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NOTICE OF DEFAULT AND ELECTION TO SELL

Parsuant to 0.R.S. 86.705 et seq. and C.RB.S. 79.5010, et seq.

Refarence is made to that certain trust deed mads by: HAROLD ¥W. DEARBORN, as grantor, to
AMERITITLE, An OUregon Corporation, as trustee, in favor of WASHINGTON MUTUAL_ BARK, A
Wacshington Corporatlon, as beneficiary, dated September 20, 1996 recorded September 25, 1996,
in the mortgaie records of KLAMATH County, regon, in Book M96, Page 30 16, covering the
folliowing described real property situated in said county and state, to-wit:

THE KNORTHERLY 35 FEET OF LOTS 1 AND 2, BLOCE 307, DARROW ADDITION TO THE CITY OF
XKLAMATH FALL$, ACCORDING TO THE OFFICIAL FLAT THEREQF OR FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGOHN.

The undexrsigned tirrustee, REGIONAL TRUSTEE SERVICES CORPORATION, hereby certifies that no
assignments of the trust deed by the trustee or by the beneficiary and no appolntments of a
succassor-trustee have been wade except as recorded in the mortgage records of the county or
counties in which the above described real property is situate; further, that mno action hag
beern instituted o recover the debt, or any part therecf, mnow remaining secured by the said
trust deed, or, If such action has been instituted, such sction has been dismissed except as
pernitted by CRS 36.735(4).

There is a default by the grsntor or other person owing an obligation, the performance of which
i3 secured by sald Etrust deed, or by their successor im interest, with respect to provisions
therein which authozize sasie in the event of dafault of such provisio ; the default for which
foraclosure is made is granter’s failure to pay when dus the following sums:

Paygents:

payments at §- 634,89 sach; g 5,079.12

Q payments at i
( 09-26-97 through 05-14-98 )

Late Charpges: g 253.92
Accumulated late charges

sach;

Beneficiary Advances (with interest if appliceble) $

TOTAL: § 5,333.04
TOGETHER WITH ANY DEFAULT IN THE PAYMENT OF RECURRING CBLIGATIORS AS THEY BECOME DUE.

By reason of said defsult, the beneficiary has declared all sums owing on the obligation
secured by said trust deed immediately due snd payable, said sums being the following:

UNPAID PRINCIPAL BALANCE OF $59,508.73, AS OF 06-26-97, FLUS, FROM THAT DATE
UNTIL PAID, ACCRUED AND ACCRUING INTEREST AT THE RATE OF 11.370% PER ANNUM,
PLUS ANY LATE CHARGES, JZSCROW ADVANCES, FORECLOSURE COSTS, TRUSTEE FEES,
ATTORNEY FEES, SUMS REQUIRED FOR PROTECTION OF THE PROPERTY AND ADDITIONAL
SUMS SECURED BY TEE DEED OF TRUST.
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Hotice hereby is glvaen that the beneficiary and current trustse, REGIONAL TRUSTEE SERVICES
CORPGRATION, by reason of said default,have siected and do herebg elect to foreclese said trust
deedl by advertisement and sale arsusnt o OFES 86.705 to .86.795, and to cause to be soldéd at
public’ suction to the highest bidder for cash the interest in the gaid dezeribed property which
the graator had, or had the power to convey, at the time of the ezecution by him of the trust
dead, together with uny interest the grantor or his successors in interest acquired after the
execution of the trust deed, to satisfy the cbligation: secured by safd trust deed amd the

expennses of the sale, including the compensaticms of the trustee as provided by law, and the
reasonable fees of trustee’s attorneys.

Said sale will be held at the hour of 10:00 A.M, in accord with the standard of time
established by ORS 187.110 on October 2, 1998, at the following place: FRONT ENTRANCE TO ASPEN
TITLE & ESCROW, INC., 525 MAIN STREET, KLAMATH FALLS, County of KLAMATH, State of Oregon,
vhich is the hour, date end place last set for szaid sale.

Other than as shown of record, neither the saild beneficiary nor the said trustee has any actual
notice of any person having or clafming to have any lien ubon oz interest in the real progert:y
hereinsbove described subsequent to the interest of the ' trustee in the trust deed, or of any
successor in interest to the grantor or of any lessee or other person in possession of or
occupying the property, except:

NAME AND LAST XHOWH ADDRESS NATURE OF RIGHT, LIEN OR INTEREST

Hotice is further Fiven that any person named in ORS 86.7%43 has the right, at any time prior to
five days befere the data last net for the sale, to have this foreclosure proceeding dismissed
and the trust deed re¢instated by payment to the beneficisiy of the entire amount then due(other
then such portion of the principal as would mnot then ba due had no default occurred) and by
curing any other default complained of herein thst is capable of being cured by tendering the
parformance requirad under the obligation or trust deed, samd in addition to paying said sums eor
tendering the performance mnecesssry to cure the default, by raying all costs and enses
ectually incurred in enforcing:the obligation and trust deed, together with trustee’s and
attorney’s fees not exceeding the amounts provided by saicd ORS 86.753.

In nonstruing this notice, the masculine gender includes the feminine and the neuter, the
singular 4includes the plural, the word "grantor" Inclucdles any successox im ianterest to the
grantor as well as any other person owing an obligation, the performsnce of which is secured by
sald trust dead, and the words "trustae" and "beneficiary" include their respective successors
in intersst, if any.

DATED: May 14, 1998
REGIONAL TRUSTEE SERVICES CORPORATION
F/X/h INTERSTATE TRUSTEE SERVICES CORPORATION

Successor Trustee

w (Do AT

ALETA LAVANDIER, PRESIDENT

STATE OF Washington }
:) an.
COUNIY OF KING )

The foregoing iInstrument wss acknowledgaed bafore me May 14, 1998, by ALETA LAVANDIER,
PRESIDENT of BREGTONAL TRUSTEE SERVICES CORPORATION, A Washington Corporation, on behalf of the

corporation.
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| ROBERTA L it guGHANAN oy I A
STATE OF WASHINGTON Notary Public for Washington e
NOTARY -¢— PUBLIC ¥y comaission expires: S -9

UY COMMISSION EPIRES 3-15-02

STATE OF OREGON: COUNTY OF KLAMATH :  ss

Filad for record ai request of ASPEN TITLE & ESCROW the 18th

of May: AD,1 98 at__11:23  o'clockA -M., and duly recorded in Vol. _ M98
of Mortgagas on Page 16807

- .Bermetha G. Lexséh‘ County Clerk
FEE $15.00 By AZJZZM_%A:@/ ’




