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SUBORDINATION AGREEMENT ST OF OREGON,
Coumky of } Ss.

I cigify that the within instrument
was received\for record on the

of

$PACE RESERVED book/reel /volume on page
FOR s fee/file/instru-
FIRCORDER'S Use ment/microfilm /reception
Records of said County.

Witness my hand and seahof County
Aftor mcma,nm%malm.mbme.zm: affixed
First American Title Ins Co. .
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April

THIS AGREEMENT made and entered into this
by and between __.__._Pure Project/Klamath County

hereinafter cailed the first party, and Fquity Direct Mortgage Corporation

hereinafier called the second party, WITNESSETH: .
On or about Harch 2 »19..94 | Walter S. Trios  and Winifred A. Tripp

mrmmmmemima e, being the owner of the following described propertyin ... Klemath County, Oregon, to-wit:

Lot 11 Block 7, Tract No. 1025, W‘inchestery in the County
of Klamath, State of Oregon.

(IFF SPACE INSUFFICIENT, CONTINUIZ DESCRIPTION ON REVERSE)

exccuted and delivered to the first party a certain .___Trust Deed and Note ‘
(Stete whethor gage, trust desd, security ag) or

(herein called the first party’s Lien) on the property, to secufe the sum of §__3,500.00 » which lien was:
-~ Recorded on ._March 3, ,1994 _ in the Records of Klamath County, Oregon, in
bockgEelfolunie No. _.__M94________ at page ....6649 andor as fee/file/instrament/microfilm/reception No.
(indicate which);
—Filed on __ ' , in the office of the _-of
County, Oregon. where it bears fee/ﬁie/instmment/microﬁimlreception

No. o . (indicate which); ,

— Created by 2 security agreement, notice of which was given by the filing on ___ 19
of a financing statement in the offics of the Oregon [} Secretary of Siate [J Dept. of Motor Vehicles (indicate which)
where itbears fileNo. ___..____________.___ and in the office of the —-of

County, Oregon, where it bears fee/file/instrument/microfilm/reception No.
(indicate which).

Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s licn and at g}t

times since the date thereof has been and now is the owner and holder thercof and the debt thereby secured.

The second party is about to loan the sum of 5...40.000.00 ____ to the present owner of the property, with interest there-
on at 2 rate not exceeding _..10..50__% per annum. This loan is to be secured by the present owner’s -

Trust Deed_ancd.Note. (hereinafter called
{Stato nchao of Ben to bs given, whather rigage, trust deed, sacitity ag o ) .

Dalma any tanziass not
PEIINANT 10 this transaction)
.

the second party’s lier) upon the property and is to be repaid not more than LS. Cldays KByears (indicate which)
from its date. ‘ : : ,

{OVER)




16438

To induce the second party to make the lozn last meationed, the first party has agreed and consented to subordinate first
party’s lien to the lien about to be taken by the second party as above set foith,

NOW, THEREFORE, for value rzceived, and for the purpose of inclucing the second party to make the foan aforesaid, the
first party, on bekalf of the first party and aiso on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and second party’s personal representatives, successors, and assigas,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the sec-
ond party as aforzsaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first pariy, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within days after the date hereof, this subordination agreement shall be nuil and void and of no
force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth.

In construing this subordinaticn agreement, and where the context so reguires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shali apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is 4 corporation, it has caused its
name to be signed andl its seal, if ay, affixed by an officer or other person duly authorized to do so by order of its board of directors.

FIRST AMERICAN TITLE INSURANCE COMPANY OF OREG
fornerty -Kiamatir-County-Titie--Company-
Agent/Successor Trusteas

Bv:\i‘./ :'é’x,/ (L L’Ddééié'ﬂ/f

Vice President

STATE OF OREGON, Couniy of ... Klamath ) ss.
This instrument was acknowledged before me on

by
This instrument was acknowledged before me on __April 23,
Trudie_ Durant

Vice President

Fivst American Tifrle. :
- e
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s O SCIALSEAL 2 Notary Publie for Oregon ./~ Q%? ) 2 4? oy

' PUELIC - OREGON My commission expires
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STATE OF OREGON: (COUNTY OF KLAMATH : 55,

Filed for record at request of Amerititle the ___14th day
of May AD.,19_98 at__11:02 o'clock___A M., and duly recorded in Vol. _M98 |
of Mortgages on Page __18437

ernetha G; Letsch, County Clerk
FEE $15.00 By »{/Jﬂ/?m Aros




