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I cekify that the within instrument

Peter M. Bourdet was receivedN\{or record on the

, 19 ,at
- } M., and recorded in

Grantor's N d Addre
Lawless Roof ing'k:m Tne. ,“ *befined SPACE RESERVED book/reel/volume No on page

1 gy
Benefit Pension Plan and Trust necorggsuse - and/or fee/file/instru-
I ment/microfilm /reception

Bonafizlary's Mama and Address
m to (Watae, Atiress, Zip): Witness my hand and se

Aftar rog retu 5%, Zip): B
First American Title Insurance Co. affixed.
.._422 Main St. -
Klamath Falls, OR 97601

By

THIS TRUST DEED, made this .......12TH day of MAY 19.98__ between
...PETER..M... BOURDET ‘

: as Grantor,
...ETRST. AMERICAN INSURANCE COMPANY OF OREGON as Trustee, and
IAWLESS. ROOFING, INC.. DEFINED BENEFIT PENSION PLAN AND TRUST

, as Beneficiary,

. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property in
Klan County, Oregon, described as:

Lots 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 1%, 12, 13, 15, 20, 21, 22, 23, 24, 25, 26, 27,
28, 29, 36, 31, 32, 33, 34, 35, 36, 37, 38, 39, 40, 41, 42, 43 and 44 of Tract 1314~
PINE RIDGE RANCHES, according to the official plat . thereof on file in the office of
the County Clerk of Klamath County, Oregon.

SEE ATTACHED EXHIBIT "A" FOR PARTIAL RELEASE PROVISTION.

fogether with all and singular the f ‘s, haredi? ¢s and appurienances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and =1l fixtures now or hereafter attached fo or used in connection with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
,¢ ONE_HUNDRED TWELVE THOUSAND AND NO/1QQ % * ¥ %' * ¥ ¥ x % # % s xrrrrrririxil

***($112,300-00)* *. *EE *’** * o Deollats, with interest thereon according to the terms of a promissory
note of even date herswith, payabls to beneficiary or ordes and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable MAY 13, 2001 3

The date of msturity of the debt secured by this instrument is the date, stated above, on which the iinal installment of the note
becomes due and payable. Should the grantor either agree ta, attempt fo, or actuaily cell, convey, or assign all (or any part) of the prop-
erty or ail (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the keneficiary, then, at the
bereficiary’s option*®, all obligations secured by this instrument, irrespactive of the maturity dates expressed therein, or herein, shall be-
come immediately due and paysable. The zic- . 7.1 by grantor of an carnest money agreement*¥ does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and ropair; not fo remove or derolish any building or im-
provement thereon; 1ot to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitabls condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due £ll costs incurred therefor.

3. To comply with all laws, ordinarces, reguiations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in exccuting such financing statements pursuant to the Uniforzn Commercial Code as the beneficiary may require and
to pay for liling samre in the proper public office or ottices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be cleemed desirable by the beneficiary.

4. To provide and continuously maintein insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may frorn time to time requirs, in an amount not less than s insurahle yal
written in companien acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor skall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at granior's expense. The ameunt collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall rot cure or waive any default or notice cf default here-
cnder or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and tc pay all taxes, sssessments and other chardes that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantcr fzil to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amocunt sc psaid, with interest at the rate set forth in the note
secured kereby, together with the obligations described in paragraphs 6 and 7 of rhis trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as woll as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable withoutr notice,
and the nonpayment thereof shall, at the option ot the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, feer and expenses of this trust including the cost of titie search as well as the other costs and expenses of the
trustes incurred in cornoction with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to aflect the security rights or powers of bensficiary o trustee;
and in any suit, action or proceeding in which the bensticiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrumert, including but rot limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary’s or trustes’s attorney lees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay sucih sum at the appellate court shall adjudge reasonable as the beneficiary's or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shal! be taken under the right of eminent domain or condemnation, bene-
ficiary shall have tke right, if it so elects, to require that ail cr any portion of 2ke monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hareuntder must be either an attomey, who is an active member of the Oregon State Bar, a bank, trust company
ot savings and loan association authorized o do Dusiness under the laws of Oregon or the United States, a tile insurance company zuthorized to insuse titie to real
property ¢f this state, its subsidlaries, affilistas, agents or branches, the United Sttes or any agency therzed, or an estrow agent licensed snder OGRS 696.505 to 698.585.
*WAKNING: 12 USC 17013 regulstes and may prohibit exercise of this opticn.

**The publisher suggesis thiat such an agreement addrass the issue of obialning tensficlary's consent in complets detail.
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which are in excess of the umount required Yo pay all re: ble cotts, oxp arid attornsy’s fees necessarily paid or incurred by grantor
it such proceedings, simll be paid to beneficiary and applied by it first upon any reasorable costs and expenses and attorney’s izes, both
in the érial and appellate courts, necessarily paid orincurred: by beneticiary in such proceedings, and the balance applied upon the indebted-
nsss secured hereby; und grantor agrees, at its own expenss, to toke such. actions and te such instr ts as shall be necessary
in obtaining such compensution, promptly upen heneticiary's request. .

9. At any time end from time to tinte upon written requesi of bensficiary, payment of its fees and presentation of this deed and
sie note for endorsement (in case of full reconveyances, for canceliation), without alfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the moking of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thoreon; (c) join in any subordination or other agreement alfocting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The granfes in any reconveyance may he described as the *'person or persons
legally entitled theretc,” and the recitals therein of any matters or incts shall be conclusive proof of the truthfulness thereof. Trustee’s '
lees for any of the services mentioned in tkis paragraph shall be not less than 85.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court', and without regerd to ihe adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in ity own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reascnable attorney’s fees upon any
indebtedness secured hereby, and in such order as boneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compenzation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of defau!t hereunder or invelidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
Ireing of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
Jue and payable. In such an event the beneficiary rnay elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
srustee to loreclose this trust deed by advertisement and sale, or may direct the trusice to pursue any other right or remedy, either at
iaw or in equity, whizh tite beneficiury may have. In the event the beneficiary elucts to foreclose by advertisement and sale. the bene-
Jiciary or the trustee chall execute and causs to be recorded a written notice of defauit and election to sell the property to satisiy cha odliga-
sion secured hereby whereupon the trusiee shall #ix the time and place of sale, dive notice thereof as then required by law and procesd
to foreclose this trust deed in the manner provided in ORS §6.735 to 88.795.

13. After the trustes has commesced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 85.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occusred. Any other default that is capable of being
cured may be cured by fendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
( fault or delaults, ths parson effecting the cure shall pay to the bereficiary all costs and expenses actually incurred in enforcing
the obligation of ihe trust deed together with irustee’s and attorney’s lees not exceeding the amounts provided by law.

14. Otherwise, vhe sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but witheut any covenunt or warranty, express or implied. The recitals in the
deed of any matters of lact shall be conclusive proct of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and bensficiary, may purchase at the sale.

15. When trustee solls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having rocorced liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and {(4) the surplus, if any, $o the grantor or to any successor in interest entitled to such surplus.
H 16. Beneficiary may from time to time appoint a SUCCESSOr Of StCCessors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the succesior trustee, the latter shall be vested with all title,
i powers and duties conferred upon any frustee herein named or appointed hereunder. Each such sppointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the

property is situated, shall be conclusive proof of proper appointment of the succeusor trustee.
17. Trustee accepés this trust when this deec, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of irust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.
; The grantar covenants and agrees to and swith the beneticiary and the beneficiary’s successor in interest that the grantor is lawfully
i seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
H attached hereto, anc’ that the grantor will warrant and forever defend the samne against all persons whomsoever.

WARNIN(G: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
il fciary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
i the coverage purchased Dy beneliciary may not pay any claim made by or against grantor. Grantor may later cancel
| the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
i loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's pricr coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this rrust dead ares

(a)* primarily for grantor's personal, family or household purposes (see Important Notice belos ).

(b) for an organization, or (even if grantor is 2 natural person) are for business or commercial purposes.

This deed agplies to, inures to the benstit of and dinds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representarives, succe3sors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
i secured hereby, whether or not named as a baneliciary herein.
i In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
H if the context so requires, the singular shall be talen to mean and irzlude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equall rations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this jastfume the and year fi ve written.
* [MPORTANY NOTICE: Delete, by lining out, whichaver warranty (a} or (3) is \ 4 :X
t applicable; if wairanty () is cpplicatle and the baneficiary Is a cre itor R o
:: suc: lword is dafined In the Truth-in-Lending Act and Regulation Z, the PETEE. M. BOURDET
benaficiary MUST corply- with the Act and Regulation by making regquired -
disclosures; for this purpote use Stevenz-Ness Form Ne. 1319, or equivalent.
If compliance with the Act is not roquired, disregard this notico. :
STATE OF OREGON, County of ........ Klamath }ss.
This instrument was acknowledged before me on '\f{ i\ Oux ,/ ( L1898
i : by ... Peter M. Bourdet o
| FM&W i nent was acknowledged before me on N 19
) OFEICIAL SEAL
DEBRABUCKINGHAKY
NOTARY £81BLIC.. OREGON: -

X COMMISSION NO. 058318
MY CGMM!&N EX ESD‘EC‘.'TQ'.%O'Gij"
ST DE:

i
CAAM- P gy
otary Public for OF [y comumission expires ;Qg,_,._‘.,,z a3,
REQUEST FOR FULL RECONVEYANCE (Te le vsed only when ohiigations have Béen paid.) :

TO: oo , Trustee

The undersigned is the legel owner and Aolder of all indebtedness secured by ¢he foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
frust deed or pursuami to statute, to cancel all avidences of indebtedness secured by the trust deed {which are delivered to you herewith
together with the frust deed) and to resonvey, without warranty, fo the parties designated by the terms of the trust deed the estate now

held By you under the same. Meail reconveyance and documents $0 ..o oiereeie e on

DATED: oo o ' 19

Do not loze or destroy this Trust Deed OR THE NOTE which it secures. R
. Both must be deliveved ty the trustes for cariceliation before . [,
reconveyance wili ba mads. . Beneficiary ‘ ) g




EXHIBIT "A"™ TO TRUST DEED

The Beneficiary will cause to be issued from the lien or charge herein, a partial
reconveyance of lots legally described herein upon payment of the Sum of $5,000.00
per lot, provided the Note secured by this Trust Deed is paid current and not in
default. All costs for such raconveyance will be the reponsibility of the Grantor
herein.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of FIRST AMERICAN TITLE the 18TH day

of May AD., 19 98 at___11:09  Giclock A M., and duly recorded in Vol. _____ M98 — ~
of MYortgages on Page 87

¢ Bernetha G. Letsch, County Clerk
FEE 32000 By ,ﬁﬂ%ﬂ‘_@/




