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TRUST DEED STATE OF OREGON,
' County of
I certify that the within instrument
N\ was received for record on the
of

NS

SPACE RESERVID ' on page
Fos andfor as fee/file/instru-
HECORDER'S Utz ment/micrdfm/reception No.
Record of of said County.
Witness my d and seal of County
affixed.

. _BOX 309
LS, OR__ 97601

DEN.NISL-EIEGIANDBE -» as Grantor,
ASPEN TITU-COMPAN » as Trustee, and

orreerieeeen MOTOR TNVES]

Gra:ntor irrevocabiy grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
................ J.(LAMAIH........‘.............. County, Oregon, described as:

KLAMATH RIVER ACRES, BLOCK 1, LOT %%mML}m)ﬁ} 70.975-%; teing recordsd s

. areammeistion onl, ond hag 1ot heem
1 . ' L . o
1981 RIDGE HT VIN# 09L17518 eranines as 1o validity, suilicioncy or effess it
f210% have upon the kerels described properiy,
This sourtesy recording hag heon requeaid ¢l
ADRER Fics & eopponer X
vogether with all and aingular the ¢ s, heredit. s and appurtenances and i;?l o§1§gr.§;"g;n?;htb%re;x;oc l’:ief’oi'g‘%g! O‘:‘cl;;l anywise now

ar hereatter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connection with
the property.

- Dollars, with intfersst thereon according to the terms of a promissory

Aole of even date herowith, payable to berneticiary or order and mada by granfor, the tinal Fayment of principal and interest hereof, if

10t sooner paid, to be due and payable M ,szooq.
The date of maturity of the debt secured by this instrument /s the date, stated above, on whick the final installment of the note
d payable. Should the grantor either agree to, attempy to, or actually sefl, convey, or assign all (or any part) of the prop-
vty or &ll (or any part) of grantor's intereat in it without tirst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all oisligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shali be-
come immediately due and payable, The execution by grantor of an carnsst monsy ugresment* does not constitute a sale, conveyance or
&usignment,

To protect the securily of this trust deed, grantor agrees:

1. To protect, preserve and maintain the Property in good condition and repair; not fo remove or demolish any building or im-
Provement thereon; not to comrmit or permit any waste of the property.

2. To complets or resitors promptly and in good and habitable condition any Euilding or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred thorefor.

3. To comply with al! laws, ordi, » regulati , conditions and restrictions affecting the property; if the beneficiary
S requests, to join in execu ting suck tinancing statements pursuant to the Uniform Cemmercinl Code as the beneficiary may require and
to pay for tling same in thy proper public otfice or offices, as well as the cost of al! lien searches mads by filing officers or searching
agoncies as may be deerned desirable by the beneliciary,

4. To provide ard continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
demage by tire and such other hazards as tha bereficiary may irom time to time require, in an armount not less than $
writfen in companijes acceptabie fo the beneticiary, with loss payable to the latter; ali policies of insurance shall
ficiary as soon as insurec'; if the drantor shall faji 1 7]
at least fifteen days pricr 7

rz the same at grantor's . i insu; fi y be applied by
any indebtedness secured k f -netic: 7 at aption of beneficiary the entire a
or any part thereof, may be rels all not cure or waive any default or not
under or invalidate any act done pursuant to such notice,

S. To keep the Propesty free from construction liens and to pay all faxes, assossments and other charges that may be levied or
assessed upon or against the property before any part of such ¢ usessments and other charges become past due or delinquent and
pramptly deliver receipts therefor to beneficiary; should the grantor fail to make Payment of any taxes, assessments, insurance premiums,
liems or other charges payable by grantor, eithor by direct payment or by providing beneficiary witk tunds with which to make such pay-
ment, beneticiary may, st ite option, make payment thereof, and the amount so paid, with interest forth in the note
secured hereby, together with the obligations described in paragiaphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such Dpayments,
with interest as aforesaid, the property Rereinbefors described, as well as the grantor, shall be bound to the same extent that they are

fon herein described, and all such payments shal! be immediately due and payable without naotice,
i render all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trust deed.

8. To pay al’ costs, feey and expenses of this truss including the cost of title search as well as the other costs and expenses of the
frustee incurred in connection with or in enforcing this obligation and trustee’s and atiornsy's fees actually incurred.

7. To appear in and de fend any action or proceeding purporting fo atfect the sscurify rights or powers of beneficiary or frusfea;
and in any suit, action or proceeding in which she beneticiary or trusteo may appear, including any suit for the foreciosure of thfs deed
Gr any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to Pay all costs and ex-
penses, including evidence of title and tha bensticinry's or trusiec’s aticrney fees; the armount of attorney feas mensio S Dare
deaph 7 in ali cases shail bo tived by the trial court and in the event of an appeal from any judgment or docres of rhe frial couve, drandor
tutthor agroes to Pay such sum at the appeliate court shall adjudge reasonublo as the bene ficiary's or trustee’s arorney fres on such appeal,

It is mutually agreed thut:

8. In the vvent that any portion or all of the Property shali be taken under the right of eminent domain or condemnation, bene-
ficiaryr shall have the right, if it so elects, fo requirs that all or any portiont of the monijes payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an atiomey, whe is an setive mzmibsr of the Oregon State Bar, a bank, trust company
s 2nd lcan asseciation authorized ta do business under the lavs of Oregon or tie United States, 1 tilla Insurance cemaany authorized to insure titls to rea)
aroperty of this stats, is subsidiaries, ufffilates, agenis or bzanchues, the Unliag States er any afency thereof, or 2n eserow agent licensed under ORS 695.505 to 696.585.
“WAFRINING: 12 use 1701]-3 regulalae and may prohiblt exervise «f this aptien,
gests that such an agreement addrese the lesun of obtaining benaficiary's consent in complete detall.
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which are in exceus of the amouné reguired ‘o phy all rea: bie costs, expenses and atforney's fees necessarify paid or incurred by grantor
in such proceedings, shzll be paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in tha trial and appellite courts, necessarily paid or-incurred by Lenvticiary in such procsedings, and the balance applied upon the indebied-
ness secured hereby; 'and grantor agréss, at its own expanse, to ‘take such actions and executo such instruments as skall be necessary
in obtaining such compensation, promptly upon benoficiary’s regquest,

9. At any time and from time to time upon written request of beneliciary, payment of its feeg and presentation of this deed and
the note for endersemunt (in case of full reconvéyances, for cancellation), without aitfecting the liability of any person for the payment of
the indebtedness, trusiee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thureon; (c) join in any subardination or other agreement ailfecting this deed or the lien or charge thereot; (i d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may he described as the “person or persons
legally entitled thoerete,” and the recitals therein of any matters or facts shall be conclusive proot of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall bs not less than $5. :

10. Upen any detault by grantor hereunder, beneficiary mzy ut any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and fake
possession: of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and pply the same, less costs and expenses of operation and collection, including reasonabie attorney's iees upon any
indebtednsss secured Bereby, and in such order #s beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance pclicies or compensation or awards for any tzking or damage of the property, and the application or release thereof as
aforesaid, shall no!t cure or waive any defaulf or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of ary indebtedness secured hareby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby Immediately
due and payable. !n such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by sdverfisemen? and sale, or may direct the frustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the even? the beneficiary elocts to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice therest as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.715 fo 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior fo 5 days before the date the
trustee conducts the sule, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would nof then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the #rust deed together with frustee’s and atforney’s fees not exceading the amounts provided by law.

14. Otherwise, the sale chall be held on the date and at the fime and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shail sell
the parcel or parcels at auction to the Aighest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the zale. .

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorniey, (2) to ths obligation secured by
the trust deed, (3) to &i! persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the orde: of their priority and (4) the surplus, if any, to the dranfer or to any successor in interest entitled to such surplus.

16. Bensficiary may from time to time appoint a successor or successors to eny trustee named herein or to any successor frustee
appointed hereunder. Upon such appoirtmert, and without conveyance to the succassor trustee, the latter shall be vesied with all title,
powers and duties conferred upon any irustes hersin named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property i3 situated, shali be conclusive proof of proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed, duly executod and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hersto of pending sale under any other deed of trust ar of any action or procecding in which grantor,
beneficiary or trusree shall be a party unless such action or pracesding is braught by irustee.

The grantor covenants and agrees to and with the beneticinry and the beneficiary's successor in interest that the grantor is lawiully
seized in fee simple of the real property and has n valid, unencumidered title ther2to, except as may be set forth in an addendum or exhibit
attached hareto, and that the grantor will warrant and forever defend the same against all persons whomsocever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between thera, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by previding evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of sny insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Ioan balance. If it is so added, the interest rate on the underlying contrect or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the dats grantor failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain &lone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. . ) . . }

The grantor warrants that the proceeds of the loan represunted by the above described note and this trust deed are:

(a)* primarily tor grantor's personal, family or household purposes (see Important Notice below),

(b} for an crgarization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benslit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representarives, successers and zssigns. The term beneficizry shall mean *he holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

Iz construing this trust deed, it is understcocd! that the gdrantor, irustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular skall ba taken to mean and inciude the pjeral, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equaliy to cor;

IN WITNESS WHEREOF, the grantor has executed ¢ {57ins
* IMPORTANT NOTICE: Delste, by lining out, whichover warranty {u) or {b) is
not cpplicable; if warranty [a} is applicable cnd the beneficiary is c creditor
as such word is defired in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply ‘with the Act and ilcgulation by making required
disclosures; for this purposs use Stevens-Ness Form No. 1319, or equivalent.

rations and to indjyidasly’
triiment the dfan i :(éar first above written.
S %1/7/!«, s ‘/‘20

if compliance with the Act s not required, disregard this notice. //
STATE OF OREGON, County of ... K/ 7777545 e g
THis instrument was gcknav;]egged before me on . S/ 1925

by SIS o 1D, LAy D Lz,

Thisinstsument was acknowledged before me on
OFI1CIA}, SEAL
THOHAS A, MCOHE
NOTARY PUBLICOREGON
COMMIS TN BTG wwreriforeeernmsnns e
SUASSION BEXMPRES O 1 R08Y

LRI PSR N

Notary Public for Oregon My commission expires .zZ[.;} o

L/
FEE $15.00 By 74'&23{4'1/)1

REQUEST FOR FULL RECONVEYANCE (To bae used only when obligations have been paid.}

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow the 15th day
of May. AD., 19 98 at 3:16 o’clock P M, and duly recorded in Vol. MS8 .
of Mortgaces on Page 16691

Bernetha G. Letsch, County Clerk
reg./




