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DEED OF TRUST

THIS DEED OF TRUST IS DATED MAY 13, 1998, among Mark A. Moore and Laura A. Moore, as tenants by the
antirety, whose address Is 5338 Glenwood Drlve, Kiamath Falls, OFf 97603 (referred to below as "Grantor”);
Washington Mutual 3ank doing business as Western Bank, whose address is 2885 S. sth Street, PO Box 1864,
Klamath Falls, OR 97603 (referred fo below sometimes as “Lender” and sometimes as “Beneficiary”); and
Amerititie, whose address is 222 S. Sixth Street, Klamaih Falls, OR 97602 {roforred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuabie conzideration, Granter conveys to Trustee for the benefit of Lender as Raneflclary all of Grantor's
right, title, and interest in and to the following described. real property, fogether with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, weter rights and ditch rights {including stock in utilities with ditch
or imigation rights): and ali other rights, royalies, and profits relating to ihe real property, inciuding without limitation all minerals, oil, gas, geothermal
and smilar matters, locatad in Klamath County, State of Oregon (the "Real Property”):

Lot 12, Block 14, Tract Neo. 1054, FIRST ADDITION TO GATEWOOD, according to the official plat thereof
on file in the office of the county clerk of Klamath County, Qregon.

The Real Properly or lts address s commonly known as 5338 Glenwood Drive, Kiamath Falls, OR 975603. The
Real Property tax identficaton number is RS73677.
Grantor presently assigns {0 Lender (2iso known as Beneficiary-in this Deed of Trusy) all of Grantor's right, fitle, and interest in and to all present and
future leasas of the Propery and all Rents from the Property. In addition, Granior grants Lender a Uniform Commercial Coda security interast in the
Rents and the Personal Property defined below.
DEFINITIONS. The following words shall have the following meanings when usad in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanirgs attributed to such terms in the Uniform Commercial Code. Al references to dollar amounts shall mean amounts in lawfui
money of the United Sates of America.
Beneficlary. The word "Beneficiary” means Washington Mutual Bank doing business as Western Bank, its successors and assigns. Washington
Mutual Bank doing business as Western Bank also Is referred to as "Lender” in this Deed of Trust,
Deed of Trust. The words "Deed of Trust' mean this Dead of Trust among Grantor, Lender, and Trustes, and includes without limitation all
assignment and security interest provisicns relating to the Personal Property and Rents.
Existing Indebtedness. Tha words "Existing indebtedness” mean the indsbtedness described below in the Existing Indebtedness section of this
Deed of Trust.
Grantor. The word "Grantor” maans any ang all persons and entities executing this Dead of Trust, including without lirmitaton Mark & Moo 2nd
Laura A. Moore. .
Guarantor. The word "Guarantor” means and includes without limitation any and ail guarantors, sureties, and accommodation parties in
connacticn with the Indebtedness.
Improvements. The word "Improvaments” means and includes without limitation 2% existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facifities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtadness” maans aif principal and interest payabla uncler the Note and any amounts expended or advanced by
Lender to discharge chligations of Grantor or expenses incurred by Trustee or Lender 1o enforce obiigations of Grantor under this Deed of Trust,
together with intesest un such amounts as provided in this Dead of Trust,

Lendser. The word "Lender” means Washington Nutual Bank doing business as Western Barik, its successors and assigns.

Noie. The word "Hote™ means the Note dated flay 13, 1652, in the princlpal armount of $15,060.00 from Grantor to Lender, together
with all renewals, extensions, modifications, rafinancings, and substitutions for the Mote. Thoe maturity date of the Note is May 18, 2008. The rate
of interast on the Note: is subject to indexing, adjustment, renawal, or renegotiation.

Personal Property. The words "Personal Properly” mesn ail equipment, fodures, and other arlicies of personal property now or hereafter owned
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by Grantor, and now or hereafter attached or affixed to the Real Froperty; together with all sccessions, parts, and additions to, all replacements of,
and all substitutions for, any of such proparty; and together with all proceeds (ircluding without limitation alf insurance proceeds and refunds of
premiums) from any sale or other disgosition of the Property.

Property. The word "Property” means collactively the Real Property and the Persunal Froperty.
Real Property. Tha words "Real Property” mean the property, intarests and rights described above in the “Conveyance and Grant” sectian.

Related Documents, The words "Related Documents” mean and include without limitation all promissory notes, credit agresments, 0en
agreements, environmental agresments, guaranties, security agreements, mortgages, deeds of frust, and ali other instruments, agreements and
documents, whether now or hereafter existing, executed in connection with the inciebiedness.

Rents. The word 'Rents” means all present and futite rents, ravenues, income, issues, royalties, profiis, and other kenefits derived from the
Property.
Trustee. The viord "Trustee" means Amerititle and any substitute or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE BENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEHTEDNESS AND (2) PERFORMANCE OF ANY AND ALL CBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, ARD THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED

ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay 1o Lender all amounts secured by this Deed of
Trust as they becomie due, and shall stricty and in a timely manner perferm all of Grantor's obligations Lnder the Note, this Deed of Trust, and the

Related Documents.

POSSESSION AND IGAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Piopenty shall be governed by the
following provisions:
Possesslon and Use. Until the occurrence of an Event of Dafaut, Grantor may (a) remain in possession and coniro! of the Property, (b) use,
operate or manage the Property, and (c) collact any Rents from the Property. The following provisions relate 1o the use of the Propertty or to other
limitations on the Preperty. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFCRE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED iN ORS
30.930.
Cuty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary 1o preservo its value,

Hazardcus Substances. The terms "hazardous waste,” "hazardcous substance,” "disposal,” "release,” and “threatened releass,” as used in this
Gead of Trust, shall have the same meanirgs, es set-forth in the Compreliensive Environmental Response, Compensation, and Liability Act of
1880, as amanded, 42 U.S.C. Section 2601, et seq. ("CERCLA", tha Superfund Amiendments and Reauthorization Act of 19886, Pub. L. No. 89-48¢
("SARA", the Hezardous Materials Transporlation Act, 49 LL.5.C. Section 1801, et seq., the Resource Conservationrand Recovery Act, 42 U.S.C.
Section 5201, et sec|,, or other applicable state or Federal laws, fuigs, or regulations adopted pursuant to any of the foregoing. The terms
“"hazardous waste” and "hazardous sukstance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (&) During the period of Grantor's ownership of the Property, there has been no
use, genaration, manufacture, stcrage, reatmient, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, about or {rom the Preperty; (b) Grantor has fio knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowiedgad by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal, releass, or threatened release of any
nazardous wasle or substance on, under, about or from the Property by any prior owners or oceupants of the Property or (i) any actual or
threatened liigation or claims of any kind by any person relating to such matters; ard (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or cther authorized user of the Property shall use, generate, manufacture,
store, ireat, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be
conducted in compliance with all applicable fedsral, state, and local laws, regulalions and orcinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its acients fo enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to datermine compliance of tha Property with this section of the Deed of Trust. Any
inspections or tests made by Lender shall be for Lender's purposes only and shall net be construed to create any responsibility or fiability on the
part of Lender to Grantor'or to any other person. The representations and warranties contained hereln are based on Grantor's due diligence in
investigating the Progeify for hazardous waste and hazardous substances. Grantor hereby (a) raleases and waives any future claims against
Lender for indempity or contribution in the event Granior becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmless Lender against any and all claims, losses, liabilities, dzmages, penalties, and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release occurring prior 1o Grantor's ownership or interest in the Property, whether or not the sams was or
shouid have been known to Grantor. The provisions of this section of the Deed of Trust, including the cbligation to indemnify, shall survive the
paymont of the indetitedness and the salistaction and reconvayarnce of tha lien of this Deed of Trust and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreciosura or otharaise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor conmit, permit, or sufter any stripping of or waste on or 1o the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor wili not ramove, or grant 1o any other party the
right to remove, any timber, rinerals {including off and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal cf improveinents. Grantor shall not demolish or remove any Improvements from the Real Propenly without the prior written consent of
Lender. As a cordiiion to the removal of any Improvements, Lender may require Grantor to make arangements satisfactory fo Lender to replace
such Improvemer1s with Improvements of at lsast equal value.

Lender's Right to Enter. Lender and its agents and roprasentativas may enter upon the Real Property at all reasanable times to aftend to
Lender's interests and to inspect the Property for purposas of Grantor's compliance vith the terms and conditions of this Desd of Trust.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmantal authorities appliceble to the use or occupancy of the Property. Granter may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including eppropriate appeals, so long as Grantor has notified Lender in
writing prior to dcing 50 and so long as, in Lendsr's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require
Grantor 1o post adequette security or a sursty bond, reasonably satistactory to Lender, to protect Lender’s interest.

Buty to Protect. Graritor agrees neither to abandon nor leave unatenced the Property. Grantor shall do all other acts, in addition to those acts
set forth above in this section, which from the cheracter and uss of the Froperty are raasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT 8Y LENDER. Lendor may, at its oplion, ceclare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transtar, without the Lander's prisr writen consent, of al or any part of the Real Property, or any interest in the Real Property. A “sale
oF trensfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outight sale, dosd, instaliment sale coniract, land contract, contract fer deed, leasehold Interest with a term greater than three
{3) years, lease-option conlract, or by sale, assignimen, or transfer of any beneficlal intarast in or to any land trust holding title to the Rea! Property, or
by any other method of conveyance of Real Property interest. 1 any Grentor Is a corporation, partnarship or limiied liability company, transfer also
wicludes any change in owr:arship of more than twenty-five parcent (25%) of the voting stock, partnership interests or limited fiability company interests,
as the case may ba, of Grantor. However, this option shall not ba exercised by Lender if such exercise is prohibited by federal iaw or by Oregon faw.

TAXES AND LIENS. The following provisions relating to the taxes and lisns on the Propeity are a part of this Dead of Trust.

Payment. Grantor shail pay when due {and in all events prior to delinguency) ali taxes, special taxes, assessments, charges {including water and
sawer), fines and impaositions levied against or on account of the Property, and shalt pay when due ali claiims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property fres of all liens having priority over or aqual to the interest of
Lender under this Deed of Trust, except for tha lien of taxes and assessments not due, except for the existing indebtedness referred to below, and
except as otherwise pravided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obfigation to
pay, ¢o long as Lender’s interest in the Property is not jeopardized. If a lian arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or ather security satisfactory to Lender in an amount sufficient
to discharge the lisn plus any costs and attorneys' fees or other cherges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgiment bafore enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of tha taxes or assessments and shall
authorize tha appropriate governmental official to deliver to Lender at any time a written statement of the {axes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commsnced, any services are furnished, or any
materials are supplied to the Property, if any mechanic’s lien, materialmen's lien, or cther lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can anrd will pay the
cost of such improvemants.

PPROPERTY DAMAGE INSLRANCE. The following provisions ralaiifig to insuring the Property are a part of this Deed of Trust.

Maintenance of lasurance. Grantor shall procure and maintain policies of fire instranse with standard extended coverage endorsements on a
replacement basis for the full insurable valtie covering;all Improvernants on the Real Property in an amount sutficient to avoid apgication of any
coinsurance ciausa, ard with a standard mortgagee clause in favor of Lender, iogether with such other hazard and iiability insurafce as Lender
may reasonably raquire. Policies shall be writtarin form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companien reasonably acceptable 1o Lendsr. Granior, upon request of L_ender, will dsliver 1o Lender from time to time the policies or
certificates of insurance in form satisfactory to Lender, including stiptiations that coveragss will not be cancelled or diminished without at least ten
{10) days’ prior written notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender will
not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property at any time become located
in an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees io obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy limits set under the National Fiood
insurance Program, or as otherwise required by Lender, and to maintain such insurar:ce for the terrn of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lender's securty is impaired, Lender may, at its election, receive and retain
the proceeds of any insurance and apply the procseds to the reduction of the Indebtedness, paymient of any lien affecting the Property, or the
restoration and repair of the Property. If Lender elects to apply the proceeds o restoration and repair, Grantor shall repair or replace the damaged
or' destroyad Improveraents in a manner satisfactory to tender. Lsnder shall, upon satisfactory proof of such expendiiure, pay or reimburse
Granior from the proceads for the reasonakie cost of repair or restoretion if Grantor is not in default under this Deed of Trust. Any proceeds which
have not been disiursad within 180 days after thelr racaipt and which Lender has nat comimitted to the repair or restoration of the Property shall
be used first to pay any amount owing to Lender under this Dead of Trust, then to pay accruad interest, and the remainder, if any, shall ba applied
to the principal balance: of the Indebtednass. |If Lender holds any proceeds after payiment in full of the Indebtedness, such proceeds shall be paid
1o Grartor as Grantor's inierests may appear.

Unexplred insuraince at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, tha purchaser of the Property covered by this
Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deecl of Trust, or at any foreclosure sale of such Property.

Compllance with iZxisting Indebiedness. During the period in which any Existing Indebtedness dascribed below is in effect, compliance with the
insurance provisions comained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Deed of Trunt, 1o the extent compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement, if
any proceads from tha insurance become payable on losy, the provisions in this Dued of Trust for division of proceeds shall apply only to that
portion of the procoeds not payablo to the holcler o! the Existing Indatxtodness.,

EXPENDITURES BY LENDER. If Grantor fuils to cornply with any prevision of this Ceed of Tiust, including any obligation to maintain Existing
Indabtedness in good standing as required balow, or il any action or precoeding is commenced that would materially affect Lender's interests in the
Property, Lender or Grantor's behalf may, kut shall not be required to, take any action that Lendar deems appropriata.  Any amount that Londer
¢xponds in so doing will beer interest at the rale pravided for in the Note from the date Incitired or pald by Lender to tha date ot repaymant by Grantor.
Kl such expenses, at Lander's option, will (a) be payable on demand, (b) be added to the balanca of the Note and bs apporiioned among and be
payable with any installment payments 1o become dua during either (i) the term of any applicable insurance policy or (i) the remaining term of the
Mote, or (c) be treated as a balicon payment which will be due and payable at the Noto's maturity. This Deed of Trust also wili secure payment of
these amounts. The richts provided for in this paragraph shall be in addition to any cther rights or any remedies 1o which Lender may be entitled on
eccount of tne default. Any such action by Lendsr shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had.
¥WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Froperty are a part of this Deed of Trust.

Tite. Grantor warrants that: (a} Grantor holds good and marketabia title of record to the Property in fee simple, fres and clear of all liens and

encumbrances other than those set forth in the Real Property description or in the Existing Indebtedness section below or in any title insurance

policy, titte report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the
full right, power, and authority to execute and cleliver this Dead of Trust to Lender.
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Defanss of Titla. Subject to the exceptien in the paragraph etove, Grantor warrants and will forever defend the titls o the Property against the
lawful claims of alf persons. In the evert any action or proceeding Is commanced that questions Grantor’s title or the interest of Trustse or Lender
under this Desd of Trust, Grantor shail defend the action at Grartor's expense. (Grantor may be the nominal party in such proceeding, but Lender
shall be entitted to participate in the wroceeding and to be represented in the roceeding by counsel of Lander's own choice, and Grantor will
deliver, or cause to be deliversd, to Lender such instruments as Lender may request from time to time to permit such participation.

Compllance With Laws. Grantor ‘warrants that the Proparty and Grantor's use of the Property complies with all exising applicable laws,
ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness™ are a part of this Deed of Trust

Existing Llen. Tha lien of this Deed of Trust securing the Indebledness may be secondary and inferior to an existing lien. Grantor expressly
cevenants and agrees to pay, or sse to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default
under the instruments evidencing such indsbtedness, or any defzult under any security documents for such indebiedness.

Default. if the payment of any instaliment of principai or any interest on the Existing Indebtedness is not made within the time required by the note
evidencing such irdebtedness, or should a default occur under the instrument securing such indebtedness and not be cured during any
applicable grace period therein, then, at tha option of Lender, the indebtedness secured by this Deed of Trust shall becarme immediately due and
payable, and this Dead of Trust shall be in defautt,

No Modiflcaticn. (3rantcr shall not enter into any agreemeni with the holder of any mortgage, deed of trust, or other securily agreement which
has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior written consent of
Lander. Grantor shall neither request nor accept any future advances under ary such security agreemeant without the brior written consent of
Lender.

CONDEMNATION. The foflowing provisions relating to condemnatior: praceedings are a part of this Deed of Trust.

Application of Net IProceeds. If all or any part of the Froperty is condemned by Sminent domain proceedings or by any proceeding or purchase
in lieu of condamnaiion, Lender may &t its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restcration of the Proparty. The net proceeds of the award shall mean the award after payment of zli reasonable costs, expenses,
and atlorneys’ fues incurred by Trustee or Lender in connection with the condemnation.

Proceedings. i any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obizin the award. Granlor may be the nominal party in such proceeding, but Lender shall be
entitled to participate: in the proceeding and to ba reprasented in the proceading by ccunsel of its own choice, and Grantor will deliver or cause to
be delivered to i.ender such instruments as may be requested by i from time to tirra to permit such participation.

IIMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating fo governmental taxes, fees
and charges are a part of this Desd of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecute such documents in addition to this Deed of Trust and take
whatever other action is requested by Lendar o peiféct and continua Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incured in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recordir.g or ragistering his Deed of Trust,

Taxes. The follewing shall constitute taxes to which this seclion applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor is authorized or required to' deduct from pavmenis
on the Indebtedness secured by this type of Deed of Trust; (c) a tax on this type cf Deed of Trust chargeable against the Lender or the holder of
the Nete; and (d) a specific tax on all or any portion of the Indsbtedness or on payiments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section appiiss is enaced subsequent-io the dats of this Deed of Trust, this event shall have the same
effect as an Event of Defauli (as defined below), and Lender may exarcise any or il of its availabis remedies for an Event of Default as provided
below uniess Grantor either (a) pays the tax bafore it becomes definquent, or (b) contests the tax as provided above in the Taxes and Liens
section and depesits with Lender cash or a sufficiant corporate surely band or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Dead of Trust as & security agreement are a part of
this Deed of Trust.

Security Agreement. This instrument shall constitute a security agreament to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of tho rights of a secured party under the Uniform Commercial Code as amendag from time to time.

Securtly Interest. Upon fequest by Lender, Grantor shall execute financing statemants and take whatever other action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to racording this Deed of Trust In the real property
records, Lender raay, at any time and without further authorization from Grantor, file exscuted counterparts, copies or reproductions of this Deed
of Trust as a finaricing statemsnt. Grantor shail reimburse Lender for alt expenses incurred in perfecting or continuing this security interest, Upon
default, Grantor shall assemble the Personal Property in a mannar and at a place reasonably convenlant to Grantor and Lender and make it
available to Lender within three (3} days after recelpt of written demand from Lender.

Addresses. The mailing addresses of Granior (debtor) and Lender {secured party}, from which information concarning the sscurniiy interest
granted by this Deed cf Trust may be obtainad (each as required by the Uniform Commearcial Cods), are as stated on the first paga of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions relating to further assurances and attorney-in-fact are a part of this Deed
of Trust.

Further Assurances. At any time, and from time: to time, upon rajuest of Lender, Grantor wili make, executs and deliver, or will cause to be
mads, executed or dalivered, to Lender or to Lender's designee, and when recuested by Lender, cause 1o be filed, recorded, refiled, or
rerecordad, as the cate may be, at such times and in such offices and places as l.ender may dsem gppropriate, any and all such mortgages,
deeds of frust, security deeds, security agreements, financing staternents, continuation statements, instruments of further assurance, ceriificates,
and other documents as may, in the sole opinlon of Lender, be nacessary or desirable in order to effectuate, complats, perfect, continue, or
preserve (a} the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and (b) the tens and security interasts
craated by this Dead of Trust on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to the
cantrary by Lender in viriting, Grantor shall reimburse Lendar for all costs and expenses incurrad in connaction with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails 1o do any of tha things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Granior's expanse. For such purposes, Grantor heraby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, exscuting, delivering, filing, recorcing, and doing all other things as may be necessary or desirable, in Lender's sols apinien, ©
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accomplish the rnatters refetred to in ihe preceding peragraph.
FULL PERFGRMANCE. |f Grantor pays &ll the Indebtedness when dug, and otherwise peiforms all the obligations imposed upon Grantor under this
Dead of Trust, Lender shall execute and deliver 1o Trustes a request for full reconveyanca and shall execute and deliver to Grantor suitabie staternants
of tarmination of any financing siatemant on file evidencing Lender's securily interest in the Rents and the Personal Property. Any reconveyance fee
fequired by law shall be pald by Grantor, if permitted by applicable law,

DEFAULT. Eachofthe fotowing, at the option of Lencer, shall constitute an event of default ("Event of Dafautt”) under this Deed of Trust:
Default on Indettedriess. Failure of Grantor to make any payment whan due on the Indebtedness.

Default on Other Payments. Failyre of Grantor within the time required by this Decd of Trust to make any payment for taxes or insurance, or any
other payment necessary to pravent filing of or to effect discharge of any lien.

Compliance Defzult. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note
or in any of the Ralated Documents.

False Statements, A1y warranty, representation or statement mada or furnished to Lender by or on behalf of Grantor under this Deed of Trust,
the Note or the Reiated Documents is false or misleading in any material respect, either now or at the time madea or furnished.

Defective Collaterallzation. This Daed of Trust or any of the Relzted Documents ceases 1o be infull force and effect (including failure of any
coltateral documents to create a valid and perfected security interest or lien) at any tire and for any reason.

Death er insolvency. The death of Grantor, the insolvancy of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or insolvency
laws by or against Grantor.
Commencemart of foreclosurs or forfeiture proceedings, whether by judicia proceeding, self-help, repossession or
X itor of Grantor or by any governmental agency against any of the Property, Howevar, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the validity or.reasonablensss of the claim whichi is the basis of the foreclosure or forefeiture
proceeding, provided tiat Grantor gives Lender wiritten notice of such claim and furnishas reserves or a surety bond for the claim satisfactory to
Lender,

Breach of Other Agreement. Any breach by Grantor under tha terms of any other egreement between Grarntor and Lender that is not remedied
within any grace period providad therein, including without fimiation €ny agresment concerning any indebtedness or other obligation of Grantor 1o
Lender, whethar existing now or later.

Events Affecting Guarintor. Any of the preceding events occurs witl respect 10 any Guarantor of any of the Indebtedness or any Guarantor dies
or becomes incomgatent, or revokes or disputes the validiiy of, or liability under, any Cluaranty of the Indebtedness, Lender, at its option, may, but
shall not be required to, permit the Guararitor's astate 10 assume unconditionally the obligetions arising under the guaranty in a manner satisfactory
to Lender, and, in doing so, cure the Event of Dafault.

Insecurity. Lenderin good faith deams itself insecure,

Exlsting Indebtedness. A default shalt eceur under any Existing lidebtedness or under any instrument on the Property securing any Existing
Indebtedness, or commencemant of any suit or other action 1o foreclose any existing lien on tha Property.

Right to Cure. If such a failurs is curable and if Grantor has not been given a notice o a breach of the sems prevision of this Deed of Trust within
the preceding twelve (1:2) months, it may be cured (and no Event of Default will heve occuired) if Grantor, after Lender sands written notice
demanding cure of such failure: (&) cures the faii i ' (15) days; or (b) if the cure requires mora than fifteen (15) days, immediately
initiates steps sufficent to cure the fallire and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upor tha ozcurrence of any Event of Default and at any time thereafter, Trustes or Lendar, at its option, may
exureise any one or more of the following rights and remeciiss, in addition to any othar rights or remedies provided by taw:

Accelerate indebtedness. Leonder shall have the right ot jts option without notice to Girantor to declare ths entire Indebtedness immediately due
énd payable, including ally prepayment peralty which Granior would bea required to pay.

Foreclosure, With respact to all or any part of the Real Property, the Trustes shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreclosn by judicial foreclosure, in efther case in accordanca with and to the ful extent provided by applicable law. If this Dead
of Trust is foreclosed by judicial foreclosura, Lender will be entitled 1o a judgment which will provida that if the foreclosure sale proceeds are

insufficient to satisfy the judgment, exscution may issue for the amount of the unpaid balance of the judgment.

UCC Remedies. Wilh fespect to all or any part of the Personat Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shali have the right, without notice te Grasior, ta take possession of and manage the Propsrty and colfect the Rents,
including amounts past die and unpaid, and apply ths net procesds, over and above Landar's costs, against the Indebtedness. In furtherance of
this right, Lender may require any tenant or other user of the Property to make paymerts of rent or use fees directly to Lender. ) the Rents are
collected by Lender, then Grantor irevocably designates Lender as Grantor's attorney-in-fast io endorsa instruments recaived in paymeant thereo!
in the name of Grantor and to negotiate the same al pracesds. Payments by tenanis or other users 10 Leader in response © Lender's
demand shall satisfy the obligations for which the Payments are made, whether or not &ny proper grounds for the demand existed. Lender may

exercise its rights undar this subparagraph either In person, by agent, or through a receiver.

Appoint Recelver. Landar shal! have the right to have a recelvor appoirted to take possession of all or any part of the Property, with the powaer to
protect and presarve tho Property, to operate the Property preceding feraclosure or sale, and to coliect the Rents from

proceeds, over and abovo tha cost of the recelvership, against the Indebtednass. Th i

Lender's right to the 2ppsintmsnt of a recaiver shall exist whether or not the apparen

substantial amount. Emplaymaent by Lender shall not disqualify a parson from serving as

Tenancy at Sutferance. It Grantor remaing In possossion of the Praperty aftar the Property is sold as provided above or Lender otherwise
becormes sntitied to pessassion of the Property upon dofault of Grantor, Grantor shall becoma a Isnant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's option, either (a} pay a reasonable rantal for the use of the Property, or (b) vacate tho Property immeadiately
upon the demand of Londer.

‘Other Remedles. Trustes or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law,

Notice of Safe. Lender shull give Grantor reasonable notica of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other Intended disposition of the Personsl Propenty is to be made, Reasonable notice shall moan notice given at least
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ten (10) days before tie tima of the sale or disposition. Any salg of Parsenal Property may be made in conjunction with any sake of the Real
Property.

Sals of the Proparty. To the extent permitted by applicabls law, Grantor hereby waives any and all rights to have the Property marshalled. in
exercising its rights and remadies, the Trustes oF Lander sheli ba freo to sell all or any part of the Fropetty together or separately, in one sale or by
separate seles. Lande- shall be entitted to bid at any public sale on &lf or any portion of the Properly.

Waiver; Election of Remeadias. A walver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the party’s rights othewiss to demand strict compliance with that provision or any other provision. Election by Lender fo pursue any remedy
provided in this Deed of Trust, the Note, in any Related Document, or provided by taw shall not exclude pursuit of any other remedy, and an
elaction to make expenditures or 10 take action to perform an obligation of Grantor under this Deed of Trust after failure of Grantor to perform shall
ot affect Lender's right to declare a default and to exercise any of its remadies.

Atiorneys' Fees; Expenses. if Lender institutes any suit o7 action to enforce any of the tarms of this Dead of Trust, Lender shall be entited to
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is involved,
all reasonabls expenses incurred by Lender which in Lender's opinion are necassary at any time for the protection of its imerest of the
enforcement of i3 rights shall become 2 pari of the Indebtedness payable on demand and shall bear interest at the Nole rate from the date of
expenditure untit repaid. Expenses covered by this paragraph include, without fimitation, however subject 10 any limits under applicable law,
Lender's attorneys' fees whather of not there is a lawsuit, inciuding attornays' fees for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals and any antcipatad post-judgment collaction services, the cost of searching recerds, obtaining
ttle reports (including foreclosure reporis), surveyors' reperts, sppraisal feas, title insurance, and fees for the Trusteg, to the exient permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee, Trustes shall have all of the rights and duties of Lender as set forth in this section.
PCWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee aré part of this Deed of Trust.

Powers of Trustee. In addition t0 all powers of Trustee arising as a matter of law, Trustee shall have ths power 10 take the following actions with
respect fo the Froperty upon the written request of Lender and Grantor: (a) jein in preparing and filing a map or plat of the Real Property,
including the dedication of streets or other ighis 1o the public; {9} join in granting any easement Or creating any restriction on the Real Property.
and (¢) joininany subordination or other agreerent affecting this Deed of Trust of {he interest of Lender under this Deed of Trust.

Obligations tc Notity. Trustee shall not be obligated to riotify any other party of a nending sale under any other trust deed or fien, or of any action
or proceading in whizh Grantor, Lender, or Trustee shall be a pary, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shalf meet all qualifications required for Trusice under applicatls law. In addition to the rights and remedies set forth above,
with respect to all of any pant of the Property, the Truslee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclose by judicial loreclosure, in aither case in accordance with and 1o the full extent provided by applicable law.

Successor Trustea. Lender, at Lender's option, may from fime 1o time appoint a successor Trustse 1o any Trustee appointed hereunder by an
instrument axecuted and acknowledged by Lender and recorded in the office of the racorder of Kiamath County, Oregon. The instrument shall
contain, in addition to ali other matters required by sials law, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trust is @ B d address of the successor rustee, and the instrument shall be executed and acknowiscged by
Lender or its successors in interest. The successor tustee, without conveyance of the Property, shall succeed ta 2l the title, power, and duties
conferred upon the Trustee in this Deed of Trust and by applicag'e law. This procedure for substitutiori of frustee shall govern to the exclusion of
alt other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing, may be sent by telefacsimile {(unless
otherwise required by law), and shall be effective when actually defivered, or when deposited with a nationally recognized overnight courier, of, if
mailed, shall be decmed affective when deposited in the United States mail first class, certified of registered mail, postage grepaid, direcled to the
addresses shown near the beginning of this Deed of Trust. Any parly may © = address for notices under this Deed of Trust by giving formai
written notice 1o the other parties, specifying that ihe purpose of the notice is dress. All copies of notices of foreclosure from
the holder of any lien which has priority over this Deed of Trust shall be sent 10 Lendzr's address, as shown near the beginning of this Deed of Trust.

For notice purposes, Granter agrees 10 keop Lender and Trustes Informad af all limes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Deed of Trust:

Amendments. Ths Deed of Trust, together with any Related Documents, constitites the entire understanding and agreement of the parties as 10
the raatters sot forth in this Deed of Trust. No afteration of or amandment fo this Dead of Trust shall be effactive unless given in writing and signed
by the party of parties sought 10 pe charged of bound by the alterstion or amendment.

Apolicable Law. This Deed of Trust has baen delivered to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
shall be governed by and construed In accordance with the lawis of the State of Oregon.

Caption Headings. Caption headings in this Deed of Trust are for conveniencs purposes only and are not to ba used to interpret or define the
provisions of this Need of Trust.

$Aerger. There shall be no marger of tha interest or estate creatad by this Dead of Tiust with any other intarast or estats in the Property at any
tfime held by or for the benefit of Lander in any capaciiy, without the written consent of Lender.

Multiple Partles. All obligations of Granlor under this Deed of Trust shall bs joint and soveral, and all references 10 Grantor shall mean each and
every Grantor. Tris means that each of the persons signing below is responsible for alt obligations in this Deed of Trust.

Saverabliity. f a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or urentorceable as to any person or
circumstance, such finding shall not render that provision invalid or uneniorceable as to any othar persons of circurnsiances. If feasible, any such
offending pravision shall ba deemad to be modified to be within the imits of antorcoability or validity; however, If the ofiending provision cannat be
so modifiad, it shail be stricken ard all other provisions of this Dead of Trust in & other respects shall remaln valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Deed of “frust on transfer of Grantor's interest, this Deed of Trust shali be
binding upon and inura 10 the benefit of the parties, thair successors and assigns. If ownarship of the Propenly bacomes vested In a person other
than Grantot, Lender, without notica to Granicr, may desl with Grantor's succassors with roference to this Deed ot Trust and the Indebtedness by
way of forbearan:e of extansion without releasing Grantor from the obligations uf this Deed of Trust or liablity under the indebtedness.

Time Is of #1e Essence. Time s of the essance in the performancse of this Deed of Trust.

Waivers and Consenis. Lender shall not be deemed to have waived any rights under this Desd of Trust (or under the Related Documants)
unless such waiver s in writing and signed by Lender. Nc detay or omission on the part of Lender in exercising any right shall operate as a waiver
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of such right or any other right. A waiver by any party of a provision of 1hls Deed of Trust shall not constituts a waiver of or prejudice the pany's
right otherwise 1o demand strict corpiiance wih that provision or any other provision. No prior waiver by Lender, nor any course of dealing
between Lender and Granior, shall constitute a walver of any of Lender's rights: or any of Grantor's obligations as to any future ransactions.
Whenever consent by Lender is required in this Deed of Trust, the granting of. such consent by Lender in any instance shall not constitute
continuing congant 1o subsequant instances where such consent is recjuired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TQ ITS
TERMS.

GRANTOR:
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Mark A, Moore L3ura A’ Moore

e ' OFFICIAL SEAL
STATE OF _ Qveopn A JODIL TUTER
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i
On this day before ms, the undersigned Notary Public, personally appeared Mark A. Moore and Laura A. Moore, to me known to be the individuals
described in and who exacuted the Deed of Trus?, and acknowladged that they signed the Deed of Trust as their free and voluntary act and deed, for

the uses and purposas therein mentionad.
Given under my hani$ and officlal seal this | b1~ dayof _ T\Xpep L9 4Y

- b "
By : /}\Qﬂd. f\ C\, ALY/ Residingat. Y \ounakln Nalin &C
Notary Public in an% for the Siate of Q\Q_Q.Cr\ #ly commisslon explres B30
/

REQUIEEST FOR FULL RECONVEYANCE

(Te be used oniy when obligations have been paid in fulf)
To: , Trustes

The undersigned is tha legal owner and holcer of all Indebtednass secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied. Ycu are hereby dirested, upon payment to you of any sums owing to you under the tarms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to reconvey,
vithout warranty, 10 thie perties designated by the terms of this Deed of Trust, the estate now held by vou under this Deed of Trust. Please mail the

reconveyanca and Related Documants 10!

Date: Bensficlary:
By:
Its:

LASER PRO, Reg. U.S. Pat. & .M. 041, Ver, 3.24 (¢} 1983 CF! PreServices, Ing, All rights reservad. [OR-G01 NOOREM.LN R22.0VL)
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 13th day
of May AD.,I19__98 ai 3:45 o’clock ____P. M., and duly recorded in Vol. M38 ,
of Mortgages on Page 16402

Bemnetha (5. Letsch, County Clerk
FEE $40.00 By Jﬁzﬁé/ﬂa Jeq)




