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TRUST DEED STATE OF OREGON,
County of } ss.
i » ¥ I certify that the within instrument
JAMES & MICHELLE DUBDIS . was received for record on the ______ day
e .. of ,19.. _,at
- ‘ -~ O'Clock L, M., and recorded in
ALFRED & C AP?S{;{% “&E‘gﬁ"m : sercEReservep - bobiy/reel/volume No. __________ = 0}’ page
- : FCR e o and/or as fee/file/instru-
; o =t RECORDER'S USE ment/microfm/reception No. _.._.______ ,
T A Feame e A : Recordof .. . _____ of said County.
Afier recontng, retum & (e 1o, Acrase, Bpy T Witness my d and seal of County
ASPEN'TITLE & ESCROW, ‘INC. | affixed.
925 MAIN-STREET - o
LLAMATH FALLS, OR_97601 NAME TiE
ATTNL COLLECITON DEPT, By » Meputy.
-
THIS TRUST DEED, made this ... 6th..... ... day of ... May ,19..98., between
s JAMES.

as Granftor,
as Trustee, and

VIVOR,

— et e e e e e e e ea et e emsee , as Beneficiary,
WITNESSETE:

v Grantor irrevocably grants, bargains, sells and cenveys to tfrustee in trust, with power of sale, the property ir;l

Klamath - County, Oregon, described as: :

a

The NW 1/4 of the SW 1/4 of Sectien 16, Township 39 South, Raﬁge 8 East
of the Willamette Meridian, in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurienances and all other rights thereunto belonging or in anywise now
ar hereafter appertaining, and tha rente, issues and profis thereof and all fixtures now or hereafter attached o or used in connection with
¢k property.

FOR THE PURPOSE OF SECURING PERFORMANCE of vach agresment of grantor herein contained and payment of the suwn
W HOUSAND FIVEHUNDREDANDFIFTYDOLLARS AND. NO/100 -

e e et e een e e Dollars, with interest thereon according to the terms of a promissory
ncte of even date herewith, payable to bencliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable May 20, 2013. 1%

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the 4ranter either sgree to, attempt to, or actually seli, convey, or assign ell (or any part) of the prop-
erty or all (or any part) of granter's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneticiary’s option*, all obligations secured by this instrument, irrespective of the imaturity dates expressed therein, or herein, shall be-
come immediately due and payable. Ths execution by granfor of an earnest money agreoment®* cdoes not constitute a sale, conveyance or
asygnment. :

To protect the security of this trust deod, dranter agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or democlish any building or im-
provement thereon; not to commit or parmit any waste of the property.,

2. To complete or restore promptly and in good and habitable condition any building or imiprovement which may be constructed,
dumaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the properiy; if the beneliciary
so requests, fo join in enecuting such financing statements pursuanf to the Uniform Commercial Code as the heneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of ali lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneticiary.

4. To provide and cuntinuously maintain insurance on the buildings now or- hereatter erected on the property against loss or
darnage by fire and such other hazards ne the bereticiary may from time to time require, in an amount not less than §............ ... . .
written in companies acceptable to the beneliciary, with loss payable to the latter; ali policies of insurance shall be delivered to the bene-
ficisry as soon as insurec!; if the grantor shall fail for any reason o procure any such insurence and to deliver the policies to the beneliciary
at least fifteen days pricr to the expiration of any policy of insurance now or hereafter piaced on the buildings, the beneficiary may prc-
cure the same at grantor's expense. The amount cellecied under any fite or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at uption of beneficiary the entire amount o collected,
or any part thereof, may be released to grantor. Such uapplication or relsase shall not cure or waive any default or notice of default here-
uncler or invalidats any act clone pursuant to such notice,

5. To keep the property free from construction liens and to pay all taxes, asssssments and other charges that may be levied or
assossed upon or against the property befors any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; shou!d the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make paymont thereol, and the amount so paid, with interest at the rate set forth in the nofe
secured hereby, tofether with the obligations described in paragraphs § and 7 of this trust deed, shall be added to and become a par¢ of
the debt secured by thiz drust deed, without waiver of any rights arising frorn breach of any of the covenants hereof and for such payments,
with Interost &a aforesaid, ths property hereinbefore doscribed, ss well aa the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligation herein described, and all suck payments shall ba immediately due and payable without notice,
amd the nonpayment thereof shall, at the option of the bereficiary, render all sums secured by this frust deed immediately due and pay-
able and constitute a bresch of this trust deed.

6. To pay all costs, fees and expenses of thin trust including the cost of title searck as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing thin obligation and' trustee's and attorney’s fees actually incurred.

7. To appear in and dsfend any acticn or proceeding purporting to affect the socurity rights or powers of beneficiary or frustee;
anc’ in any suit, action or procesding in which the beneticiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary's or trustes’s attorney fess; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court amd in the event of an appeal from: any judgme:t or decres of the trial court, Srantor
furthar agrees to pay such sum at the appellate court shzll adjudge reasonabls as the berwficiary™s or trustee’s attorney fees on such sppeal,

It is mutually agresd that:

8. In the event that any portion or all of the pzoperiy shall be raken under the right of inent d in or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portica of the ronies payable as compensation for such taking,

NOTE: The Toust Dead Act prevides; that the trustee hersunder must b either an atiprney, who Is an sclive member of the Oregon Statz Bar, a bank, trust company
or sivings and lcan associaticn authorized to do business unsler the laws of Oregon o the United Ststes, a thile insurance company autharizsd to Insure title to real
eroperty of this stats, its subsid'arles, affiliates, agants or branches, the United States or any agency thersol, or an esorow agant ficensed under GRS 696.505 to 536.585.
*WARNING: 12 USC 1703 reguiates and may prohiblt exercise of this eption. '

“*Tru publisher suggasts that such an agreement address the Issue of obizining beasficlary’s consent In complets dotail,
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which are in excess of the am'cunt'requir:ed t¢ psyr ail teascriable casts; expenses and attorney’s feés necessarily paid or incurred by grantor
in such proceedingy, shall be paid to b ficiary -avid applied by ‘it first upon any reasonable costs and expenses and atforney’s fees, both
in the trial and appsllats courts, necessarily paid or incurred By beneticiary insuck proceedings, and the balancs applied upon the indebfed-
ness secured horeby; and grantor agrees,:at ifs own expenss, to take such actions and execute such instrurnents as shall be necessary
in obtaining such compensation, promptly upon teneticinry’'s request. IR L .

9. At any time and from time to time upen written request of beneficiary, payment of its fses and presantzfion of this deed and
the note for endorsemeitt (in case of full reconveyances, for cancellstion), without atfecting the Hability of any persan for ke payment of
the indebtedness, trustve may (a) consent fo the: making of any map or plat of ihe property; {b) join in dranting any eassrnont of creat-
ing any restriction thereon; (c) join in any subordination or other agreement aifocting this deed or the lien or charge thereot; (d)

reconvey, without warranty, all or any part «f ths property. The drantee in any reconveyance may be described as the “person cr persons
Jegally entitled thereto,” and the recitals therein of any matters cr facts shall be conclusive proof of the truthfulness therecof. Trustee's
tees for any of the services mentioned in this paragraph shall be nct less than §ii.

10. Upon any delault by grantor hereunder, beneficiary may at any time vrithout notice, either in person, by agenf or by a receiver
{0 be appointed by a court, and without regard to the adeguacy of any security Jor the indebtedness hereby secured, enfer upon and take
possession of the groperty or any part thereot, in its own name sue or otherwise collect the rents, issues and proltits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s lees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possassion of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
atoresaid, shall not cure or waive any detfault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s periormance of any agreement hereunder, time
being of the essence with respect to such payment andfor perforenance, the benoficiary may declare all sums secured hereby immediately H
due and payable. in such an event the beneficiary may elect to proceed to foreclose this trust desd in equity as a mortgage or direct the |
trustee to foreclose this trust deed by advertisement and sale, or may direct the frustee tu pursue any other right or remedy, either at |
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene- i
ticiary or the trustze shall execute and cause to bo recorded a writien notice of default and election to sell the property to satisfy the obliga- :
tion secured heieby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustes has commenced foreclosure by advertisemeont and sale, and at any fime prior to 5 days before the date the
trustee conducts the sale, the grantor or any cother person so privileged by ORS 86.733, znay cure the default or defeults. If the default
consists of a failure to pay, when due, sums secured by the frust deed, the defzult may be cured by paying the entire amount due at the
time of ths cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being H
cured may be cured by tendering the perforrmance required undar the obligatior or trust deed. In any case, in addition to curing the de-
fault or delaults, the person elfecting the cure shall pay to ihe beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and atforney’s fees not vxceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
$he sale may be postponed as provided by law. The trustee may s=ll the property sither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable ai the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but svithout any covenant or warranty, express or implied. The recitals in the
deed of any mattars of fact shall be conclusive proof of the truthiulness thervof. Any person, excluding the trustee, but including the IH
grantor and beneliciary, may purchase at tho sale. IH

15. When trasteo sells pursuant to the powers provided herein, trustoe shall apply the proceeds of cale to payment of (1) the ex-
penses of sale, including the compensation of tie trustee and a reasonable charge by f¢rustee's atterney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the intereat of the trustee in the trust deed as their interests may
appear in the order ol their priority and {4) the surplus, i any, to the grantor or o eny successor in interest eniitled fe such surplus.

16. Beneticiary imay from time to time appoint & successor or successors fo any trustee named herein or fo any successor frustee
appointed hereunder. Upon such appointment, nnd without conveyance fo the successor trustee, the latter shall be vested with all title,
powers and dutier conferred upon any trustee herein nemed or appointed hereunder. Each such appointment and subsiitution shail be
made by written instruament executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
progerty is situated, shall be conclusive preof of proper appointment of the successor frustee,

17. Trustee accepts this trust when this dsed, duly executed and acknowledg=d, is made a public record as provided by law, Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of aay action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. .

The grantor covenants and agrees to and with the beneficiary and the bereticiary’s successor in interest that the grantor is lawfully
seired in fee simple ol the real property and has & valid, unencurabered title thereto, except as may Be set forth in an addendum or exhibit
attached hersto, and that the grantor will warront and forever defend the same against all persons whomsoever.

WARNING: Urless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need nof, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has cbtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. 1f it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage. |
The coverage bensficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re- i
quirements imposed by applicable law. :

The grantor warrants that the proceeds of the loan represented by the above described note and this (rust deed are: i

(a)* primarily for grantor's personal, family or household purposes (see Imgportant Notice below), &

(b) for an organization, or (even if grantor is a natural persen) are for business or commercial purposes. :

This deed app/ies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, N
personal representatives, successors anrd assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract :
secured hereby, whether or not named as a benvficiary herein. n

In construing this trust deed, it is understood that the grantor, trustee amd/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied tc muake the provisions hersof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has execurad this i ftmmez}tjhe and year first above written.
* IMPORTANT NOTICE: Delete, by lining out, whichever warsanty {a} or [b} is u Emg "
AT B DUBOIS ’

-

not applicable; if vicrranty {a) is applicable and the beneficiary is a craditer
as such word is defined in the Truth-in-lending Act ond Regulation Z, the .-

beneficiary MUST comply with the Act and Regulation by moking required - SUELLE 5. DU S N - b
discl ; for thit pun use Stavens-Nass Form Me. 1319, or equivalont. ¢ ;y; - ;
If complianco with the Act is not required, disregard this notice. .. ‘y MW,,#—,— i
OREGON, el . ‘
STATE 'O'F SRERE ounty of B (%\ss \\ O\—%
__This instr :cr)h?g fwas acknowledged before me on \ Q\!‘ 9.1,
by .James £ D.8.s SAcGe e 5. s
' 19
)

§ ST oo em v - Cm&k\g@ﬁﬁmkw ........................................

Notary Fublie for Oregon My
REQUEST FOR FULL RECONVEYANCE {Ts be used only when obligations kave been paid.} “i

STATE OF ORECION: COUNTY OF KLAMATH :  ss.

LY

o
§;
:

Filed for record at request of __A_sggg Title & Escrow the 13th day
of May AD.,19_98 ar_ 3:37 o'clock . P. M., and duly recorded in Vol. ___M98 .
of Mortgages on Page 16333
ernetha 5. Letsch, County Clerk
FEE $15.00 By M/jﬁ; y P




