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FHA Case No.

State of Oregen DEED OF TRUST  L31-3218324-703

'CFC Loan # 09374727

THIS DEED ‘Dr TRUST ("Security Instrument”) is madeon ~ May 08, 1998
The Grantoris  * Sheila R Hogge, an unmarried person

(“Borrower"). The trustee is ~ STEWART TITLE . NATIONAL ACCT

("Trustee"). The beneficiary is
Charles F. Curry Company, a Missouri Corporation ,
which is organized and exisiing under the lawsof ~ the State of Missouri ,and
whosc address is P.0O. Box 41953888, Kansag City, MO 64141-6888
("Lznder"). Borrowey owes Lender the principal sum of
Sixty-Nine Thousand Eighteen and 00/100
Dollars (U.S. § £9,018.00 ).
This debt is evidenced by Borrower’s note daied the same date as this Sccurity Insirument {"Now"), which
provides for monthly payments, with the full debt, if not paid earlier, dug and payable onJ June 1, 2028
. This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the
Note, with intcrest, and atl rencwals, extensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 ¢ prowect the security of this .;ecnmy Instrument; and (c) the performance
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of Borrower’s covenants and agreernents under this Security Instrurent and the Note. For this porpose, Borrower
imevocably grrants and conveys to the Trustee, in trust, with power of sale, the following described ‘property located in
Klamath County, Oregon:

Lot 402, »Elock 110,‘MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the County
of Klamath, State of Oregon. ) )

which has th: addressof 2110 Orchard Ave,Klamath Falls [Street, Cityl],
Oregon 97601 {Zip Codel ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWIEER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right w0
grant and convey the Property and that the Property is uneacumbesed, except for encumbrances of record. Borrower
warranis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for naticnal use and non-uniform covenants with
limited variagons by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agiee as follows:
UNIFORM COVENANTS, .

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidanced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretary of Housing and Urban Development ("Secratary”), or in any yesr in which such premiam
would have been required if Lender siill held the Security Instrument, each monthly payment shall also include either: (i)
a sum for the annual mortgage insurance premium 0 be paid by Lender to the Secretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount 10 be
deiermined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow ltems” and
the sums paid to Lender are called “Escrow Funds."

Lender may, at any time, collect and hold amounts for Bscrow Items in an aggregate amount not to exceed the
maximum anount that iay be required for Borrower’s escraw account uader the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Fart 3500, as they may be amended
from time (o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements. before the Borrower’s payments are available in the account may not be based on amounts due for the
mortgage insurarice premium.
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If the amouonts held by Lender for Escrow Ttems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficiaat to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for ail sums secured by this Security Instrument. 1f Borrower
tenders 1o Lender the full payment of all such sums, Borro'wer’siaccohm shall be credited with the balance remaining for
all insiallment items (a), (b), and (¢} and ‘any mortgage insurance premium installment that Lender has not become
cbligated to pay 10 the Secretary, and Lander shall promptiy refund any excess funds to Borrower. Irmmediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrowe:’s account shail be credited with any balance
remaining for all installments for items (a), (b), and (c). '

3, Application of Payments. ‘Al payrnents under paragraphs 1 and 2 shail be applied by Lender as follows:

First. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ¢f the monthly mortgige insurance preming; : '

Second. 10 :my taxes, special assessments, leaschold payments or ground rents, and ‘fire, flood and other hazard
insurance premiuriis, as required;

Third, to interest due under the Note;

Fourth, t amortization of the principel of the Nots; and

Fifth. to late charges due under the Mote.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence 'or subsequently erected, againsi any hazards, casualtiés, ‘and contingencies, including fire, for which
Lender requirss insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shail also insure all imprevements on the Property, whether now in existence or subsequently erected, agains:
ioss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
“The insurance policies and any renewals shail be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender. .

Tn the event of loss, Borrower shall give Lender imsediate notice by mail. Lender may make proof of loss if not
made promptly by Bomower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of 10 Borrower and to Lender jointly, All or any part of the insurance proceeds may
be applied by Lender, at its option, gither (a) to the reduction of the indsbiedness under the Note and this Secarity
Instrument, first to any delinquent amouats applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the clue date of the moathly payments which are referred to in paragraph 2, or change the amount of such
payments. Ally €KCEsS insurance procseds over an amount required to pay all outstanding indebtedness under the Noie
and this Security Instrument shall be paid o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of Gile to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance ‘policics in force shall pass 1o the purchaser.

5, Occupancy, Preservation, Maintenance and Froteciion of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or wansfer of the Property) and shall
continue 1o occupy the Property as Borfower's principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrowes’s control. Borrower shall notify Lender of any exienuating circumstances. Borrower
shall not commil waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasongble wear; and icar excepted. Lender may inspect the Propexty if 1ae Properiy is vacant or abandoned or the loax is

in defaull. Leader may take seasomable action to protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materiatly false or inaccurale
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited 10, representations conceining Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is oa a leasehold, Bomower shail comply with the
provisions of the lease. If Borrower acquires fee title w the Property, the leasehold and fee title shail not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation. or other tzking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigred and shall be paid to Lender tc the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Insgument. Lender shall apply such proceeds 10 tie reduction of the indebtedness under the Note
and this Security Instrament, first to any delinquent amounts applied in the order provided in paragraph 3, and then
prepayment of principal. Any application of the proceeds io the principal shall not extend or posipone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. ARy excess proceeds
over an amount required to pay all outstanding sndebtedness under the Note and this Security Instrument shall be paid
the entity legelly entitled thezeto. S

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
govemmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure tw pay would adversely affect Lender’s
interest in the Property, upen Lender's request Bormrower shall promptly fumish to Leader receipts evidencing these
payments.

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements coniained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnaticn or to enforce laws or
regulations), then Lender may o and pay whatever is necessary 0 proiect the value of the Property and Lender’s rights
in the Property, including payment of iaxes, hazard insurance and other ilems mentioned in paragraph 2.

Any amourts disbursed by Lender under this paregraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Noic rate,
and at the option of Lender, shali be iramediately due and payable.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, lugal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the lien; or (c) secures from the heider of the lien an agreement satisfaciory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Bomrower a notice identifying the lien.
Borrower shall satisfy the lien or take cne or more of the actions set forth above within 10 days of the giving of notice.

3. Fees. Lender may collect fees and charges authorized by the Secreiary.

9. Grounds for Acceleration of Debt. ;

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrament
priar o or on the duc daie of the next morithly payment, or
(i) Borrower defauits by failing, for 2 period of thirty days, to perform any other obligations contained in
this Security Instcument. » o
(b) Sale Without Credit Approvel. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Drepository Institutions Act of 1982, 12 1U.5.C. 1701;-3(d)) and with the prior approval of
the Secretary, require iramediate payment in fulf of all sums seaured by this Security Instrument if?
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(i) All or part of the Property, or a beneficial interest in a rust owning ali or part of the Property, is sold or
otherwise transferred (other thar by devise or descent), and
(ii) TThe Property is not cccupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender cloes not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, 10 require immediate payment in full and foreclose if not paid.
This Security Instrument does riot aniherize acczleration or foreclosure if not permitted by regulations of the
Secretary.
{e) Morigage Not Insured. Borrower agrees that if this Security Instrement and the Note are not determined to
be eligitle for insuranice vader the National Housing Act within 60 days from the date hercof, Lender may, at
its cption, require immediate payment in full of afl sums secured by this Security Instrument. A writien
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insurz this Security Instrument and the Ncte. shall be cdeemed conclusive proof of such ineligibility.
Noiwithstanding the foregoing, this optior may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failore to remit a mortgage insurance premium to the Secretary.

16. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instruinent, Borrower shall tender in a lump sum all
amounts required. to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrumeni, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reimstatement by Borrower, this Security Instument and ihe
obligations that it secures shall remain in effect as if Lender kad rot required immediate payment in full. However,
Lender is not required to permit reinstatzrnent it (i) Lender has accepted reinstatement after the commencement of
foreclosure proczedings within two years 1mmedxately preceding the commencemcent of a current foreclosure
proceeding, (if) reinstatemeni will preclude foreclosure on different grounds in the future, or (iii) reinstalement will
adverselv affect the priority of the lien created by this Security Instrumerit.

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the iime of paymsznt or
medification of amortization of the sums sécured by this Sccurity Insirument granted by Lender 10 any successor in
interest of Berrower shall not operate 10 rélease the lability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to comrmence proceedings against any saceessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insrument by reason of any demand
made by the original Borrowier or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right cr remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Insirument shafl bind and tenefit the successors and assigns: of Lender and Borrower, subject 10 the
provisions of paragraph 9(bj. Borrower’s covenants and agreements ‘shall be joint and several. Any Borrower who
co-signs this Securiiy Instrument bur does not execute the Note: (a) is co-signing this Security Instument only 0
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally otligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agyee to exiend, medify, forbear or mak° any accommodanans thh regard 10 the terms of this Security
Instmment of !he Nor.e without that Burmwer consent.
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13, Notices. Any notice v Borrower provided for in this Security Instrument shall be given by deliveriag it or by
mailing it by first ¢lass mail unless applicable law requires use of ancther method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lendsr, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any adiress Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as
provided in this paragraph.

14. Governinyy Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is loczied. In the event that any provisicn or clause of this Security Instrument or the
Note conflicts with appiicable law, such conflict shail not afiect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisicns of this Security Instrument and
the Note are declared o be seversble.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

1€. Hazardous Substances. Bomrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, ncr allow anyone else w do, anything affecting
the Property that is in violation of any Enwvironmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances thar are generally recognized to be
appropriate 0 normil residential uses and to maintenance of the Property.

Berrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Haeardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, that any removal or cther remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all nacessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazdrdous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and ths following substances: gasoling, kerosene, other flammable or toxic petrcleum
products, toxic pesticides and herbicides, volatile solvenrs, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, “Environmental Law" means federal laws and laws of the
jurisdiction where ths Property is located thar relate to health, safety or environmerits protection.

NON-UNIFORM COVENANTS. Borrovser znd Lender further ¢ovenant and agree as follows:

17. Assigniment of Rents. Borrower unconditionally assigns and tran:ifers to Lender all the ronts and revenues of
the Properiy. Berrovrer authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents o Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and receive all Tents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an
absolute assignment iand not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) alt rents received by Borrower shail be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by fire Security Instrument; (b) Lender shall be
entitled to coilect and receive ali of the rents of the Property; and (c) each terant of the Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall no be required to ¢ater upen, ke control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lendtr or a jodicially appointed receiver may do so at any time there is a breach. Any
application of rents ‘shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rerts of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18, Foreclosure Procedure. If Lender requires imraediate payment in full under pavagraph 9, Lender may
invoke the povrer of sale and any other remedies permiited by applicable law. Lender shall be entitied {0 collat
all expenses incarred in pursuing the remedies provided in this paragraph 18, including, but not hmized o,
reasonable attorneys® fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee 1o execute a written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause
such notice to be recorded in each county in which any part of the Property is located. Lender er Trustee shall
give notice of sale in the manner prescribed by apphkeable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the tizse and plice and under the terms designated in the
notice of sale in one or more parcels and iz any order Truste2 determines. Trustee may postpone sale of all or
any parcel of the Property by public announcement 2t the tiine and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveyirg the Property without any covesant or
warranty, expressed or implied. The recitals in the Trustee’s deed sha'll b2 prima facie evidence of the truth of the
statements made {herein, Trustee shall appiy the procesds of the sale in the following order: (a) to all expenses of
the sale, including, but ot limited to, reasonable Trustee’s and attorneys’ fees; (b) to alt sums secured by this
Security Instrumént; and (c) any excess to the person or pevsons Jegally entitled to it.

I¢ the Lender’s interest in this Security Instrument is beld by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial posver of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure comnissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding senterice shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to ‘Trustee. Trustes shali reconvey the Property without warrarty and without charge 10 the person or persons
legally entitled. to it. Such person o7 persons shall pay any rzcordation cosis.

20. Substity te Trustee, Lender may, from time to time, remove Trastec and appoint a Successor lrustee 10 any
Trustee appointed ' hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustie herein and by applicable law.

21. Attorneys’ Fees. As used in this Security Instument and in the Note, "attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

22, Riders {o this Secerity Instrument, If one or more riders ar: executed by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)].

Condominium Rider ] Growing Equity Rider ] Other [specify]
{_] Planned Uit Development Rider {1 Gradualed Payment Rider
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BY SIGNING BELOW, Borower accepts and agrees 10 the terms contained in this Security Instrument and in any
rider(s) executed. by Borrower and recorded with it,
Witniesses:

Q} Ay > ;i

/, 7~
./:f%uu&; y ié C@gﬁé’f / (Seal}
Sheila R Hogge  J) -Borrower

(Scal)

-Borrower

_(Sealy - i - (Seat)

. -Borrower -Borrower

(Seal) (Seal)

-Bommower -Borrower

(Seal) I (Seal)

-Bomrower -Borrewer

STATE OF 0rEGON, 'S lawalh - County ss:

On this quH'e"\ dayof /‘/ ) o ’ » personally appeared the above named

‘Sheile R, Hogqqe

“ % s and acknowledged
the foregoing instrumient to be R ‘voluntary act and deed,
My Commission Expires: 3-22-0 l-’ " Before me:

ey : mﬁmb@% %ﬁb@ do

- OFFICIAL SEaL, L
MARLENET. ADDINGTON i ry Publit: for Oregen
‘NOTARY PUBLIC-OREGON & - .

4
N

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Titie & Escrow the 13th day
of May AD,19 98 at_11:23 o'clock ___&. ‘A, and duly recorded in Vol. 498
of Mortgages o8 Page 16244

/ Bernetha G, Letsch, County Clerk
$45.00 By q;aﬁégm oog 2




