREGON: IZOUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 13th day
of May AD., i9_98 at 11:23 _oxlock ____A. M., and duly recorded in Vol. __M98 .

of Mortegages on Page 16241 ]
/&/ ernetha 3. Letsch, County Clerk
By 't 27 Vo)

FEE $20.00




