Vol.m78_Page 16613

After rscordmé;, reiuin. tp' : L e . Br : ’ H ;‘;”N ib ll nU?
Us. Bank Retail Fmance Center oo DR
P.O.Box 3176 EERE | 3

Portland, Oragen 87208-3176

(LINE OF bRED” !NSTRUMENT)
[DEED OF TRUST.

L

g o g ’} 7 Z 50‘\3 f ng o RO v . (Space above this line for Recorder's use)
Date: April 24, 1998

RGBERT M LIGHT TRUST, AN ESTATE IN FEZ
Grantor(s):_SIMPLF Address:_5253 Gatewnond Dr
! Klamath Falls OR 97603

ROBERT H LIGHT AND . ‘
Berrower(s): {RENA P L IGHT : Address: 5253 Gatewood D¢

‘ _Kilamath Falls OR 97603
Beneficiary/(Lenderm): U.S. Bank Address: P.O. Box 3176, Portland, OR. 97208-3176
Trustee: U.S. Bank Trust Company, National Association Address: 111 S.W. Fifth Avenue
Portland, Oregon 97204

1. GRANT OF DEED OF TRUST. By signing belcw as Grantor, | irravocably grant, bargain, sell and convey to Trustee, in trust,
with powaer of sale, the followmg property. Tax Account Number _sangiarp2n0 . located in
Klamath : Courty State of Orergon more panlcularly descnbed as follows:

LOT 32, BLOCX: 3,: TRACT NO. 1064 FIRST ADDITION TO GATEWOOD IN THE
COUNTY OF KLAMATH, STATE OF OREGON.

or as described on Exhibit A, which is attached hereto and by this reference incorporated herein, and all buildings and other
improvements and fixtures now or later located on the Property (all referrec! to in this Deed of Trust as "the Property/™). | also
tiareby assign to-Lender any existing and future leases and rents from the Property as additional security for the debt
described below. | agres that | will be legally bound by all the terms stated in this Deed of Trust,

2. DEBT SECURED. This Deed of Trust secures the follbwing:

[}] a. The payment of the principal, interest, ¢redit report foes, late charges,yattorneys' feas {including any on appeal or
review), collection costs and any and all other amounts, owing under a note with an original principal amount of

$ . dated , signed by
——14 400,00 A,!:LLL.LJA.,—.JQSL&.____

Hobert H Light and Ilrena P Light : : : : ("Borrower")
and payable to Lender, on which the last payment is due apy ,| 152018 , as well as the following

chligations, if any {collectively "Note"):

and any extensions and renewals of any length. The words * L.INE OF CREDIT INSTRUMENT" do not apply to this Deed of
Trustif this paragraph Z.a.is checkad unless paragraph 2.b. is also checked.

["Tb. The payment of all amounts that are payable to Lender at any time under a :
dated o , and any riders or amendments
thereto {("Credit Agreement”}, signed by ! ] :

("Borrower®).
The Credit Agreament is for a revolving line of credit under which Borrower may obtain {(in accordance with the terms of the
Credit Agreement) one or more loans from Lender on one or more occasions. The maximum principal amount to be
advanced and outstanding at any one time pursuant to the Credit Agreementis $

Tha term of the Credit Agreement consists of an initial period of ten years, which bagins on the above-indicated date of the
Credit Agreement, during which advances can be obtained by Borrower, followed by a repayment period during which
Borrowar must repay all amounts owing to Lender under the terms of the Cradit Agresment. The length of the repayment
pariod and the maturity date wili depend on the amounts owed at the beginning of the repayment period, but it will end no
later than the maturity date of

This Deed of Trust secures the psrformance of the Credit .Agreement. the payment of all (oans payable to Lender at any time
under the Craedit Agreement, the paymaent of all interest, credit repert fees, late charges. membership fees, attorneys’ fees
{including any on appsal or review), coilection costs and any and all other amounts that are payable to Lender at any time
under the Cradit Agraentient, and any extensions and renewals of any length.

[ﬂ c. This Deed of Trust also secures the payrnent of ail other sums, with interest thereon, advanced under this Deed of
Trust to protect the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of
Trust. This Deed of Trust also secures the repayment of any future advances, with interest thereon, made to Borrower under
this Deed of Trust.

The interest rate. payment terms and balance due under the Note or »r«zdh. Agraement or both, as applicabie, may be
indexed, adjusted, renevved or renegotiated in accordance with the terms of the Note and the Credit Agreement and any
extensions and renewals of the Note or Credlit Agreement or both, as applicable.
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3.INSURANCE, LIENS, AND UPKEEP, = Vol

t

3.1 1 will keep the Property insured by companies
acceptable to you with fire and theft insurance, flood
insurance if the Property is located in any area which is, or
hereafter wil be designated as a special flood hazard area,
and extended coverage insurance, if any. as follows:

~EARMERS

The policy amount il > enough tc pay the antire amount
owing on the debt secqured by this Deed of Trust or the
insurable_ value of the Proparty, whichever is less, despite
any “co-insurance® or similar provision in the policy. The
Insurance policies ‘will have your standard loss payabie
andersement. No one but you has a mortgage or lien on the
Property, except the following "Permitted Lion(s)":

&.2 1 will pay taxes and any debts that might bocome a lien
cn the Property, and will keep it free of wrust desads,
Mmortgages and liens, other than yours and the Permitted
Liens just described.

3.31 will also keep the Property in good condition and repair
and will prevent the removal of any of the improvements.

3411 do not do any of these things, vou may do them and
add the cost ic the Note or Credit Agreement as applicable. |

y the cost of your doing these whenevar you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is higher. Even if you do
these things, my failure to do them will be a defauit under
gef:xi?n 5. and you may still use other rights you have for the

efault.

WARNING

Unless | provide you with evidence of the insurance
coverage as required by the Credit Agreament or this Deed
of Trust, you may purchase insurance at my expense to
protect your interest. This insurance may, but need not, also
protect my interest. If the collateral becomes damaged, the

ny claim I make or any

ancel this coverage by
providing evi ned property coverage
elsewhere.

I am responsibie for the cost of any insurance purchased by
you. The cost of this insurznce may be added to the Note or
Credit Agreement. If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or
Credit Agreement wil} apply to this added amount, The
effective date of coverage may be the date my prior
coverage lapsed or the date | failed to provide proof of
coverage.

The coverage you purchase may be considerably more
éxpensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requiremants imposed by
applicable law,

permitted under this D

know that yo

sale provision each time all or any part of the Property, or an
interest in the Proparty. is sold or transferred, whether or not
you exercised your rights on any previous sales or transfers,

5. PROTECTING YOUR INTEREST. | will do anything that
may now or later be necessary to perfect and preserve this
Deed of Trust and | will pay all recording feos and other fees
and ¢osts involved.

6. DEFAULT. It will be a default:

6.1 I you do not recsive any payment on the dsbt secured
by this Deed of Trust when it is due;

6.2 If | commit fraud or make any material misrepresen-
tation in connaction with my loan application, the Note or
Credit Agreement, this Deecl of Trust, or any aspect of my
line of credit. For example, it will be a default if | give you a
false financial statement, or if | do not tell you the truth
about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the money |
obtainad from you through the Note or line of cradit;

6.3 lf any action or inaction by rae adversaly affects your
security for the Note or Credit Agreement, including, but not
limited to, the following:

a. if all or any part of the Froperty, or an interest in the
Property, is sold or transferred;

b. it fail to maintain required insurance on the Property;

c. If | commit waste on the Property or otherwise
destructively use or fail to maintain the Property;

d.1f | die;

e. If 1 fail to pay taxes or any debts that mighﬁ becoms a lien ‘

on the Property:
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P £ | do not keep the Property free of ‘deeds of trust,’

rnortgages and liens, other than this Deed of Trust and other
Permitted Liens | have already toid you about;
g. I | becorne insolvent or bankrupt; -

7.YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately
due and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law,
either before or after a sale of the Property under a judicial
forec!qsure, sale of the

amounts remalning under the Credit
Agreement, under the Note. and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and abovs costs of collection
and other lav/ful expenses, on the debt secured by this Deed

of Trust.

7.5 1 will be liable for all reasonable collection costs you
Incur, to the full extent allowed by law. If you foreclose this
Deed of Trust either judicially by suit in equity or
nonjudicially by advertisement and sale, | will also be iiable
for your reascanable attorney fees including any on appeal or
review.

7.6 You may use any other rights you have under the law,
this Deed of Trust, or other agreements, including but not
limited to any Note or Credit Agreement,.

8. HAZARDOIJS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, |
represent and warrant to you that no hazardous substance
iz stored, located, used or produced on the Property, and
that to the bost.of my knowledge, after due and diligent
inquiry, no hazardous substance is stored, located, used or
produced on any adjacent

substance been stored, located, used,

on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

8.2 1 will not ause or permit any act‘ivitn on the Property
that directly or indirectly could result in 1 e release of any
hazardous substance onto or under the Property or any

adjacent property is being or has bee
release of any hazardous substance.

8.3 You and ycur representatives may enter the Property at
any time for the purpose of conducting an environmental
audit, committing only such injury to the Property as may be
hecessary to conduct the audit. You shail not be required to
remedy any such injury or compensate me therefor. | shall
ccoperate in all respects in the performance of the audit. |
shall pay the

this Deed of

R

Tepresentatives to conduct an
Property, you may ‘specifically
provision.

8.4 1 will indemnify and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits and other
proceedings, , losses, liens, penalties,
clean-up and cther costs. expenses, and attorney fees
(including any on appeal or review) arising directl
indirectly from or out of, or in any way connected with {i} the
breach of any. representation, warranty, covenant,
agreement concerning hazardous substances contained in
this Deed of Trust orin any other document executed by me
in connection with the debt secured by this Deed of Trust:
(i} any release onto or under the Property or other property
of any hazardous substanc i
indirect result of acts or omi

independent contractors; and (jii} any release onto or under
the Property of any hazardous substance that occurs during
my ownership, pessession, or control of the Property.

8.5 I you shail at any time, through the exercise of any of
your remedies under this Deed of Trust, or by taking a deed
in liou of foreclosurs. hold title to or own the Property in your
own right, you may, at your option, convey the Property to
me. | covenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in the event You exercise your option hereunder to

. at your sole discretion, shali
ol instrument conveving the
Property to me and such recordation shall be deemed

* acceptance by me of the instrument and the conveyance.
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8.6 All of my representations, warranties, covenants and
agreements contained in this Deed of Trust regarding any
hazardous substance, including but not limited to my
agresment o accept conveyance of the Property from you
and to resume ownership, shall survive foreclosure of this
Deed of Trust or acceptance by you of a deed in lisu of
foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance™ means any substance or material defined or
designated as hazardous or toxic wasts, hazardous or toxijc
material or hazardous, toxic or radioactive substance {or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this
Deed of Trust or ths period of time | remain in possession,
custody, or control of the Property following either
foreclosure of this Deed of Trust or acceptance by you of a
deed in lieu of fereclosure.

._\)
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9. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreement or both, as applicable, are completely
paid off and the Credit Agreement, as applicable, is
cancelled and terminated as to any future loans, I
understand that you will request Trustee to reconvey,
without warranty, the Property to the person legally entitled
thereto. | will pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whensver | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust wili be
governed by Oregon law. '

12. NAMES OF PARTIES. In this Deed of Trust "I", "me” and
"my" mean Grantor{s), and "you" and ‘“your" mean
Beneficiary/Lender.

Grantor  Robort H Light

Grantor

INDIVIDUAL ACKROWLEDGMIENT

STATE OF OREGON )
) ss.

County of .K_hﬁ_-\m—&ﬂr/v\ )

OL= 248,

Date

Personally appeared the above named RW‘}' {7+ LIC\h%‘/

and acknowledged the foregoing Deed of Trust to be \ D .

~J

voluntary act.

eI EnRnEe ]
OFFICIAL SEAL
AMBER GOMES
NOTARY PUBLIC-OREGON
COMMISSION NO. 947983
COMM EXPIRES CCT. 47, 139

B SREES

g S

Noﬁrr&ub%\?& E)reg‘c')n T
My commission expires: mu M } \616’.%

REQUEST FOR RECONVEYARCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The
entire obligation evidenced by the Note or Credit Agreement or both, as applicable, together with all cther indebtedness

secured by this Deed of Trust, have been paid in full. You are hereby directed to canc

el the Note or Credit Agreement or

both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey, without warranty, all the estate
now held by you under the Deed of Trust to the person or persons legally sntitled thereto.

Date:
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LOAN AGREEMENT AND

DIRECTION TG TRUSTEE - DEED OF TRUST

Name of Trust: The Robert H. Light Trust . Exccuted on: June 3, 1997 .

LOAN AGREEMENT

In consideration of the extension of credit by U.S. Bank (“Bank")
to _Rober! H. and irena P, Light ("Borrower™) in the marner
indicated in the Promissory Note dated __ 4=24~98 jn the
principal amount of $ _74,400.00 ("Note"), INVe, Robert H, Light
» Trustor* of the Revocable Living Trust Agreement dated Jung 9,
1987 ("Trust) in which _Robert 14. Light is Trustee,* agrees as
follows:

1. 1 will direct my Trustee to execute on behalf of the Trust a Deed
of Trust in favor of Bank of secure repayment of the Note.

2. Bank will rot be held responsible for any use of the loan
proceeds by Boirower, Trustee, Trustor, or by any agent, nominze,
or other person Borrower, Trustee or Trustor may have authorized
of Bank may have reasonably believe has been so authorized.

3. i will notify Bank immediately of the death, incapacity, removal
or resignatisn of Trustee, and shall promptly confirm to Bank the
identity of the successor Trustee. Bank may require that notice of
the death, incepacity, removal or resignation of Trustee be
accompanied by evidence satisfactory to Bank.

4. Upon the death or incapacity of the Trustor (or in the case of
co-Trustor, e death or incapacity of any co-Trustors) the Trustze
will immediately notify Bank.

5. M fer any reason the Deed of Trust is not enforceable against
the Trust, this Agreement shall constitute a withdrawal by Trustor
of the real property described in the Deed of Trust and my
agreement as Trustor to be personally bound on the Deed of Trust
to the same extent that | would be bound if | kad signed the Deed
of Trust individually. | wilt indemnify and hold Bank harmless from
any demand, claim, suit or action brought by any person alleging
that an act taken by Bank in reliance on this Loan Agreement and
Direction to Trustee - Deed of Trust vras unlawful, unauthorized,
wrongful of void. In the event of any acton to enforce this
Agreement and Direction, Bank shail be entitled to cosis and
disbursem I{E% by law, reasonable attorney fees in the
event sulllor action angor any related aapeal or petition for review.

TRYSTOR .~
DAT L
e X
TRUSTER ! A\
DATE 4‘ / 2P / o
1
I\Ne ~Robert Light | Trustee of the aforementioned Trust,

hegby agree lo gl of the provishongn the Lgan Agreement,

mu%ﬁ;?ga Vl‘ia/d&

TRUSTEE
DATE

N
"’;//140 / U8

DIRECTION TO TRUSTEE - DEED OF TRUST

Pursuant to the power retained by the Trustor to revoke or amend
the Trusl in whole or in part and, if applicable, to give directions to
the Trustee, ! hereby direct the Trustee to execute on behalf of the
Trust, a Deed of Trust in favor of Bank to secure a loan by the
Bank of § _74,400.00 to Robert H. and lrena P. Light . 1 direct
such action for myself, my heirs, personal representatives and
assigns and on behalf of all beneficiaries of the Trust whose
interest in the Trust is entirely dependent upon my exercise or
non-exercise or my power of revocation.

| further girect that a copy of this Loan Agreement and Direction to
Trustee, with aff attachments, be made an exhibit to and
incorporated into the Deed of Trust.

Dated :his-.%}ﬁfday\m%gﬁ.[ .19 ‘iij .
L

& 7
TRU% Eg_&; x / w‘
TRUSTOR™ Y \

RU%‘! g i .51/4.4// a8

STATE OF Oregon. )
8S.,

)
County of Kiamath, )

Signed or attested before me on this éq day of QM 19 ?8
3P0 4. Ligpp
Before me: .

NOFARY PUBLJ

MY COMMISION EXPIRES

STATE : -
/ }J“LQKOL/K)

*Hereafler, uniess othierwise indicated. the singular shall be used and
shalt include the plural.

ecf-171999

- £

K NOTARY PUBLIC-OREGON
COMMISSION NO. 047953

COMMISSION EXPIRES OCT, 17,19

SNt ai e e reoohanld

sirfelarts\equityltrustidirectn.doc
Reference Form #: 53-9291 AA  1/97




CONSENT TO BENEFICIARY OF TRUST

For myself and my issue, [ hereby coasent to the
execution_of the Deed of Trust by the Trustee of the
afom@{lhlsl. ~

A

ADIVIDUALLY ;

BENEFICIARY, INDIVIDUALLY

BENEFICIARY, INDIVIDUALLY

STATE OF Oregon
County of _Klamath

Signed or attested before me on this 'Q/—F— day of

Crprid. 19 98 by Roberd t Lighat

Before me:

MY COMMISSION EXPIRES

Ot 17, 1949

o
L 3 NOTARYPUSUO-CR%GON
ARy
SRR s i ISR LR

STATE OF OREGON: COUNTY OF KLAMATH ©  ss.

Filed for record at request of

of

} ss.

)

Cpril .19

1661

SPOUSAL CONSENT
To be completed if spouse is not co-trustor and trust
may contain community property.

I, lrena P. Light , being the spouse of the above-named
Trustor, hereby acknowledge that I may have a
community property and/or separate property interest in
assets that have been transferred to the above-named
Trust and hereby (i) confirm and ratify the creation of the
Trust and the transfer of community property or separate
property assets to the Trust, (1) consent to Trustor
signing above and to all acts to be performed by the
Trustor and Trustee by virtue of this Loan Agreement
and Dircetion, (iii) confinn and ratify all that Trustor
and Trustee have already done which would have been
authorized by this Consent, and (iv) agree that ihe
‘foregoing actions and authority will benefit the
community composed of Trustor and myself,

DATE 'U [/
4-24-98

STATE OF Oregen. )
) ss.
County of _Klamath )

Signed or atiested before me on this al_‘tﬁ day of
. by Arenol q) - \:‘W

Betore me:

NOTAJ LY—FUBUC\

MY COMMISSION
EXPIRES

: AMBER

} NOTARY PUSLISAED.
’ COMMISSION No
MY COMMISSION EXPIRES

B T

First American Title the

May AD.,19_98 _ at

FEE

11:07 o’clock

A. M., and duly recorded in Vol. __M38

of fortgages

on Page 16613

$30.00

Bernetha G,Letsch, County Clerk

By __T/( AL b

e




