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DEED OF TRUST

__THIS DEED CF TRUST ("Security Instrument’) is madeon - . May.12, 1998 - . The grantor is
Billy G. Graves and Beverly A. Graves ,

‘ ) ("Borrower).
The trusteeis Aspen Title & Escrow , . (Trustee”).
The beneficiary is Forest Products Federal Credit Union, which is organized and
existing under the laws of Oreghon j , and whose address
is P.0. Box 1179, Klamath Falls, OR 97601 ("Lender®).
Borrower owes Lender the principal sum of Twenty Seven Thousand Dollars and no/100

Dollars (U.S. $27,000.00 ). This debt is

evidenced by Borrower's note dated the sarme date as this Security Instrument ("Note"), which provides for monthly
payments, with the fUli debt, if not paid earlier, due and payableon June 1, 2013 . This Security
{nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modilications of the Nota; (b) the payment of all oiher sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and {(c} the parformarice of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in Klamath
County, Oregon:

A portion of Tract 47, HOMEDALE, in the County of Klamath, State of Oregon, more
garticu’laﬂy described as follows: Beginning at a point on the South side of

irst Avenue in Homedale, on the Northerly Tine of Tract 47 which is 217.8 feet
Northwesterly from the Northeast corner of said Tract 47, running thence
Southwesterly and parallel with the Easter1¥ line of said Tract 47, a distance
of 300 feet, to the Southerly Tine of said Tract 47; thence Northwesterly along
the Soutkerly line of said Tract 47, a distance of 72.67; thence Northeasterly
and Rarel]e} with the Easterly line of said Tract 47, a distance of 300 feet to
the Northerly line of said Traci 47; thence Southeasterly a1ong the Northerly
Tine of said tract a distance of 72.6 feet, more ov less, to the

place of
bgginning. CODE 41 MAP 3909-11AC TL 2700

which has the address of 5216 Harlan Drive ; Klamath Falls
{Street] - : : [City}
Oregon 97603 (‘Property Address”);
[Zip Code)

TCGETHER WITH all the improvements now or hereahier erected on the property, and all easements,
appurterances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be

covered by this Security instrument. All of the foregaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the sstate hereby conveyed and has the right to grant
and convay the Property and that the Property is unencumberad, except for encumbrances of record. Borrower
warrants and will defend generally the tile to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenart and agnza as follows:

1. Payment of Principal and Interest; Prepayment and Late Chasges. Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and lats charges due under the
Note. ;

2. Funds for Taxes and Insurance. Subject io applicable law cr to a written walver by Lender, Borrower shali pay
to Lerider on the day monthly paymants are due under the Note, until the Note is pald in full, a sum (‘Funds”) for: (a)
yearly taxes and assessments which may attain pricrity over this Security Instrument as a lien on the Property; (b) yearly
ieasehold payments or ground rerts on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurarice premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are cailed "Escrow items.” Lender rnay, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’'s escrow
account under the ‘ederal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12U.S.C. §
2601 et sea. (RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an ingtitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable taw
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides othenvise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shali be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the
Funds, showing cradits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shall account to
Borrower for the excess Funds in accordzance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow itemns when clue, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount nacessary to make up the deficiency. Borrower shall make up
the deficiency in no mare than twelve monthly payments, at Lender's sole discretion.

Upon payrnent in full of all sums secured by this Security instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Froperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Urlless applicable lav/ provides othierwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to the
Property which mety attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Botrowar shall promptly furnish to Lender all nctices of
amounts to be paid under this paragraph. If Borrower makes these payrerits directly, Borrower shall prompily furnish
to Lender receipis evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement cf the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures from thi holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a natice identifying the lien.
Borrower shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of nctice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including fioods ar flooding. for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower
subject to Lender's approval which shall not be unreascnably withheld. If Borrower falls to maintain coverage described
above, Ler?der may. at Lendar's opticn, cbtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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All insurance >olicles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier aind Lender. Lender may make proof of Icss if not mad:a promptiy by Borrower.

Unless Lenderr anid Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagjed, if the restoration or repalr is'economically feasible and Lender's security is not lessened. If
the restoration or repzir Is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does riot answer within’30 days a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lender rnay collect the insurance proceeds. Lender may use the
praceeds to repair or restore the Property or to pay sums siecured by this Security Instrument, whether or not then due.
The 30-day period will begin when the natice is given.

Unless Lender anii Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Gccupancy, Preservation, Maintenance and Protection of the Property; Borrower's i_oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture actior: or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in farfeiture of the Property or otherwise materially impair the lien created by
this Security Instrurnent or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciucles forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
Is on a leasehold, Borrower shall comply with all the provisions of the lease. f Borrower acquires fee title to the
Property, the leasehold and the fee title shalf not marge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then L.ender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attornevs' feeis and entering on the Property to make repairs.
Although Lender rnay take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorne additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage recuired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shali pay to l.ender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower v/hen the insurance coverage lapsed or ceased to be in effect.” Lender will accept, use and retain
these payments as a loss reserve in lisu of mortgage insurance. Loss ressrve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effact, or to provide a loss reserve, untll the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonatle entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyirng reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender. R
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In the event of a total taking of the © sums secured by this Security
Instrument,. whethgr or not then due, wi t of a partial taking of the Property in
which the fair rrarket value of the Proj» i hefo K
sums.secured by.this Security Instrum _ the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by
the following fractin: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the: Property Immediately before the taking." Any balance’shall be paid to Borrower. In the event of a
partial taking of thei Property in which the fair market vaiue of the Property Immediately before the taking is less than the
amaunt of the sums secured immediately before the taking, unless Borrower and Lender othenwise agree in writing or
unless applicable jaw otherwise provicles, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the 'sums are then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damagjes, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amcrtization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowetr. shall not operate to release the liability of the ariginal Borrower or Borrrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secure| by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successars in interest. Any forbearance by Lender in exercising
any right or remady shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shali be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agrea to extend, modify, forbear or make any accommodiations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges1 and that law is finally i i

exceeded permitied limits wil
principal owed under the Note or by making a direct paymant to Borrower. If a refund r
will be treated as a partial prepayment without any prepayrment charge under the Note.

14. Notices. Any notice to Borrowar provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mathod. The notice shall be directed to the
Property Address or any cother address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. Thig Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Properiy is located. In the event that &ny provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severabie,

16. Borrowei’s Copy. Borrower shall be given one conformed ¢

17. Transfer of {|
initis sold or transferred (or if a beneficial interest in
person) without Lender's pri itten consent, Lender may, &t its option, require immediate payment in full of all sums
Secured by this Security instrument. Howevar, this option shafl not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date th i i i must pay all sums secured
by this Security Instrument. If Borrower fails to i i
any remedies permitted by this Security Instriiment without furtl
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18. Borrower's Right to Reinstate, Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such cther period
as applicable law may specify for relnstatement) before sale of the Property pursuant 1o any power of sale contairied in
this Security instrument; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ifno
acceleration. t}gd,gqqgrrg_d;w(b)fgu;es,fanngiefault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security'l Astrandent; including, but not iimited to, reasonable attorneys' fees; and {d) takes such action
as Lender ;pay:ré;isor\abiy‘require to assyre that the lien of this Security instriment, Lender’s rights in the Property and
Botrowsr's gbligaiion to'pay the sunis segurad by this Security instrument shali continue unchanged. Upon
reinstatement by Horiower, this, Security {nstrument and the obligations secured hereby shall remain fully effective as if
no aceeieration had:dccurred. However, this right to reinstate shall not apply in the case cf acceleration under
paragraph 17. ) ‘

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrcwer. A sale may result in a change in the entity
{known as the "Loan Servicer?) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable
law. The notice viill state the name and address of the new Loan Servicer znd the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything
afecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, Or starage on the Property cf small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or ather action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or
reguiatory authority, that any removal or other remediatioh of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substancas: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matarials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is focated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

24. Acceleration; Remedies. Lender shall give nctice to Borrower prior to acceleration foliowing Borrower’s
preach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless appiicable law provides otherwise). The notice shall spucify: (a) the default; (b) the action required to
cure the defau't; () a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that 1ailure to cure the default on or nefore the date specified in the notice may
result in acceleration of the sums secured by this Securily Instrument and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after zicceleration and the right to bring a court action to assert
the non-existence of a defauit or any other defense of Borrower to acceleration and sale. ifthe default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full o
all sums secured by this Security Instrument withcut further demand and may invoke the power of sale and any
other remedies permitied by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragragh 21, including, but not limited to, reasonable attorneys’ fees and cests of
title evidence.

1 Lender Invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of iender’s election to cautie the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribec by applicebie law lo Borrower and to other persons prescribed by
applicable lavs. After the time required by applicabie law, Trustee, without demand on Borrower, shall sell ths
Property at publii: auction to the highest bidder at the time and place and under the terms designated inthe
notice of sale in one or mare parcels and in any order Trustee determines. Trustee may postpone sale of ail or
any parcel of the Property by public announcement at the time and place of any previously echeduled sale.
Lender or its designee may purchase the Property at any sale.
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2 purchaser Trusteg’s teed conveying the Property without any covenant or
expressed or implied. The racitals in the Trugtes’s deed shall be prima facie evidence of the truth of
ments made therein, Trustee shall apply the proceeds ol the sale in the following order: (a) to al
expenses of the sale, including, but not limited to, rezsonable Trustee’s and attormeys’ fees; (b) to all sums
secured by this Security Instrurnent; ard (c) any excoss 1o the person Or persons legally entitled 10 it.

Security Instr

ay from time to tima femove Trustee and appoint a successor trustee to any

Trustee appointed hereunder. Withoyt Coriveyance of the Property, the Suiccessor trustee shall Succeed to alf the title,
Power and dutles conferred upon Trustee herein and by applicable laws, - . :

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awa rded by an appeliate court. . : ‘

25. Riders to 2his Security instrument, .
if one or more riders are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument. [Check applicable
box(gs)]. - ) ,
Adjustable Rate Rider : DCondominium Rider 14 Family Rider
Graduated Payment Rider , O Planned Unit Development Rider 0J Biweekly Payment Riger
Balloon Rider o DRate' Improvement Rider ) DSecond Home Rider
Other(s) {specify] ' '

BY SIGNING BELOW, Borrower accepfs and agrees to the terms arid Covenants contained in thig Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: -
= 7
fIe At /‘QW

> ———————(Seal)
Billy G, /Graves. Bomower

(Seal)

-Borrower

—— (Seal)

~Borrower

— . (Seal)

[Space Below This Lins For Acknowiedg;ment]

__\_-‘—-'—_\__
STATE OF CREGON, KLAMATH County ss;

Onthis 12th day of ‘May, 1998 ' » Personally appeared the above named
Billy 6. Graves and Beverly A. Graves T
and acknowledged the fbregoiné instrument to be their yg!'untary actand deed.
B | B e ore me:) \’ . :
~ )%E%SEALEH N )360'{’,9/ , % a
HOTARY PUBLIC.OREGON ' ( N WA g A / é/
COMMIZSICN NO, 053021 . AN AT Lo
‘~ APR, 10200080 : ) * Notary Public for Oregon
(Chficiat Seal) o P ) o
My Commission exples:  Aprii 105 2000

STATE OF OREGON: COUNTY OF XLAMATH :oss,

Filed for record at request of _ ASPEN TITLE & ESCROW the 18th day
——— . __ASPEN ] oW
of May AD,19___ 98 a 11:23 o'clock _ A ng, zm%célggéecorded in Vol. M98 ,

. of _____Mortga ages 0 on Page .
, ‘ pemetha G, Letsch, County Cleri
FEE ' $35.00 By é ja w




