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TRUSTOEED =~} N0 sTam OF OREGON,
Lol o] centify | that the . within  instrument
" "was received for record on the
Cof L 19 2 at
. ST N o’clock ..M., and recorded in
‘SPACERESERVER - .~ bodk/seel/volume No. _____________ on page
7 FoR s “M--.- andfor as fee/file/instra-
) . RECORDER'SUSE: ment/microfilm/reception No. _________
“Banafician’s Nema 5pd Addrass ‘ e of said County.
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THIS TRUST DEED, made this NS / 5 19..38., between
Gary Rodgers  ~— =~ R : L L :

« TSN SRR L : , &s Grantor,
Aspen’ Title 'k Escrow Co. R TR e i : as Trustee, and
Horizon's Investment No. 86-1X .. : P ,

as Beneficiary,

B Gl : - ; WITNE’SSETH 3 R
Grentor gmavo('ably -grants, bargains, sells and Conveys to trustee in frust, with power of sale, the property in

Klama : - County, Oregon, described as:’

Lot 42 .Casitan, in The County. of Klamath,. Sﬁaﬁé ‘éff:fOxéegEJz{ -

Code. 41 Map 3009-10¢D. TL' 2500

vogether with all and wingilar the tensrnants, hereditaments and appurtsnaricos and sl other rights therounto belonging or in anywise now
ur hereaftor appertaining, and the rents, issues znd vrofits thereot and ail fixtures now or hereafter attached to or used in connection with
the property. Lo . L - ) R KRR } ,

; FOR THE PURPOSE OF SECURING PERF ORMANCE of ea;& agreement of grantor Aerein cantained and rayment of the sum
of ... Twenty Eight Tho - -

P ! i s e Doilars, with intorest. thereon according to the terms of a promissery
nofe of even date herswith, payable to beneficiary or order and made by grantor, the final payment of pn’ncipe_! and interest hereof, if

r.ot socner paid, to be due and payable ... July 19- ., 19..98 .

. The date of maturity of the debt secured’ by, this instrument is the date, steted above, on which the tinal installment of the nofe
becomes due and payeble. Should the granfor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without tirst obtaining the wrirten consent or approval of the beneficiary, then, at the
teneliciary’s optior*, all obligations secured by this inastrument, irrespective of tho maturity - dates expressed therein, or herein, shail be-
come immediately due and! payable. The execution by grantor of an warnest money agreement*® does not constitute a sale, conveyance or
Assignment, . ; s T )

To protect the sscurity of this frust deed, drantor agrees: . !

1. To protect, preserve and mainfain: the property in good cordition and repair; not to remove or demolish any building or im-
nrovement thereon; no! to sommit or psrmit any wasfe of the property. -

2. To complete or rastore promptly and in good and habitable - condition any building or improvement which may be construcied,
dumaged or destroyed thereon, and pay when due all costs incurred tterefor, T

3. To comply with all laws, ordi; s, regulations, cov , tonditions and restrictions affecting the property; if the beneficiary
s¢. requests, fo join in uxecuting such financing stateznents pursuant to the Uniform Cenunercial Codo as the beneficiary may require and
to pay for filing sama in the proper public oftice or offices, as well as the cost of all lien searches made by filing cfficers or searching
aglancies as+ may be desmed desirsble by the bensticiary. €

4. To provide and continuously maintain insurance on.the buildings: now or hereafter erected on the property agsinst loss or
dumage by fire and such other hazards as the beneticiary may trom time to time rejuire, in an amount not less than § )
written in compenies accoptable fo the beneficiary, with loss payable to the latter; all policies of insurancs shall be delivered to the bene-
tiviary as soon ag insured; ii the grantor shall fail for eny reason to procure any such insurance and to deliver the policies to the beneticiary
at least tifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantcr's expense, The amount collected under any fire or other insurance policy may be applied by Beneficiary upon
any indebiedness secured hereby and in suck order as beneticiary may determine, or at option of beneficiary the entire amount so collected,
or &ny part thereof, may be releassd to grantor. Such application or release shall not cure or waive any default or notice of default fere-
under or invalidate any act done pursuant to suck notice. . :

5. To keep the propurty free from construcrion liens and to pay &ll taxes, assessments and other charges that may be levied or
awssed upon or against thn property before any par? of such taxes, assessmants and other charges become past due or delinquent and
promptly deliver receip's therefor to beneficiary; should the grantor fuil to make payment of any taxes, assessments, insurance premiuzs,
linns or other charges puyable by grantor, either by direct paymant or by providing boneficiary with funds with which to make such pay-
@ent, beneficiary may, at its option, make payment: thersof, and the amount so paid, with interest at the rate set forth in the note
secured horoby, togother with the obligations described in paragraphs § and 7 of this trust deed, chall be added to and become a part of
tha debt sscured by this trust deed, without waiver of any rights arising lrom breach o any of the covenanis hereof and fer such payments,
with intsrast as aforesaid, tie property hereinbelore dascribed, as well ns the gruantor, shail be bound to the same extent that they ace
bound for the payment of the obligation hersin described, and all such payments shall be immediately dus and payable without notice,
arsl the nonpayment thsreot shall, at the option o! the benaficiary, render all sums sacured by this trust Jesd imerediately dus and pay-
able and constitute a broach of this trust deed.

6. To pay all cosis, faes and expenses of this tnust including ¢ths cost of title ssarch as well as the other costs and expenses of the
trustee incurred in connscticn with or in enforcing this obligation and trustse’s and &ttorney’s foes actually incurred.

7. To appear in and detenc any actior: or proceading purporting ro affoct the security righfs or powery of beneficiary or trustes;
and in any euit, action or proceeding in which the bensticiary or trustee 223y appear, including any suit for the foreclosure of this doed
or any suit or action relsted to this instrument, including but not lirited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidemss of title and the beneficiary's or trustes’s nttorney fses; ths amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be lixed by the trial court and in the even? o an appeal fromv any judgment or Jecree of the trial court, granfor
further agrees to pay suci: suin a? the appellate court shisll adjudge reasoncbls as the beaneficiary’s or trustee’s attorney fees on such appsal,

It is mutually agreed that: : S .

8. In the event that any portion or all of the proparty shall be takon under ha right of eminent domain or condemnation, bene-
ficlary shall have the right, i/t it a0 olects, to require vhat al} or any portion of the moniss payable as compensation for such taking,

NOTE: The Trust Deed Act providos that the trustee haroundar must be eithar an attomay, who Is an active membor of the Oragon Staiz Bar, a bank, trust company
¥ tivings snd loan associatlan suthorized to do husiness undsr tiie faws of Crepon o 190 United Stales, 4 dila insuratics campany authorized o Insure title i real
propaty of this Stats, its subsitiariss, affiliates, 2gants or branches; the United States or any agency therstf, oren sesrow agont flcensed under ORS 696.535 to £95.585.
“WARNING: 12 USC 1701]-3 regtlates and may prohibit exevclss of this-aptien.. © ¢ . o [ g

L **TAg publisher suggasis tha susli an agreement address the Istue of ebkaining bensficlary's consen! In- sompleta detall.
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“¢d'the i reduirs ' *fo' 5ay ) S expet g ¥ paid or incurred by grantor
sproccadiligs, ) 8 paid to beneticia ¥ an plied by 18 Lirs, costs and expenses and attorney's fees, both
in:the #rial arci appellats: ’ ssearile pai incu By ici in-mtch procsedings; and the balance applied upon the indsbied-
nexs. secursd . horoby} and Erantor edress, at ity own #rponse, to fake.such.actions. and execute: sisch instruments as shall be riecessary
in obtaining sucly coinpensstion, pFremptly upo, ivheneliviery's ragquent. . - g : - :

= &-At any tinms and from time to titne upon written request: of beneticiury, payment of #+ts-dees and presentation of this deed and
the riote for sndorsement (in case of -full reconveyances, for cancellation); withaut aftecting the lisbility of any porson for the payment of
the indebtedness, trustee may-(8) :consent fo the: making of any map.or plat of the property; (5} joinin granting any easement or creat-
ing any restriction thereon: (c) join in any subordination or other afreemert alfecting this deed or the lien or charge thereof; (d)
reconvey, withou! watranty; ali or any: part of the: properéy. Thw drantee in anyv reconveyance may be described as the ““person or persons
legally entitled ‘thereto,” and the recitals therein of any. matfers or facts shall be conclusiva proot of the trathfulness thereof. Trustee’s
{ees for any of the sarvices mentioned in this paragraph shall be riot less than i85, | -~ - :

10, Upon any desfault by grantori here undor, beneficiary may @t any time wirhout notice, either in psrson, by agent or by & receiver
tc be appointed by a' court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the: property or &y part thervof, in its own namp sus or . otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses cf operation and collection, including reasonable attorney's fees upon any
indebtednsss secured hereby, and in such order ss beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and cther insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure oreunder or invalidate any a i

ce with payment and/or perform
due and payable. In sich an event the benelficiary may elect fo ;
trustee to foreclose this trust deed by advertiseinent and sals, or-may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneticiary may have. In the event the beneficiaryr alscts to foreclose by advertisement and sale, the bene-
ticiary or the trustes shall oxucufe and cause to be recorded a written riotice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to forecloss this trust deed in the manner provided in ORS £6.735 ‘0 86.795. : S :
13. After tho tristes has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sile, the granfor or any other person szo privileged by ORS 86.753, may cure the defaulit or defaults, If the defauit
consists of a failurs ta pa » When due, sums secured by the trust deed, the defsuit may be cured by paying the entire amount due a¢ the
time of the cure other than such portion as would not then be duc had no defoult occurred. Any other default that is capable of being
cured may be cured by tendering the performance required undor tho obligation or trust deed. In in addition to curing the de-
faulé or defaults, the  person effecting the cure shall pay to ths beneficiary. all : cost : ctually incurred in enforcing
the cobligation of the trust deed together with trustee’s and atéorney’s fess not excesding the amounts provided by law.
14. Otherwiso, ths sals shall be held on thoe date.and af .tho Yme and plase designated in the notice of sale or the time to which
the sale may be postponad as provided by law. The trustes may ssll the property sither in one parcel or in separate parcels and shall sell
the parcel or parcels al auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law convaying the property so sold, but without any .covenans or-warranty, express or implied. The recitals in the
deed of any matters of fsct shall be conclusive . proof of the fruthiulness therest. Any person, excluding the trustee, but including the
grantor and benstiviary, may purchase at the gals, - : R : B ’ .
15. When trustee: sells pursuant to th powers provided hersin, trustee shill apply the proceeds of sale to payment of (1) the ex-
penses ot sale, inciuding the compensation of reasonable charge by trustee’s attornoy, {(2) to the obligation secured by
the trust deed, (3) to all persons kaving recorded liens subsequent to the interesr of the trustee in the trust deed as their intercsts may
appear in the order of their priority and, (4) the surplus, if any, ¢5 the grantor ot to:aiy successor in interest entitled to such surplus.
16. Beneficiary may from time to tima g, it a or S 1o any trustee named kerein or to any successor frustee
appointed hereunder. Upon such appointment, and without conve yance to the suiccossor trustee, the latter shall be vested with all title,
powers and duties confurred upon any trustee herein d or appointed her der; Fach- suck appointment and substitution shsll be
made by written instrument executed by benuficiary, which, when recorded in thy mortgage records of the county or counties in which the
property is situated, sh: ciusive preof of proper appointment of the successor trustee, .
17. Trustee acceprs this frust when thic de:d, duly executed and acknowledged, is made a public record as provided by law, Trustee
is not obligated to notily any party hereto of perding sale under any other deed of Zrust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.
The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has & velid, unencumkbered title thereto, sxcept as may be set forth in an addendum or exhibit
attached hereto, and thut the grantor will warrant and forever delend the same against all persons ‘whomscever,
WARNING: Unless grantor provides beneficiary with evidencs of insurance coverage as required by the con-
tract or loan agreemient between them, beneficiary may purchase insurarce at granfor's expense tfo protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage. purchased by. beneficiary may not pay any (:Iag_im made by or against grantor. Grantor may later cancel
the coverage by bproviding evidence that grentor has obtained property coverage elsewhere. Grantor is responsible
for the cost of anv insurance coverage purchased by beneficiary, whick cost may be added to grantor's contract or
loan balance. If it is 50 added, the interest rate on the underlying contract or loan will apply to it. The effective date
..of coverage nmay be the date grantor’s prior coverage lagpsed or th grantor failed to provide proof of coveragde.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
in zlone and maeay not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of tie loan represented By the above dsscribed note and this trust deed are:

FAY S - LI P 14 - 2 N

7 £, -
—p af—fenuiy-or PUrOUSUS(ses Tran

(b) for an o?igani;;;tion, or (even it graator is a natural perssn) are for business or commercial purposes.

This deed apgliesito, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, adninistrators, executors,
personal represantatives, successors and asuigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
=ecured heraby, whether or not named as & bensticiary herein, : : : R ’

In construing thi's trust deed, it is understood that the grantor, trustee and/or. beneficiary may each be more than one person; that
if ths context so requires, the singular sha'l be taken to mean and iriclude the plurai, end thar gdeneraliv all grammatical changes shall be
made, assumed and impliod to make the provisions hereof apply egually to corporations and to individuals.

IN WITNESS ‘WHEREOF, the grantor has executed this jnstrument ¢h day-and year first above written.
* IMPOR‘(AHT‘NOTICE: Belety, by lining out, whichever wnirmmy {@) or{b} ix - - i n"‘é?}"" » écg‘ .

irot applicable; if warrasty () is applicable and the benaficiary is o craditor
s such word is defined in the Truth-in-landing Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b king -required’
disclosures; for this Purpose izse Stavens-Nass Furm No, 19, or aquivalen_l,t .
I¥ complianca with the. Act is not reguired, disrecard this ‘rotice. RN -
R L STATE OF OREGON, County of .._Klamath -

: Thiz instrument was acknovrledged before me o

. ingle man

) This imSttument was acknowleded before‘me on ...
CIAL )

i
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1\75?35:5; Public for Oregonn M y commission expires
: R - REQUEST EOR FULL RECONVEYARNCE {To bs used only when schlignions have been paid.}
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filod for record at request of _ Aspen Title & ) SCIow . L the 21st 3
of . Ma, SADLI9 98 At 3i4) - o'clock. . - ¥.M., and duly recorded in Vol. MOg .
i - - - Moxtgages. - : onFage. 17364 .

¢ - Bernetha (3, Letsch, County Cierk
By Jﬁz}ﬁfjjﬂ ‘ lméj




