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THIS AGREEMENT made 2nd entered into this _____ 19th
by and between Pure Project [/ Klamath County
hereinafter called the first party, and Klamath First Federal Saviogs and Loan

hereinafier cailed the second party, WITNESSETH: :
On or about ___.Qctober 20 19.93 Teri Y York
being the owner of the following described property in : Klamath County, Oregon, to-wit:

See Ezhibit "A" for legal description

(IF SPACE INSUFFICIENT, COMTINUE DESCRIPTION ON REVERSE)
executed and delivered (o the first party a certain Trust Deed and Note
{Stata whather mortgags, trust deed, coniract, Security agreement or otherwise)

(herein called the first party’s lien g on the pmperty, to secure the sum of $__32500.00 , which lien was:

r— Recorded ori __9cto ,19.23__in the Records of _I_(_]:g.math County, Oregon, in
BSEEESE Y volume No. M93 at page 27678 end/or as fee/file/instrument/microfilm/reception No.
(indicate which);

-~ Filed on , 19 , in the office of the of
County, Oregon, where it bears fee/file/instrument/microfilm/reception

O, (indiczte which);

— Created by a security agreement, notice of which was given by the filing on
of a financing statement in the office of the Oregon [J Secretary of State [J Dept. of Motor Vzhicles (mdlcate whlch)
where it bears file No. .__.._______________ and in the office of the

County, Oregon, where it bears fee/file/instrument/microfilm/reception No.
(indicate which)

Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at all

times since the date therzof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of S--A.ZJIO.Q.QO ...... to the present owner of the property, with interest there-

{Delots any languaga not
pertinent to this ransaction)
— .

'T‘rusr Deed _and XNote (hereirafter called

{Statt. nature of ilen 1o be given, whethar mongaga tnm dasd, contract, securlty agresinent or olhenvise)

the second party’s ficn) upon the property and is to be repaid not more than -n-._S_Q ) (T days @years (indicate which)
from its date.

(OVER)




To induce the second party to meke the loan fast mentioned, the first party has agreed and consented to subordinate first
party’s lien to the lien about te be taken by the second paity as above set forth. :

NOW, THEREFCRE, for value received, srd for the purpose of inducing the second party to make the loan aforesaid, the
first party, on behalf of the first party and also on behalf of the first party’s personal representatives, SUCCESSOTS, and assigns, hereby
covenants, consents and agrees to and with the second party and second party’s personal representatives, SuCCEssors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the sec-
ond perty as aforesaid, and that the second party’s len in ail respects shall be fixst, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly fited or recorded, or an appropriate financing statement with respect
thereto duly filed within days afier the date hereof, this subordination agreement shall be nuil and void and of no
force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by zn officer or other person duly authorized to do so by order of its board of directors.

FIRST AMERICAN TITLE INSURANCE COMPANY OF ORE

FORMERLY Klamath County Title Company
Successgr grustee/s Agenf)

By: Nf/'?\u//’/ ooz ﬂmﬁm?‘
Vice President

STATE OF OKEGON, County of -.Klamath ) ss.
This instrizment was acknowledged before rae on

by -

This instrament was acknowlzdged before tne on May 19,
by Trudie Durant
as Vice President
of First American Tit nsurance Company ofOregon

L. éLL %gge ZLﬂ ﬁ//;zi,
. Nota blic for Orogon
BER SSIEIS) My (m‘mﬁsion expnes /0'//0/99

Q L SEAL
JLL M, ONEIL
' NOTARY PUBLIC OREGON
COMYESSION ND. 047704
SION EXPIRES 0C1.10, 1980




" ATTACEMENT #1

LEGAL DESCRIPTION:
PARCEL 1

Beginning at a point on the Westerly right of way line of the 0ld
Dalles—-California Highway which bears North 89 degrees 49’ West
along the East West quarter line a distance of 489.5 feet and South
6 degrees 02’ West along the Westerly right of way line of the 0ld
Dalles-California Highway a distance of 60.3 feet from the center
of Sectiocn 7, Township 38 South, Range 9 BEast of the Willamette
Meridian, and running thence North 89 degrees 49’ West parallel to
said quarter line a distance of 486.54 feet to a point; thence
South 6 dagrees 02’ West a distance of 180 feet to a point; thence
South 89 degrees 49’ East parallel to the above mentioned quarter
line a distance of 486.54 feet to a point which is on the Westerly
right of way line of the 01d Dalles-California Highway; thence
North 6 degrees 02’/ East along said Westerly right of way line a
distance of 180 feet to the point of beginning, said tract being in
the Mortheast quarter of Southwest quarter of Section 7, Township
38 South, Range 9 East of the Willamette Meridian.

PARCEL 2

Beginning at an iron pin on the Westerly right of way line of the
Dalles-California Highway 30 feet at right angles from the center
which lies North 89 degrees 49’ West a cdistance of 488.54 feet
along the quarter line from the iron pin which marks the center of
Section 7, Township 38 South, Range 9 REast of the Willamette
Meridian, and running; thence continuing North 8% degrees 497 West
along the cuarter line a distance of 486.54 to a point; thence
South 6 degrees 02/ West & distance of 60.3 feet to a point; thence
South 89 degrees 49’ East a distance of 486.54 feet to a point
which lies on the Westerly right of way line of the Dalles-
California Highway; thence North 6 degrees 02’ East along the
Westerly right of way line of the Dalles—California Highway, a
distance of 60.3 feet more or less to the point of beginning. Said
tract in the Northeast quarter of the Southwest quarter of Section
7, Township 38 South, Range 9 East of the Willamette Meridian .

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow the 19th

of

FEE

May AD,19 98 at_ 11:23 o'clock__A. M, anddulyrecordedinVol. _M98 |

of Mortgages on Page 16970

/' Bernetha G, Letsch, County Clerk
$20.00 By z{/dé&i!m& Vo2

day




