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THIS TRUST DEED, made this ....30th. .. dayof ... AREEL. .. 19.98..., between
GARRETT D. DONE DONE ~

: as Grantor,
ASPEN TITLE & ESCROW,INC. el . as Trustee, and

SEE ATTACHEL EXHIBIT "B" } . ' as Beneficiary,
WITNESSETH:
Grantor irrevecably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property in
Klemath County, Oregon, described as:

Lot 25, Block E, BOMECREST SUBDIVISION, in the Coum:y‘of Klamath, State of Oregon.

SEE ALL-ONCLUSIVE CLAUSE MARKED:EXHIBIT Mar ATTACHED HERETO AND BY THIS REFERENCE
MADE A" PART HEREOF AS THOUGH FULLY SET FORTH HEREIN......

together with all and singular the tenements, hereditaments and appurtenances and all other rights thersunto belonging or in anywise now
or hereafter sppertaining, and the rents, fssuet ancl profits thereof und all lixttires now or hareafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemesnt of grantor herein contained and payment of the sum

NO/100:

e ($72,000. footptont with intereat thereon according to the terms of a promissosy ’
note of even date herewith, payable to bensticiary of order and rnade by grantor, the final payment ot principal and interest hereof, if

no# sooner paid, to be dtie and payable MaY, 11, 2001. O - . .

The date of maturity of the debt secured by this instrument is the date, nieted above, on which the final installment of the note
boecomes due and payable.

To protact the se:curity of this trust deed, grantor agrees:

1. To pratect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provemant thereon; not to commit or permit any waste of the property.

2. To complote or restore promptly and in good and habitable condition any Building or improvement which may Pe constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ord:; , regulations, cov nts, conditions end restrictions affecting the property; if the beneficiary
so requests, fo join in executing such financing statements pursuant fo the Uniform Commercial Code as the beneficiary may require and
ta pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies az may be deeined desirable by the beneficiary.

4., To provide and continuously maintain insurance on the buildings now or hereaiter erected on the property, against lgss of
damage by lire ancl such other hazards as the beneficiary may from time to tims reqguirs, in an amount not less than s.m..uur_.a_b..,_e‘..yal
written in companiss accepteble to the Beneliciary, with loss payable to the latter; ell policies of insurance shall be delivered to tho bene-

iciary as soon as irsured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary

at least fifteon days prior to the expiration of any policy of insurence now or hereafter pinced on the buildings, the beneficiary may pro-
cure the same at granter's expense. The amount collected under any #ire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereoi, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or ajainst the property bafore any part of such taxes, assessments and other charges bscome past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to meke payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, ma the amount do paid, with interest at the rate set forth in the note
secured hereby, togethar with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arizing from breuch of any of the covenants hereof and feor such payments,
with interest as aforessid, the property hsreinbefore described, as well as the grantor, shall be bound to the same sxtent that they are
bound for the payment of the obligation herein described, and ail such paymen!s skall be immediately due and payable without notice,
and the nonpayment thereof shail, at the opiion of the bensliciary, render all suns securad by this trust deed immediately due and pay-
able and constitute a braach of this trust desd.

6. To pay ail couts, foes and expenses of thig frust including tho cost of title searchk as weil as the other casts and expenses of the
trustee incucred in connection with or in enforcing this obligation ard trustee’s and attorney's fees actually incurred.

7. To appsar in and defend any action or procevding purporiing fo atfect ths socurity rights or powers of beneficiary or trusfee;
and in any suit, action or proceeding in which the beneliciary or trustee may rppear, including any suit for the foreclosure of this doed
or any suit or action rulated to this instrumont, including but not lmited to its validity and/or enlforceability, to pay all costs and ex-
penses, including evidencs of title and tho beneficiary’s or trustee’s attorney foes; ths amount of attornoy feez mentioned in this para-
graph 7 in ali easen shall De fixed by the trial court and in the event of an appeel #rom any judgment or decree of the trial court, grantor
further agrees to puy such sum &t the appellate court shall adjudge raesonable as the beneficiary's or trustee’s attorney fees on such appeal.

It is mutualiy agreed that:

8. In the event that any portion or ail ot the property shall be taken under the right of eminent domain or condarmmaticn, Sene-
ticiary shall have the right, if it so elects, to require that all or any portion of tte moniss payable ae compensation for such taking,

NOTE: The Trust Dsad At provides that the trusias hereunder must be wither an ciornay, who iz an active member of the Oregon State Bar, o bank,
frust compeny or savings and loan asieciatien authorized to do business undor ths laws of Oregen or the United States, title & pony quth
rized to insure litie fo reql property of this stata, its subsidiaries, affiliuhss, agenhs or brunches, the United States cr emy cgency theresf, or on escrow
agent licencad under ORS 696.305 to £956.535.
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which sre in excess ¢f thy amount required to pay oll r ble costs, ox; ani attorney’s fees necessarily paid or incurred by granter
in such proceedings, shall be paid to beneticiary and applied by it firs! upon sny reasonabls costs and expensas and aitorney’s fees, both
in the trial and appellaie courts, necessarily paid or incurred by bencliciary in such procsedings, and the balance applied upon the indebted-
nass sscured hereby; amd grantor agrees, at ils oivn expense, fo tike such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon bensficiary’s request. - S

9. At any tims and from time fo time upon written request of Leneliciary, payment of ifs fees and presentstion of this deed and
¢he note for endorsernent (in case of full reconveyances, for canceliatior), without affecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent to the piaking of any raap or plat of the property: (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreament arfecting this deed or the lisn or charge thereoi; (d)
reconvey, without warranty, all or any part of the property. The grantes in any reconveyance may be described as the “person or persorns
Iegally entitled thereto,” and the recitals therein of any matters or facts shell be conclusive proof of the truthiulness thereof. Trustee’s
fees Jor any of the services mentioned in this paragraph shell be riot lass than $5.

10. Upon any cefawvlt by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to rhe adeguacy of uany security for ths indebtedness hereby secured, enter upon and take
possession of the preperty or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, end aprly the same, less costs amd expenses of opuration and collection, including reasonable attorney’s fees upon any
indebtedness socured heruby, and in such order as beneficiary may determine.

11, The enterirtg upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awirds for any taking or damage of the property, and the application or release thereof as
aforesaid, skall not cure or waive any default or nctice of default hersunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment andfor psrformance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the bensficiary may elsct to prozeed to foreclove this trust deed in equity as a mortgage or direct the
frustee to forsclosa this trust deed by advertisvment and sale, or may direct the trustes fo pursue any other right or remedy, either at
law or in equity, which the beneficiery may have. In the event the beneficiary e'scta to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell ¢he property to satisfy the obliga-
tion secured kereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
frustee conducts the sale. the grantor or any other person so privileged by ORS £6.753, may cure the default or defsuits. If the default
consists of a failure to pay, when due, sums secured by the frust deed, the defaull muay Ee cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tsndering the periormance required under the cbligation or trust deed. In any case, in addition to curing the de-
fault or defsults, the porson effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the okligation of the trunt deed fogether with trustee’s and aftornsy’s fees not excseding the amounts provided by law.

14, Otherwiss, the sale shzrll be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the propsrty either in one parcel or in separate parcels and shall sell
the parcel or parcels at nuction to the highest bidder for cash, payable at the timo ol sale. Trustee shall deliver to the purchaser its deed
in form as required by luw conveying the property so sold, but witihou? any covenant or warranty, express or implied. The recitals in the
deed of any matters of ‘act shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and benslicinry, imey purchase at the sale,

15. When trustee sulls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonabls charge by trustee's attornsy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent ¢» the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiury may from time to time appoint a successor or successors fo any trustee named herein or to any successor trustee
sppointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hersin named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the succezsor trustee.

17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed cf frust or of any action or proceeding in which grantor,
bereficiary or trusteo shall be a party unless such action or proceeding is brought by irustee,

The grantor covenanis and agrees to and with the bensticiary and the beneticiary’s successor in interest that the grantor is lawlully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and tha the grantor will warrant and forever defend the same agninst all psrsons whomsoover.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. IT the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence thet grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to granfor’s confract or
loan balance. If it is so added, the interest rate on the underlying contract or Ioan will apply to it. The effective daie
of coverage may be the date grantor’s prior coverage lapssd or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan representad by the above described note and this trust deed are:

(2% primarily for grantor's personal, family or household putposes (seo Important Notice below),

(b) for an organiuzation, or (even if grantor is a natural person) are for business or commercial purposes.

This deed apgplies to, inures to the benelit of and binds all parties hereto, their heirs, legat: devisees, administrators, execuiers,
personal rapresentatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contrace
secured hereby, whether or not named as a bensiiciary hersin,

In construing this miortgage, it is understood that the mortgagor or mortgagen may be more than one person; that if the contexr 3¢
requires, the singular shail be taksn to mean and include the plural, and that generally all grammatical changes shall be tnade. assamed and
implied to make the provisions hereot apply equallv to corporations and to individials,

IN WITNESS WHEREOF, the grantor has executed this in;t men fhe

* FMAPORTANT NOTICE: Dalele, by lining out, whichever warranty {a) or (b} is B
not applicohie; if y e} is applicebles and the benuficiary is & creditor
as such word is definad in the Truth-in-Lending Act and Regulstien Z, tho
benaficiary MUST comply with the Act and Regulotion by maki quirsd
disclosures; for this purpose usa Stevens-Mess Form Ne. 1319, or squivalent.
I compliance with ths Act i not requirad, disregard this notice.

STATE OF OREGON, County of .. Xlamath
This instrument was acknowledged before me on .....May
by ... GARRETT D. DONE _AND SHANNA L. DONE
This instrument was acknowledged before me on
i
1/ ,lil 4 l/‘ ol
/ ¢ \/ ) (74\] {/7//)/,\ ,
oy yiEare
HES Sk = Notary Public for Oregon My commission expires).’.[ A /
REQUEST FOR FULL RECONVEYANCE (To bo used only when obligations have baen paid.)

7

b 1o PO USROSV NP PHRURUNORUOVO ¢ 1 7.1 -]

The undersigriad iy the legal owner and holder of ail indebtedness secured by the loregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, oi payment to you of any sums owing to you under the terms of the
trust deed or pursuaitt to statute, to cancel all evidences of indebfedness secured by the trust deed (which are delivered to you herewith
together with tho trust dued) and to reconvey, without warranty, to the parties denignated by the terms of the trust deed the estate nov

keld by ycu under the sayne. Mail reconveyance and! di to ....

DATED: - 19
A FICTIRE -
Do not lose or destroy-thiz Trust Decd OR THE NOTE which it socures.
Both must be deli d to the for liation before
reconveyance will by made, Benaticiary
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EXHIEIT ™A™ TO TRUST DEED
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SHENNA L iN{, Bth ﬂuD B
TAID DENMEFI HEREIHN LT IN
Ug UPON om’D f NOTE AMD TRUST DELD,
MAKE SAID DELINQUENT PAYMENTS AND ANY
F(S) HEREIHN SIAIL THEN BE CREDITED UPOHM
DUE UPOH THE NOTE WHICH IS SECURED oY
T DEE

Lo
—d et
%

i~
[ B

e o
QM

4
— j.‘-
oo
e
=
[aiig ]
[ 92 Jw = )

<G Mmoo
2]
3

23T

=

=y

[y I

S

I
D
al

iy
—-4,-«.*

A M O W T

=
o T
RN

Ju
—

1

o

WM oz oMo

‘3 —t D)
i
oy
=

T
n
b
I
o

-

no
i3

“

T

=

I
ne

T> bt b GY TR (D m e

[ P
> o

=

A—q:c>rﬂ'.‘£v)7:~{

bt

s B

L2 R s T R s B e B LA
e

O M
—4 Y

M

Z D PN
w
v

N

b Ty e

TT N (I3 e

N

A L =T
-1
.

o

T

e e Py e e
o

(]
[aniee.gibe=3

oIz
o)
R

a3
3

-4
§ N e T

YT O

;-
=

PICIE S B i v s o B )

e

Je e
e
@O
Iz oo
e

—

)
—
=

R

Mo T

pe
<
"\:» [xalies Bvcs B

w3 AL O

]

Rt
3]
£V
oy
e
o

-
LA e
=

e

Tow
vy
e 7T
L NI
%

ps
N e

e v i
>
-t =0TT T

Y G T -4
N =

oo
[y

—

o
8
oy
2
v

H
T

i

D
R as]

st Y
«Z

en -
moo
i

[

o
e

77—

OF BENEFICIARY(IES)

OF GRANTOR(S)




Wy
[l
™M
w2
om

‘W, INITI¢ STEE OF THE

HTED THE 16TH FoOoauLY.

triterest, an MFC FIRST NAT
TRUSTEE OF REEFECCA BAKER
(Da"ED AUGU 1936), as
interest, all as ftenants in

o

o LTV QL b T
-

A ve I aa]
=7

[
Tt

oI
G PR

< M

@
oS s

ol o
DD
QL A2
— TV O

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrcw the 15th

of May AD,19_98 a 3:16 o'clock ___F._M., and duly recorded in Vol. __M98
of Mortgages on Page 16695

tsch, County Clerk

/ ~ Bemetha G, Le
FEE $25.00 v By _ﬁaﬁm__ﬁww'




