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TRUST DEED

certify that the within instrument
was received for record on the

224 ¥Mtn_ View Blvd o
is, OR_ 97601

Grantur's Nema end Addregs.

SPACE RESERVIZD

- DAVIS WRIGHT & TRIVATNE RECons e ‘ r as fee/tile/instru-

ATTORNIYS A - ment/microfilm/receotiqr No.
""""" = Record of of said County.

Witness my hand and™seal of County
affixed.

SW _Fifth Ave
Portland,‘OR

5 98

, 19.77..., between

. - as Grantor,
...... » as Trustee, and

............................. » as Beneficiary,

WITNESSETH:
Granfokﬁ'evqﬁ«s‘ably grants, bargains, sells and conveys to trusree in trust, with power of sale, the property in
£ma -.. County, Oregon, describied as:

Lot 4, Block 52, HOT SPRINCS ADDITION

Lo the City of Klamath Falls

agoorginé ’?t’o the official plit thereof on

file in the office of the County Clerk of Klamath
County, OR

together with all and singular the tene ts, hered;!, ts and 2ppurtenances and all other rights thereunto belonging or in anywise now
o;" hereafter appertaining, and the rents, issues and profits thereof and zll fixturee now or kereafter attached to or used in connection with
the property,
FOR THE PURPGSE OF SECURING PEREORMANCE of vach agreement of grantor kerein contained and payment of the sum
One hundred six thousand mine humdred forty seven and 17/1C6™""

L s s e e Dollars, with interest thereon according to the terms of a pPromissory
note of even date herewith, payable to berneliciary or order and m da by grantor, the final payment of principal and inferest hereof, if
ot sooner paid, to be due and oayable ... I

The date of maturity of the debt secured by this instrument is the date, stated abave, on which the final installment of the note
becomes due and payasble, Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
arty or all (or any part) of graator's interest in it withous first obtaining the written consent or approval of the beneficiary, then, at the
beneticiary’s option*, all obligations secured by this instrument, irrespective of the maturity deates oxpressed therein, or herein, shall be-
come immediately duw and payable. Tae execution Dy grantor of an enrnest money agreement** does not constitute a sale, conveyance or
ussignment.

To protect the security of this frust deed, grantor agrses:

1. Tc protect, pressrve and maintain the property in good condirion and repair; not fo romove or demolish any building or im-
arovement thereon; not to commit or permit any waste of the property,

2. To completa or restore promptly and in gocd and habitable condition any buiiding or improvement which may be constructed,
damaged or destroyed thervon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenanis, conditions and restrictions effecting the property; if the beneticiary
s0 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or oftices, as well ay the cost of all lien searches made by filing officers or searching
&glencies as may be deemed desirable by the bensficiary,

4. To provide and continuously maintain insurance on the buiidings now or horeafter erected on the propertyﬁ]g S or ]?5

dumage by tire and such other hazards as the beneticiary may from tire to fime reguire, in an amount not less than §. : B
written in companies azceptable to the baneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
fiviary as soon as insured; it the grantor shall fail for a1y reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereaftsr placed on the buildings, the benesficiary may pro-
cure the same at grantor's expense. The amount coliscted under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured kereby and in such order as Leneliciary may detsrmine, or at option of beneficiary the entire amount so collected,
or any part thercof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
uider or invalidate any ace done pursuant to such notice,

5. To keep the Froperty free from construction liens and to.poy all taxes, asiessments and other charges that may be levied or
assessed upon or against tha property belfore any part of such taxes, assessments ancl other charges become past due or delinquent and
promptly deliver receipts therefor to bensficiary; should the grantor fzil to make payment of any 2axes, assessments, insurance premiums,
liens or other charges payabie by Srantor, sither by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneliciary rmay, at irs option, make payrrent thersof, and the amount 50 paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs € and 7 of this truat deed, shall be added to and become a part of
ths debt secured by this trus:t deed, without waiver of &ny rights arising from breach of any of the covanants hereof and for such payments,
with interest nz aforesaid, the property hereinbefore described, as well ag the grantor, shall be bound to the same
bound for tke paymest of the obligation herein described, and all such payments shall be immedrately due and payable without notice,
and the nonpayment thercof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
ably and constitute a breach of this trust deed.

8. To pay all costs, fevs and expenses of fhis trust including the cost of title search as well as the other costs and expenses of the
truttee incurred in connecti 1 f; nforcing this obligation and trustee's and attorney's fees actually incurred.

i fiect the security rights or posrers of beneficiary or frustes;

may &ppear, including any suit for the foreciosure of this deed

d (o jts validity and/or enforceability, to pay all costs and ex-

pentes, including evidence of title and the beneliciary's or trustee's attorney fees; the smount of attorney fees mentioned in this para-
&raph 7 in alt cases shall be tixed by the trial court and in the event of an appeal from any judgment or decreo of the teial court, grantor
iurther agroes to Zay such sum at the apgellate cours shall adjudge reascradlo as the borneliciary's or trustee's attorney fees on such appeoal.

It is mutually agreod that:

8. In the even? thut ary porticn or all of the proporty shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, it' it so elscts, to require that all or any portion of the raonies payable as compensation for such taking,

NOTE: The Trust Deed Act providas that the trustee hsroundar must ba either an atioriey, who Is an aciive member of the Orggon State Bar, a bank, trusi company
or szvings and toan sasselation auth orizad 1o do business under the laws of Oragon or ths initeg States, a tille insurance company acthorizad to Insure tiife i rea)
propaty of this state, is subsidlzaries, sifiliates, 2gents or brancliss, (hs United Statas o 0y agency therent, or an eserow agent licanssd under ORS $96.505 to 896.585.
"WARNING: 12 USC 1701j-3 ragulates and may prohibit exercise of this optien,

**The publisher suggests that such an agreement addross the Issue of obtaining Sensliciary's consent iR eamplete datail,
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svhich are in excess of the amount required to pay all r le costs, el and attorney's tzes necessarily paid or incurred by grantor
in such proceedings, shail be paid to beneliciary and applied by it first upen any reasonable costs and expenses and attorney's fees, both
in the ¢rial and appellute ciurts, iy paid or incurred by benefliciary in such procsadings, snd the balance applied upon the indebted-
ness secured hersby; and grantor agrees, nt its own expense, fo take wuch actiony and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon benuficiary's request,

: 9. At any time and from time to time upon written request of beneficiary, rayment of its fees and presentation of this deed and
the note for endorsemont (in caze of full reconveyanzes, for cancellation), without arfecting the liability of any person for the payment of
the indebtedness, trustee tnay (a) consent to the mnking of any map or piat of the property; (b) join in granting any easement or creat-
ing any restriction thsreon; (¢) join in any subordination or other agreement affscting this deed or the lien or charge thereof; (d)
teconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
logally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
tres for any of the services mentioned in this paragraph shall be not less than £5.

10, Upon any default by grantor hereunder, beneficiary may ar any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard ro the adequacy of any security for the indebtedness hereby secured, enter upon and take
rossession of the property. or any part thercof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured herety, and in such order as beneficiary may determine.

11, The entering upon and taking possessiun of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shail not cure or waive any default or notice of default hereunder or invalidate any act dons pursuant fe such notice.

12, Upcondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any sgreement hereunder, time
Seing of the vssence with respect fo such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In: such an event the beneficiary may elect to proceed to foreclose this ¢rust deed in equity as a mortgage or direct the
irustee to forecloss this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
inw or in equity, which the beneficiary may have. In the event the beneficiary elezts to foreclose by advertisement and sale, the bene-
diciary or the trustee shall execute and cause to ba recorded a written notics of defauly and election to seil the property to satisly the obliga-
#ion eecured hereby whereupon the frustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclnse this trust deed in the manner provided in ORS 86.735 t0 36.795.

13. Alter the trustee has commenced foreclosure by advertisernent and sale, and at any fime prior to 5 days before the date the
‘rustee conducts the sule, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defauit
consists of a failure to pay, when due, sums secired by the trust deed, the delault may bs cured by paying the entire amount due at the
time of the cure other than such portion as would not then be dus Lsd no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligarion or irust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shull pay to the Eeneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s feos not exceeding the amounis provided by law.

i4. Otherwise, the sa'e shall be held ¢n the date and af the tirme and place designaied in the notice of sale or the time to which
the saie may be postponed ss provided by low. Thes trustes may sell the property either in one parcel or ia separate parcels and shall sell
the parcel or parcels at au.tion to the highest bidder for cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
ir: form as required by law conveying the property so sold, but without any covenart or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Ary person, excluding the trustee, but including the
grantor and beneficiary, mey purchase at the sale.,

15. When frustee selis pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
punses of sale, including the compensation of the trustee and a reasonable charge Ly trustee’s atforney, (2) to the obligation secured by
ths trust deed, (3) to =il persons having recorded liens subsequent to the intersst of the trustee in the trust deed as their interests may
&ppear in the order of their priority and (4) the surplus, it any, to ths grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may irom time to time appoint a succsssor or sUCCeSsSors to any drustee named herein or to any successor irustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conterred upon any trustee herein named or appointed hereunder, Each such appointment and substitution shall be
raade by written instrumen! executed by beneficiary, which, when recorded in the mortgage records of the county or countics in which the
froperty is situated, shall be conclusive proo! of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party heretc of pending sale under any other deed of vrust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenani's and agrees to and with the beneficiary and the beneficiary’s successor in inferest that the grantor is lawitully
ssized in feo simple of the real property and has u valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached herefo, and tlat the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides heneficiary with evidence of insurance coverage as required by the con-
tract or loan agreernent between them, beneficiary may purchase insurance af grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s inferest. If the coilateral becomes damaged,
tihe coverage purchased by beneficiary may not pay any clqjm made by or against grantor. Grantor may later cancel
the coverage by prcviding evidence that grantor has obtaitied property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract cr loan will apply to it. The effective date
of coverage may ke the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
oZtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the joan represented by the above cescribed note and this trust deed are-

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) tor an orgarization, or (even if grantor is a natural person are for business or commercial purposes.

This deed appliss to, inures to the benelit of and binds all parties Aereto, their heirs, legatees, devisees, administrators, execuftors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
sevured hereby, whether or not named as a beneliciary herein.

In construing tkhis trust deed, it is understood thzt the grantor, trustes and/or beneliciary may each be more than one person; that
if ithe context so requires, the singular shall be taken to mean and inzlude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equaliy to corporations and.to individuals.

IN WITNESS WHEREOF, the grantor has executed this ingtrume
* 1APORTANT NOTICE: Delote, by lining oui, whichavar warrunty {a) or (b} is q
not cppiicable; if warranty (a) is applicable und the beneficlary is a creditor
s such word is defined in the Truth-in-lending Act and Rogulotion Z, the
benasficiary MUST comply with the Act and Regulation by moking required
dinciosures; for this purposs usd Stevens-Ness Form No. 1319, or equivalent.
it compliance with the Act is nat required, disregard this notice, .

STATE OF OREGON, County of Klamath
This instrument was acknowledged bafore me on
by . Plamme E. Spires

This instrument was acknowledged before ni= on

&s

JANICE WACHTER .
TN 7 o
MY ;CC?A;.:SS;&’EXP;RE;;' ggg %%71 208 R, X At .é&.:-.". C.aa
RES S S T

wsh Netaby Pubiic for Oregon My commission expires £2:

i REQUEST FOR FULL RECONVEYANCE {To be usod! enly when ebligaticns have baen paid.}
STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Dianne Spires the 1hth day
of _May AD,19_98 _a 2:46  o'clock P M., and duly recorded in Vol. MO8 .
- of Martgages on Page 16516

Bernetha G, Letsch, County Clerk
By J@ i ANt Ve=ma

$15.00




