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. Document: - - Trust Deed e TETTE ae
© Grantor: . Galen and Maristta McConnell .~

Beneficiary: =~ Tom Stirling Trust & Ann Stirling Trust & William Stiriing
Trustee: ~ Robert A. Smejkal, Attomey At Law B

After rec@rdiing, please return to Tom Stirling Trust & Ann Stirling Trust & William
in care of AIC at 321 Goodpasture Island Road, Eugene, OR $7401.

TRUST DEED

This trust deed is made on May 15, 1898, between Galen R. McConnell and Marietta J. McConnell, as Grantor,
Robeit A, Smejkal, Atlomey At Law, as Trustes, and Torn Stirling as Trustee of the Tom Stirding Trust, dated May
27, 1992, and Tom Stiding as Trustee of the Ann Stirling Trust, dated May 27, 1892, as to an undivided 112/162
interest and William L. Stirling as to an unclivided 50/162 interest, as Eleneficiary;

Wiinesseth:

Grantor ivevocably ‘grants, bargains, selis and conveys io Trustee in frust, with power of sale, the property in
Klamath County, Oregon, described as shown in Exhibit *A,” attached hereto and by this reference made a part
hereof, together with all and singuiar the tenements, hereditamenis and appurtenances and all other rights
thereunto beionging or in anywise now or hereafler appertaining and the rents, issues and profits thereof and all
fixtures now or hereafter attached to or used in connection with said real estate. For the purpose of securing
performance of each agreement of Grantor herein contained and payment of the sum of one hundred sixty-two
thousand and no/10Cths dollars ($152,000.00), with interest thereon acecrding to the terms of a promissory note of
even date herewith, payable to Beneficiary or order and made by Grantor, the final payment of principal and
interest hereof, if nol sooner paid, to be due and payabla April 15, 2000. The date of maturity of the debt secured
by this instrument is the date, stated above, on which the final installment of said note becomes due and payable.
in the event the within-described property, or any part thereof, or any interest therein is sold, agreed to be soid,
conveyed, assigned or alienated by the Grantor without first having obtained the written consent or approval of the
Beneficiary, then, at the Beneficiary's option, ail obligations secured by this instrument, irrespective of the maturity
dates expressed therein, or herein, shall become immediztely due and payable.

To protect the security of this trust deed, (Srantor agrees:

(1) To protect, preserve and maintain said property in goed condition and repair; not to remave or demolish any building or improvement thereon; not
fo commit or permit any waste of said property; (2) To complete or restore promplly and in good and workmanlike manner any building of improvement
which may be constructed, damaged or destroyed thereon, and pay when due ali costs incurrad therefor; (3) To comply with ail laws, ordinances,
regulations, covenants, conditions and restrictions. affecting said properly; if the Beneficiary so requests, to join in executing such finansing
statements pursuant to the ‘Uniform Cominercial Code as the Beneficlary may require and te pay for filing same in the proper pubiic office or offices,
as well as the cost of all hen searches made by filing officers or searching agencies as may be deemed desirable by the Beneficiary; (4) To provide
and continuously maintain Insurance on the buildings now or hereafter erected on the said [oremises against loss or damage by fire and such other
hazards as the Beneficiary raay frotn time to time reciuire, in an amount no fess than the full insurable replacement value of said improvements written
in companies acceptatie to the Beneficiary, with loss payable to the fatter; all policies of insurance shali be delivered to the Beneficiary as soon as
insured; if the Grantor shall #ail for any reason {0 procure any such insuranca and to deliver siaid policies to the Beneficiary at least fieen days prior to
expiration of any policy of insurance now cr hereafter placed on said improvements, the Benofickiry may procure the same at Grantor's expense. The
amount collected under any fire or other insurance policy may be applied by Bereficiary upor any indebledness secured hereby and in such order as
Beneficiary may deterine, .or at the option of the Beneficary, the entire amount so colfected, or any part thereof, may be released to Grantor. Such
application or release shall rot cure or waive any default or notice of default hereunder or imvalidate any act done pursuant to such notice; during the
term until the promissory note has been pald in full, Grantor shall maintain public liablity and property damage insurance with Emits of not less than
$150,000.00 for injury t5 oni parson and $250,000.C0 to two or mors persons in one cccurrence, and in no case less than $50,000.C0 for damage to
property; such insurance shall covar all risks arising directly or indirectly out ¢f Grantor's activitizs on: or any condition of the property, whether or not
related to an occumenca caused or contribted to by Bensficiary’s alleged nsjligence; and shal protect Benuficiary and Grandor against cleims of third
persons; such policy shall ke written in such form, with such other terms and by such insurance companies reasenably accepisble to Beneficiary,
Grantor shall defiver to 3eneficiary cortificates of coverage from each insurer containing a stipuiation that caverage will not be canceled or diminished
without a minimum of thirty days' written notice to Beneficiary, (5) To keep said premises free from construction liens and to pay ail taxes,
Essassments and olhar charges that may be levied or assessed upon or against said property bafore any part of such taxes, assessments and other
charges becomes past dua or delinquent or In £ny manner cause interest or penaties to be charged thereon and promplly detiver reczipts therefor to
Beneficiary; failure in porfortnance of the foregoing shall constitute a default hereunder and under the promissory note secured hersby; should the
Grantor fail to make payment: of any taxes, assessments, insurance premiurs, liens or other charges payable by Grantor, either by direct payment or
oy providing Beneficlary with funds with which to make such payment, Beneliciary may, at it option, make payment thereof, and the amount so paid,
with Interest at the rate :set forth in the note secured hereby, together with the obligations descrided In paragraphs six and seven of this trust deed,
without walver or eny righte arising from breach of any -of the covenants hereof and for such payments, with interest as aforesaid, the property
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hereinbeftre deéscribad, its well as the Grantor, ehal be bound to the same extent that they ara bound for the payment of the obligation hereln
described, and aif sisch paymants shali be immedissly due and payabia without notics, and the nonpayment thereof ‘shall, at the cption of the
Beneficlary, render il aums secured by this trust deed immediately dus and payable and constitute @ breach of this trust deed; {3) To pay al cesls,
fees and expenses «f thin trust Including {h cther costs and expenser of the Trustes incurred in connection with or

in enfercing this obiigation and the Trustee's and atiorney’s fees actually inclirred; (7) To appear in and defend ary action of proceeding purparting to
affect the security righte or powars of Benefician’ 3t Trustes; and in any sut, action or groccedieg in which the Bensficiary o Trustee may appear,
including any suit fer the: forsclosure of thip trust: dead, to pay &f costs and expenses, ticiuding evidencs of tiie and the Beneficiary’s or Trustes's
attorney’s fees; the amaunt of attomey’ ph seven in afl cases ghail be fixed by the trial court and in the event of an
appeal from ary judgme|tt or decres ofthet , G : y such sum as the appeliste court shall adjudgs reasonable as the
Benefisiary's or Trustee’s attomey’s fess on such appeal. IT IS MUTUALLY AGREED THAT: (8) In the event that any portion or alt of said property
chall be taken undet the fight of eniinent domain or condemnation, Benaficiary shall have the right, it it so elects, to require thit all or any porticn of the
monies payable as :sompensation for such taking, which are in excess of the amount requirad to pay all reasonable costs, expanses and attomey’s
fees necessarily pald of incurred by Grantor in such proceedings, shull be paid to Beneficlary and applied first upon any reasonable costs and
and sttomeys fees, both in the trial and appellate courts, necessarily paid of incured by Beneficiary in such proceadings, and the balance
applied upon the Indebledness secured heieby; and Grantor agress, &t lts oan experise, to take stich actions and execute such instruments &s shail
be necessary in oblaining such compensaion, promplly upon Benefician’s request; (9) At any time and from time %o time upon written request of
Beneficlary, payment of &s fees and presentation of tis deed and the note for endorsement (in the case of reconveyances, for cancellation), without
affecting the tishifity of any person for the puyment of the indabtedness, “Tfustee may (2) consent to the making of any map or plat of said progenty; (b)
join in granting any sasement of creating any restriction thereon; ® Join in any subordination or other agresment affecting this desd or the lien of
charge thereof; (d) reconvey, without warrenty, aif o any part of the proporty. The grantoe in any reconveyance may be described as the “person o
parsons legally entiled thereto,” and the racitals thereln of any matiers of facts shall be conclusive proof of the truthfulness therecf. Trustee's feas for
any of the services menioned In this paragraph shall be not less than five dolfars; (10) Upon any defautt by Grantat hereunder, Beneficlary may at any
time without notice, either in person, by agent or by o recelver to be appeinted by a court, and without tegard to the adequacy of any security for the
indebiedness hereby secured, enter upon and take pussession of 1t thereof, In its own name sue o otherwise coliect the rents,
issues and profits, including those past due @nd unpaid, and apply the same, less costs and expenses of operation and collection, including
reasonable attorney’s fues upon any indehitedness secured hereby, ard in such order 8s Baneficlary may determine; (11) The entering upon and
taking possession of naid property, the coliection of such rents, issues and profits, or the proceeds of fire and other insurance pelicles or
compensation or awards for any teking of damage of the property, and the application or release thereof as aforesaid, shall not cure or waive ary
default or notice of defauit thereunder or invalidate any act dona pursuart to such notice; (12) Upen default by Grantor in payment of any indebtedness
secured hereby or In his performance of any agreement hereunder, time being of the essence with respact to such paynient and/or patformance, the
Beneficlary may declare ali sums secured hereby immediately due and payable. in such an event the Beneficiary at his election may proceed to
foreclose this trust deed! In equity as a morlgage of direct the Trustee to foreciose this trust ent and sale, or may direct the Trustee
to pursue any other right or remedy, either at law or in equity, which the Beneficiary tnay have. In the event the Beneficiary elects to foreclose by
adverticement and sala, the Beneficiary or the Trustee shall execute and cause to be recorded his written notice of defauit and his election to sell the
sald described real property to setisfy the obligation sacured hereby vhereupon the Tnustes shall fix the time and place of sale, give notice thereof as
then required by law and proceed ‘o forechiss this trust deed In the marner provided in ORS 85.735 to 86.785; (13) After the Trustee has commenced
foreclosure by adverlisement and sale, and at any time prior to five days before the date the Trustee conducts the sale, the Grantor or any other
person so privileged by ORS 88.753, inay cure the default or defauits. if the default consists of a failure to pay, when due, sums secured by the trust
deed, the default may be cured by paying the entire amount due at the tirme of the cure other than such partion as would not then be due had the
default not occurrud. Any other default that is capable of belng cured may be cured by tendering tha performance required under the obligation or trust
default of defaults, the person effecting the cure shall pay fo the Beneficlary all costs and expenses actually
trust deed together with Trustee's and atto! '3 fees not exceeding the amounts provided by law; {14)
date and &t the tima and place designated { or the time to which said sale may be
postponed as provided by law. The Trustee may s«ll said property either in one parcel or In separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payabl2 at the time of sale. Trustee shall deliver to the purchaser its deed in the form as required by law
conveying the property so sold, but without any covenant of warranty, express or imgiied. The recitals in the deed of any matters of fact shall be
conclusive proof of the truthfulness thereof, Any person, excluding the Trustee, but including the Grantor and Beneficiary, may purchase at the sale;
(15) When Trustee stils pursuant to the powers provided heteln, Trustea shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the compentiation of the Trustea and a n:asonable charge by Trustee’s attornsy, (2) to the obligation secured by the trust deed, (3) to all
persons having recorded liens subsequent to the Interest of the Trustee in the trust deed as thelr interest may appear in the order of their priority and
{4) the surplus, If any, to the Grantor or to his successor in interest entitled to such surplus; (16) Beneficiary may from time tc time appoint a
successor of successors to any Trustes name hereln of to any successor Trustee: appointed hereunder. Upon such appointment, and without
conveyance to the successor Trustee, the latter shall be vested with al title, powers and duties confetred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be madz by written instrument executed by Beneficiary, which, when recorded in the
motigage records of the county or courties in which the property i3 situated, shall be conclusive proof of proper appaintment of the successor
Trustee; (17) Trustee accepts this trust deed when this deed, duly exacuted and acknowiedged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending} sale under any other deed of trust or of any action cr preceeding in which Grantor, Beneficiary or
Trustee shall be a parly unless such action or proceeding is brought by Trustes;
WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement, we
may purchase insurance at your expense to protect our interest. This insurance may, but need rot, aiso protect
your interest. If the collateral becornes damaged, the coverage ws purchase may not pay any claim you make or
any clasim made against you. ‘You may later cancel this coverage by providing evidence that you have obtained
property covaragie elsewhere. ‘You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or foan will apply to this added amount. The effective date of coverage may
be the date your prior coverage lapsed or the date you failed to provide proof of coverage. The coverage we
purchase may be considerably more expensive than insurance you can obtain on your own and may not satisfy
any need for properly damage coverage or any mandatory lability insurance requirements imposed by applicable
law. The Grantor covenants and agrees to and with the Beneficiary and those claiming under him, that he is
lawfully seizzd in fee simple of said described real property and has a valid, unencumbered title therete and that
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. he will warrant and forever defend the 3 smscever; any default in any encumbrance -

- superior in priority tq this trust'deed she v Beneficiary hereunder has the right to at

" its option advance funds or perform any act necessary to remedy s default, adding any funds 'so advanced,

~ together with reasqnable costs incured. in or associzted wilh remedy of said default, to the balance due
Beneficiary under this trust deed and nots. ‘ GOl

' Also, this trust dead is intended o secure all future loans or advances that may be made during the time
this obligation iis outstanding, up to an additional twenty percent of the criginal face amount stated herein
and also any aclvances mada in accordance with the covanants of this agreement to protect coliateral. Any
such advances shali bear Interest from the date macde and at the rates set forth in the promissory note
hereinabove refernad to.

The Grantor warrants that the proceeds of the loan represented by the above described note and this trust deed
are for an organization or, even if Grantor is a natura! person, are for business of commercial purposes. This trust
deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, SUCCessSors and assigns. The terrn Beneficiary shali mean the holder and
owner, including pledgee, of the contract secured hereby, whether or not named as a Beneficiary herein. In
construing this deed and whenever the context s0 requires, the masculine gender includes the feminine and the
neuter, and the singular number includes the plural.

id Grantor has hereunto set his hand the day and year first hereinabove written.

_@%¢ Lol 21 e

Calen R. McConneli i C

State of Oregon )
yss:
County of Deschutes )

This instrument was acknowledged before me on 5/15/98
McConnell.

Barbara A. Hudson

T P b D R b T T b 1 ) Notary Public for Oregon . '
£ OFFICIAL SEA&L - 0 My Corrimission expires:___1 [2/29
Ol ‘
115
|
i

£ BARBARA A. HUGSGN
A8 NOTARY PUBLIC - OREG

5\ COMMISSION NO. AQ40
; MY LONIALSSION FXPIRES JAN. 2, 1999

&

REQUEST FOR FULL RECONVEYANCE

To Rebert A. Smejkal, Trustee: ,

The undersignad is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums
secured by said trust deed have been fully paid and satisfied. You are hereby directed, on payment to you of any
sums owing to you under the ters of said trust deed pursuant to siatute, to cancel all evidences of indebtedness
secured by said trust deed, which are delivered to you herewith together with said trust deed, and to reconvey:
without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
same. Mail reconveyance documents te (Grantor at 18974 Cagle Road, LaPins, OR 97739.

Dated

Beneficiary ) : Beneficiary




| EXHIENT“A”

The fal!@wiﬁg described real éiroperty siﬁ;a&é in 'i(iaﬁfatﬁ County, Oregon:

Twenty ﬁvé acres, more or less, being located in Seg;.:ﬁdn 3@, Townshipét% South, Range 8 East
of the Willamette Meridian, more specificailly known as the Scutherly 400 feet of that portion of
the NE %4 SW % lying Northwesterly of the Klamath Northem Railroad right-of-way. -

AND ALSO INCLUDING that jsortion of thé SE % SW % lying Northwesterly of the Klamath
Northern Railroad right-of-way. '

SAVING AND EXCEPTING THEREFROM the following parcels:
PARCEL. NO. 1: Any poriion therecf conveyed for mni!n?ad right-of-way; and also

PARCEL NO. 2: Beginning at the intersection of the South line of Section 36, T.24S.,R. 8
E.W.M., with the west line of the Gilchrist Railroad; thernica west along said South line a distance
of 1000 feet to a point; thence north at right angles to said South line a distance of 200 feetto a
paint; thence east parailel io said Scuth line, and at a distance 200 feet therefrom, a distance of
1170 feet, more or less, to a point on the Westerly line of said railroad; thence southwesterly
along said Westerly right of way iine a distance of 240 fest, more or iess, to the point of

beginning; and also

PARCEL NO. 3: Beginning at tha South quarter comier of Section 36, T. 24 S.,R.8 EW.M.,,
Kiamath Cotnty, Oregon; thence North 83°17°00" West, 1407.87 feet along the South line of
Section 36 t the westerly right of way of the Klamat Northem Railroad; thence North 39°40'16"
East, 257.1¢ feet along the Westerly right of way of aforesaid reilroad to the true pointof _
beginning; thenca North 89°17'00" West, €15.00 fest; thence North (°43'00" East, 295.00 feet;
thence South 89°17°00° East, 853.50 feet fo the weslerly right of way of said railroad; thence
Scuth 39°40"16" West, 379.35 feet along said right of way to the true point of beginning; and

also

PARCEL NO. 4: A 60 foot right of way along the northerly boundary of above described
property from the Klamath Northemn Raiiroad right of way westerly to the NW % SW % of Section
35, T. 24 5., R. 8 EW.M.,, to provide roadway ingress, egress and for the installation and
mairitenance of public or privats utilities to said appuitenant properties lying in the NW % SW4
and NE ¥ SW ¥% and SW ¥ SW % of said Section 36 : -

STATE OF OREGOM: COUNTY OF KLAMATH @ ss.
Filed for record at request of First Americap Title the i8¢th
of May AD.,19_4qgg at 3:12 __o'clock P__ M., and duly recorded in Vol. M8
of Morigages on Page 16887 .
ernetha G, Letsch, County Clerk
By ¢ 77 O &Y oz

FEE 425.00




