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MODIFICATICN OF MORTGAGE

THIS MODIFICATION OF MORTGAGE iS DATED MAY 4, 1998, BETWEEN William D Hirengen and Virginia J Hirengen, as tenanis by the
entirely, (referred to below as "Grantor"), whose acidress Is 7525 Hury 65, Klamath Ialis, OR 97603; and South Valley Bank & Trust {referred to
below as "Lender”), whose address Is P O Box 5210, Klamath Falls, OR 97601,

MORTGAGE. Grantor and Lender have eniered into a mortgage datocl April 24, 1993 (the "Morigage”) recorded in Klam:ath County, State of Oregon
as follows:

Recorded 21 the Klamath County Recordar's office on May 11, 1593 at velume M93, page 10529; modifled May 24, 1995, recorded
June 7, 1956 In volume 1495, page 15108; modified May 23, 1956 and recorded June 5; 1995 In volume M96, page 16445; modified
April 30, 1997 and recorded May 28, 1997 In volume MS7, nage 16163. :

REAL PROPERTY DESCRIPTION. The Morigage covers the following described reai property (the "Real Property”) located in Klamath County, State
of Oregon:

A parcet of landl situnted In the SW 1/4 SW 174 SE 1/4 of Section 14 and NW 1/4 NW 14 NE 1/$ of Section 23 Townshlp 39 South,
Range 8 E.W.M,, more parficularly described as follows: Beginning at the South quarier corner of Seclon 14 which Is ales common
to Norih querter corner of Section 23; thence North along the West line of SE 1/4 of Section 14 & distance of 523.0 feet to a 5/8" iron
pin; thence South 38 degrees 26” East 759.7 feet to a 5/2" Iron pin which Is also on the Northerly right of way of Kiamath Falls to
Ashiand Hishway; thence South 55 degrses 14’ West 574.65 feet along the Northerly right of way of Kiamath Falls, to Ashland
Highway, 10 a /8" lron pin; thance North 400.00 feet along the West iine of the Northeast quarter of Sectlon 23 to the point of
beglnning.

Tha Real Properly or iis address is commorly known as 7525 Hwy €€, Klamath Falls, OR 97603. The Beai Property tax identification
number is 33080 14D003801).

MCDIFICATION. Grantor and Lender hereby modiify the Mortgage as folows:
Extend maturity date to April 15, 19989,

CONTINUING VALIDITY. Except as expressly modified abeve, the terms of the original Morigage shall remain unchanged and in full force and effect.
Consent by Lender to this Modification goss not waive Lender’s right to require strict performance of the Morlgage as changed above nor obligate
Lender to make any future modifications. Nothing in this Modificstion shall constiute a satisfaction of the promissory nole or other credit agreement
secured by the Morlgage (the "Nota™. it is ths intantion of Lender 1o retain as liable ali parliss to the Morigage and all parties, makers and endorsers to
Ihe Note, including accommodation parlies, unless a parly is exprassly released by Lender in writing. Any maker or endorser, including
accommodation makers, shali not be relsased by virlua of this Modification. if any person who signed the original Mortgage does not sign this
Modification, then all persons signing below acknowlesge that this Modificalion is given conditionally, based on the representation to Lender that the
non-signing person conseris to the changes and provisions of this Mod:fication or otherwise will not be released by il. This waiver applies not only to
any initial extension or mod fication, but also 15 ail such subssquent aclions.

IEACH GRANTOR ACKNOWLEDGES HAVIMG RZAD ALL THE PROVISIONS OF THIS MODIFICAT&ON OF MORTGAGE, AND EACH GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

)

( g STEPHEN VAN RUREN
G ) NOTARY PUBLIC.OREGON
COMMISSION NO, 055635
AV COMAMISSION EXPIRES JUL. 8, 2000

Lo
counTy OF__ £~ [vg 274 /A

On this day bofore ms, the undersigned Notary Public, personally appeared William © Hirengen and Virginia J Hirengen, to me known lo be the
Individuals described in and who executed tho Modification of Merigage, and ackrowledged that they signed the Modificatior as their free and
voiuntary act and daad, for the uses and purposas !rerel mentionad.

my hend end offiplgYsaal day of /776% ~Y , 19 ?i
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Notary Plbiic In and fo{ the State of 6){2 8‘5' e My commission explres )] 7 / (@] 7/03~OOO
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K ' INGEE/ COMMISSIONNO, 311587
K\ . wcowxssmnm.ﬁssnm 14 2002
COUNTY OF Qo 8

C
i) thts ay of \{\4{\ Con 2 ., 19 v!._g_, befocre me, the undersigned Notary Public, personally appeared
and kn wi fc me to oe the L O DGO (LG o . authorized agent for the Lender

that ex uted the mthm and foreg ng lnstrum nt and acknowledged said instrumenl to be tQ‘é"free and voluntary act and deed of the said Lender,

duly authaﬁzed by the Lunder through its board of directors or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or
she i horized lo execﬂ?hgs‘ai lns‘rument and that the seal affixed is the corporale saal of said Lender.
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Notary Public in andgsge State of Oﬁ'é 9:53\‘\ My commission explres B% ) );) % S gx b QQ
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STATE OF OREGON: COUNTY OF XKLAMATH :  ss.

Filed for record at request of South Valley Bank the 14th day
of May AD., 19 _98 at 2:46 __oclock ____P, M., and duly recorded in Vol. _M98 s
of Mortgaces : on Page 18522
Bgrnetha G. Letsch, County Clerk
FEE $15.00 By __ /» \2s22/




