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LLORIE A. BACKER

A900 BURNS ST. #

KLAMATH FALLS, OR 97603

Grantor

UENE H. BUNNELL & CATHIE R. BUNNELL

2208 KIMBERLY DRIVE

ILAMATH FALLS, OR 87601
Beneficiary

After recording return to;

AMERITITLE
422 8. 6TH STREET

KLAMATH FALLS, OR 97601 [\jn’g/ %*l_q — p/;;y

TRUST DEED

THIS TRUST LEED, made on May .12, 1998, between
LORIE A. BRCRER , as Grantor,
AMERTITITLE, an Oregon Corporation : @S Trustee, ang
GENE H. BUNNELL & CATHIE R. BUNNELL « or the survivor thexecf, as Beneficiary,

WITNESSETH:
Grantoxr ir;revocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the Property in RLAMATH County, Oregon, described as:

Parcel Z of Land Partition 16-94, beirg the E1/2 NE1/4 NW1/4 of Section
28, Township 40 South, Range 8 East of the Willamette Meridian, Klamath
County, Oregon. TOGETHER WITH a 60' wide non-exclusive private easement
&S set out in Partition l6-~3¢4,

TOGETHER WITH easements for roadway purposes over the existing road ang

as described in Agreement for Easements recorded Bpril 13, 1930 at Volume

M90, page 6991, and Jemiary 13, 1984 in Volume M9g, bage 1350, January

18, 1894 in Volume M94, page 1869 andg June 13, 1994 in Volume M94, page

18477, Microfilm Records of Klamath County, Oregon. . .
together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issuss and profits thereof and 2l fixtures now or hereafter attached to or used in connection

with the property.

FCR ]%Epe PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**FIFTEEN THOUSAND*+ Dollars, with interest thereon
according to the terms of a promissory note of eyen clate herewith, ayable to beneficiary or order and made payable by grantor, the
final payment of principal and interest Eereof, if not sconer paid, to be due and payable Jane 3 2002 .

The dare of maturity of the debt secured by this instrument is the dzte, stated above, on w
becomes due and ayable. In the event the within describeq YOperty, Or any pari theresof, or any interest th
be scld, conve_ve{f assigned, or alienated by the grantor without firs: having obtained the written consent or approval of
ficiary, then, at the beneﬁciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed
threin or herein, shall become Immediately due and payable.

To protect the securily of this trust deed, grantor agrees: .
To protect, preserve and maintain said in go udition and repair; not o remove or demolish any building or im-
provement thereon; not to commit or Pemut any waste of said property. ] .

2. To complete or testore promptly and in 200d workmanlike manner any building or improvement which may be constructed,
damagzed or destroyed thereon, and pay when due all costs incurred therefor, . . .

3. to comply with ali laws, ordinances, regulations, covenanis, cop s and res fecti ;. if the beneficiary
S0 requests, 0 join in execqtinﬁlsuch financing statements % T th ficiary may require
and to pay for filing sarae in the dproper public office or ol made by filing officers or
searching agencies as may be decme desirable by the benefici

4. To provide and continuously maintain insurane

" tire and such other hazard's as the beneficiary
Writien in companies acceptable 1o the beneficiar

cilclary as soon as insured:

an 3 ; may determine, or at
entire amount so col ected, or any p » Inay be released to grantor. Suztl:gapplication orr
default or notice of default hercumﬁ,:r or invalidate any act done pursuant to such notice.

5. To keep said preuses free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessec! ugox} or against said prc%peny before any part of such taxes, " as | other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the gran 1ent of any taxes, .assessments, insurance
premiums, liens or other charges payable by granitor, either by direct payment or by providing bepeﬁcxary_ with funds with which 1o
make such payment, beneficiaty may, ar its option, make payment thereof, paid, with interest at the rate
in the note secured hereby, together with obligations described in paragrapiis 6 and 7 of this trust deed, shall be added 10 an
a part of the debt secured by tais trust deed, "~ without waiver of any rights ansing from brea
such payments, with interesi as aforesaid, the roperty hereinbefore de cribed,
extent e b € obligation herein describe, s and all such payments shall be immediarely

a t the option of the beneﬂciaxy, rendcr all sums secured by this trust deed
nstitute a dead.
» fees and expenses of this trust deed including the cost of title szarch as well as the other costs and expenses of
i i enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and i cti edi tting to affect th ecurity rights or bowers of beneficiary or frustee; and
in anv siit, action or g in ciary any suit for the foreclosure of this deed,
1o pay all costs and €xpenses, includin iary’ 3 ! ! ;. the amount of attorney's
fees ‘mentioned in this paragraph 7 in Y the tri; F al from an Jjudgement “or
decrees of the triaf court, grantor further udge reasonable as Lg,e beneficiary's
Or trustee’s attorney's fees on such appeal.
1t is muenaily agreed that:

8. In the event that aly portion or all of said property shall be 1aken under the Tight of eminent domain or condemnation, beneficiary
shail have the right, if it so elects, to require that ail or any portion of the monies payable as compensation for such taking, which are
NOTE: The Trust Deed Act provides that the Trustee hereunder attorney, who is an active member of the Oregon
State Bar, a bank, trust CoILpany, or savings and loan associatio rized to do business under the laws of Oregon or the United
States, a title insurance company authorized to insure title property of this state, its subsidiaries, affiliates, agents or branches,
the Unitec! States or any agency tzereof, Or 2n escrow agent licensed undey’ ORS 696.504 10 696.585,
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in excess of the amovnt rzquired to pay all reasonable costs, expenses and attoriaey''s fees necessarily paid or incurred by grantor in such
proceedings, shall be paid to beneficiary and zpplied by it furst ué)an any such reasonable costs and expenses and atrorney's fees,
both in the trial and apgeillate courts, necessarily paid or incurred by Feneficiary in such proceedings, and Sze balance applied upon the
indebtedness secured hereby; and grantor agress, at its own expense, to take such actions and execute such iustrumens as shall be
necessary in obtamin% such compensation, promptly upor: beneficiary's request.

9. At'any time and from time io time upon written request of bf:neﬁcxar&'l, payment of its fees and presentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellztion), without affecting the Liability of any person for the payment of

tke indebtedness, trustee may (a) consent i0 the making of any map or plat of said property; (b) join in granting any eassment or

Creating any restriction theréon; (c) join in any subordination or other agreement affecting this deed or the lien o1 © arge thereof;

(<) reconvgi/, without warranty, all or any part of the property. The grantee in zmy reconveyance may be described as the "person or

g%:rsons lef ly entitled thereto,”™ and the recitals therein of any matters or facts sheil be conclusive proof of the truthfulness thereof,
rustee's fees for any of the services mentioned in this paragraph shall be not less th $5.

10. Upon any defzult i3y grantor hereunder, beneficiary may at any time without notice, either in erson, by agent or by a receiver
0 be appointed b%r a court, and without regard ro the adequacy of any security for the indebtedness ereby secured, enter upon and
take possession of said pro ety or any part thereof, in its own name sue or otherwise collect the  rents, issues and profits,
inchu ing those past due an unpaid, and zpply the same, less costs and expenses of operation and collection, including reasonable
atorney's fees upon any indebtedness secured hereby, and in such order as bene ﬁczm}; may determine.

11. 7%15 entering upon and taking possession of satd property, the collection of suc rents, issues and profits, or the proceeds of fire
and other insurance polices or Compensat:on or awards for any taking or damage of the c(property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder o invalidate any act done pursuant to such notice.

12. Upon default by grantor in pavmment of any indebtedness secured hereby or ir his performance of any agreement hereunder, time
being of the essence with respect to such ayment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the eneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust desd by advertisement and sale, or may direct the trustee to 1Ipursue any other right or remedy,
either at law crin equity, which the beneficiary may have. In the event the beneficiary elects to foreclose Yy advertisement and sale,
the beneficiary or the trustee shall execute znd cause to be recozded his writien notice of default and his election to seli the said
described real properzy to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law an proceed to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

13. After the trustez has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 66.753, may cure the default or defaults. If the default
consists of a failure to pay, wﬁcn due, sums secursd by the trust deed, the default may be cured by paying the entire amount due at the
tie of the cure other than such portion as would rot then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, thé person e ecting the cure shail pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust de together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to w sich said
salc may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at ihe time of sale. Trustee shall deliver to the purchaser
fis deed in form as required by law conveging the prolperty so sold, but without any covenant or warranty, exgress or implied.
The recitals in the deed o any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding tiie trustee,
buz including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein. trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, incliding the compensation of the trustee and a reasonable charlie !t)ﬁ’ trustee's attorney, (2 1o the obligation
secured by the trust dzed, (3) to al persons having recorded liens subsequent .o the the interest of the trustee in the trust deed as
their intefests may appear in’ the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. .

16. Beneficiary may from time to time 4DPOIML 2 SUCCESSCT OT SUCCESSOTS to any trustee named herein or to any successor trustee
aplpointed hereunder. Upcn such appointment, and without conveyance to the successor trustee, the latter shal] be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shaii
be tiade by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper apgointmem of the successor trustee,

7. Trustee “accépts this trust when this deed, duly executed and ac nowledged is made a public record as provided by law. Trustee is
not obligated to notify am gvany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shaﬁ, ¢ a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees {0 and with the beneficiary and the beneficiary s successor in interest that the grantor is lawfully
seized 1n fee simple of the rea broperty and has a valid, unéncumbered title thersto and that the grantor will warrant and forever
defend the same against all persons whomsoaver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance al grantor's ez:tpense to protect benmeficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the colateral becomes damaged, the coverage erchased by
beneficiary may not pay 2ny claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage eisewhere. Grantor is responsib e for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be tie date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
Insurance grantor might otirerwise obtain alone and may not satisfy any need for property damage coverage or any mandatery
liability insurance requirements imposed by applicable Iaw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(&) ¥rimarily for grantor's personal, family, or household purposcs NOTICE: Line out the warranty that does not apply}
(b) for an organization, or (even if granior is a natural person) arc for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their hieirs, legatees, devisees, administrators, executors,
persanal representatives, successors, and assigns. The term encficary shall mean the holder and owner, including piedgee, of the
contract secured hereby, whether or not named a5 a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and inclade the plural end that generelly all grammatical changes shall be made, assumed
and implied to make the {))rovisions hereof appl{l equally to cotporaticns and to individuals.

N WI%N‘ESS WHEREOF, said grantor has hereunto set his hand! the day and year first above written.

/ﬂ’tﬂm A Pocke
LORIE A. BLUKER

STATE OF () rga . County of__ ¥l u b )ss.

This instrument was acknowledged before mz on <l QE
By____LORIE A. BACKER I, 7 7
. . - N 8
My Commission Expires &l H’Z]&Em (jm I i 2
G “Notary Public for oR.

COMMISsION

coM3 Y
SeioN EXPIRES AUG 16, 20n9




REQUEST FOR FULL RECOMNVEYANCE (To be used only when obligations have been paid)

, Trustee

Tte undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed.  All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you o% any sums owing to you under the terms of the
trust deed or pursuant {o statute, io cancel ail evidénces of indebteduess secured by the trusi deed (whicﬁ are delivered to you herewish
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

DATED: , 19

Do ot lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before

reconveyance will be made. Beneficiary

STATE QF OREGON: COIUUNTY OF KLAMATH :  ss.

Filed for record at requast of Anerititle the 13th day
of May AD., 1998 at__3:44 o’clock P, M., and duly recorded in Vol. M98
of Mortgages on Page 16371

% Bernetha . Letsch, County Clerk
By l(/@{(él/ﬂ./ Yoz

>

$20.00




