THIS DEED OF ‘!’RUST Is DA’FED MAY 21 1998 amhm; Hsrhcr Eleciofa, lne,, whese address is 7245 HEysrd,
Kismath Falls, OR" 97603 freformed W below a3 "Grantor"); . S. BANK RATIONAL-ASSOCIATION, whose
address Is PL-7 OREGON COMIRERCIAL LOAN SERVICING, 555 S, W. 0AK, PORTLAND, OR 97204 (reforved &
below somelimus ns “Lender” and sometimes as: "Beneﬂc&afy % ‘end - U.S.. BANK TRUST COMPANY, Neflong!
Asszociation, whoase address is 111 S§.W, 5th Avenue, Porlland, Cregon. 87204 (referred o below ss "Trustee™).

CONVEYANCE AKD GRINT. For veiuebis considiretion, Granior ctriveye to Taustss for the behaft of Lender s Benaficlary all of Grantor's
7ight, Bie, end Interust 1 and (o tha following described resl preperty; togethier with all-exdsting or- subseguantly creclod or afixed bulldings,
O ioaton voman s ah ot opoe o e el s e ?“?:1"“’““’ '”“‘;é‘“? °?w%$;‘:? aton & miocrds, of, bse. gaotherme
or imigation rghts); ard a royal an¢ retating {0 tho real ung E on &l m ges.gwwm
and similar matiers, k;cdled mfﬁ 1 cnunl\y, State’ o! C}l'egen %

Pﬁrcei i ot Pariiilon 7-94, s!has&advln Let 3 e? Bio&k 1 0‘! TRACT 1239, A RESUBDIVISION OF LOT 5,
:BLOCK 1, WASHBURN PARIC, sccording o lhe official jlal thereof en file in the office of the County
Clark of Kismath Counw, Ofegon, fled April: 11, 1884 In-the office of the Counly Clerk of Kismath
County, lﬂregon. :

The Res Propearty or iz address le eommonly known as 3231 lﬂaywocd larive, Klamath Fa!!a, OR 97603. The
Real Proparty tax identificiiion number Is 3509-008A4-00700, P-008145,

Gmnlorpmenﬂymsgmzol.sndar(mknm &8 Benewuytnﬂm Dsada!'rms%; .z!écf Gmntor‘s régm tms and Intorest In and to il present and
fulure teasee of the Proparly and all Rents from the f’ropeﬁy In ad.mon. Gr;nlor gram:s Lsndar a Uniform Commarcial Code seewrity Intsrest in the
Rents ang the Personal Propsﬂy ds‘insd bdcw ;

DEFINITIONS. The {onowing words shail hava the ftﬂcwing meamx;s whan used in thcs Deed of Trust, Tefms not mhatwtes defined In this Desd of
Trust shal have the' marlnm atirbuted to wch !ermu in lhd Ua%rm Comrnercisl Codtn. Au re%reﬂcas !o dotiar amounts shall mean amounts In lawiul
money of the umad ‘falal of Americe.

Beneﬁduy ord *Soneficiary” means U S BAM( NAWD;NAL ASSOCU\TIC}N its susees@m ‘and assigns. U. S. BANK NAHONM.
ASSOCIATIOHelso ﬂnferredioasﬂ.dndel'ln iMsDeedchms‘ s

Doed of Trusl. ., Thl- wortis "Deed ai Trust® ﬁman this Daed of; I'nu-l enmg G:an!(x, l.eﬂdar and Trustae. and lndudes without mitation &
assignm! and «;acurﬂy Intevest prcvislons misi!ng to ths Pamom! Pfapeﬂy and Ronls.

Grantor. Tha word "Gfanler‘ mears sny and al' parsons and anlitias, exacuﬁng !hés Deed of Trust, inc!uﬁng without Bmilaticn Hovlzen Ersclors,
inc..

Guarantor.  Tho wird "Guarantér ‘meam anu indud& wﬁhcti Krrﬁs&m sny end aﬂ gusmnim, surelies, and awommodaﬁan pm in
connaction with iha fiidebledness,

mpmvom Tho word 'lmprcvements" mmra and lrdcludes wﬂhwt isrﬂish«m uﬁ sxisﬁne and futum lmprovamems, ‘bulidings, shm!was
mobeehomesamﬁdonﬂnﬂedi‘mpmy. faciities, addiions, rq:!mmandolmrmnwucﬁonmﬂwhsalﬁm

indebladness. The word "Indsblednass” means ell princiosl and: hturest payabls ufider-ire Note and any amounts expended o sdvanced b'y
Lendsr 1o discharge ﬁ:ilqaﬁons of Grantor’cr exppanses Incurad by Trustes or Lanéa £ eniorcs ebsgaﬁcns of Grardor under this Dead of Trsd,
togother with inhrast on such amounis as provwxsd In this Dood of Trw;t.

Lender. The word "Lender' maans U. 5. BANK HATIONAL ASS"XMTIQN, #s sw:essm and amgm

Note. The wond “Hots” mesns the Molo dalnd Moy 21, 1838, n the pﬁncipﬁ emount of $183,000.60 from Granior to Lender,
fogether with all reneivals, exiensions, Modifications, refinancings, and substtutions/for 1he Nole. Tho malurtly dale of the Nole Is August 10, 2013,
Tho rala of interast or) the Note is subject to mds:dng, tdjustment, renawel, or m;ﬁlﬁiﬁon

Pomonspmpaﬁy ‘The words "Psersonal Propm?y'msanaﬂoquﬁzmn&.fndwes. iand; mmdmmnxwwuh&mm
by Granlor, and now or haceafter attached o affuted to the Raal Propordy; togsther withiall scoassions; parts, and additions to, eff replecements of,
snd g8 substitutions lor, any of such proparly; and logether with ﬁa pmcesds ﬁnc!udng w}tmm Hmotabon alf Insurance mmeds and reﬁmds of
pramiums) from iiny tale or.other disnosition of the Property. -

Property. The word "Propmy" means roueeﬂvdy the Rasl Propeity and the Personas $*ropeﬁy
dePmpeﬂ'y h\mds'ﬁeuﬁopeﬂy‘nmnthapm m&:mm@mmmmm‘commmam&mfm

Relrled Documents. The words Falatec Documnﬁ' mean and includs wﬁhout Hmilation & promissory noles, credit agreements, loan
agreamonis, envionrnental agreements, guerantes, securlly agreoments, morigages; desds of trust, ané ll other Instruments, agresments and
documents, whalhar how or hereafier adsiing, exesuled in connsction with the !nsﬂbtaﬂnass.

i;rm!s. The woud 'ﬂm&s“ means all presert and futurg mnés fr¥/enues, income. issuss. roymities, proWs, end other bensfits davived fom the
Trustea, The word "rustes” maans U.S. BANKTRUST COMPAN\ Nationa! Asgociation and any substilule or succsssor bustess.
THIS OF TRUST, BCLUDING THE ASSIGKMENT OF RENTE. ARD THE SECURITY INTEREST I8 THE RENTS AND PERSOMAL
PROPER?Y IS GIVEN TI) SECURE {1} PAVYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS OF

GRANTOR UNDER THE HOTE, THE F&E.ATEB GOCIJMENTS. AED 'IHIQ» D&D OF FBUS' THQ‘B DEED OF TRUST I8 GIVEN AXD ACCEPTED
ON THE FOLLO'WING TERME:

) PAYMENT AND PEFWORIMCE. Extept as omsmke pmvlwci In ths Debd of Tmsi lamnior ‘shiad pay to Lender e amounts secured by this Dosd of
’m;agsnﬂw bacome’ dud, and shalt striclly and in 8 timaly. mannas p(aﬁwn aﬂ of Griinio?'s cbiigations undsr the Nals, thiz Dead of Trust, and the
ccumants.

ANDEMN‘TENANCEOC?H‘PROPERW. Gmrdereemss M&aﬁwkmmﬁmﬁﬂaﬁmmwmmm

. Icliowing pi
35”7




n énd gonlrol'of Property,  (b) use,
BIg f&hﬁ@hﬁﬁiﬁeam&ww%ﬂoﬂw
ESCRIBED N THIS INSTRUMENT IN VICLATION

NT; ACQURING
A COURTY: FLANRING DEPARTMENT TO:NERIFY
NG OR FOREST PRACTICES AS DEFINED IN ORS

nacsssary 1o praservis ks value, :
Hezardous Subileniies. The lerms "haiardoud " hazarcous subsiance,” “disgesel” “elagse,” end “threatsned relaass,” as yzed in this
Doad of Trust, shall'have the saras moanings 48 sel ferth In tho snprohansive: Environmental Responss, Compsnsation, and Liabiily Act of
1850, as amended, 42 U.S.C. Section 5501, ot seq. ("CERCLA", the' Superiund Anléndments ‘and Reeuthorization Ast of 1888, Pub, L No. 99-438
("SARA"), tha Haxardous Malsrials Transporiation Ack 49.11.8.C. Sigotion 1801, et s8q;; the Resowres ‘Consarvation end Recovary Act, 42 U.SC.
Saction 8901, ¢} seq., or athe: appiicable siale or Federa! laws, ryos, or reguintions adopled pursuant to any of the forsgoing. The terms
“hazardous weshi® and "hazardous substance” shall siso Inciuds, withuut Emitation; petrolaum and petralaum by-products or any fraction thereor
end asbestos. - Grantar-roprosents.and wamids 1o Lender that: {&) Cwiing the peiad of Graniar's ownership of the Property, there has been no
uze, genaralion, manidactus, storage; (reatniend daposel, releasy o treslensy raiennd of any hamardous
undsf, sbout or Irom the Proparly;: () Granlor hes no knowieden: of, o reason-to talfeve thet there nas,
and acknowledgiid by Lendar in writing, (i) any use, gencration, nanidacturs, slorags,.
hazardous wesla o fiibstance on, under, abotd or from the Properiy by any prisr cwnors or occupants
itweclaned Bigalion o' cialrna o any kirid by any sarson reieling &6 such matters; ard (o) Excopt ] ]

; i X Grantor nor any temnt, contractor, séient or othar autheri2ad Uner of the Properly shed uss, gonarats, manufachire,

; di ubstaweon;umh;mbw!«fmmhsﬁop«%yahd(é;e:rysmhacﬁvﬁysm!be

ﬁ::ty&o BMalnieky, Grm!orshﬂommlain te Fmpaﬂyin wunwem@mmz p.mypsmm &l repain, Wmnts,m mainienanca

consequencs of any use, gansration, manufackura,
{he Property, whether or not the sams was or
the obligation o indemnify, shall survivs the
! ,Tnmendsh&ndb@aﬂactedbym&fs
scquigition of any Intensst In the Proparty, wheyw'bytarwbs;ma’«ﬁnmisa.

Nuisanee, Wagla, &m;&aﬂno!wzw,zmdmtwmwm&smm'mmnﬁ.wmﬂ. ©r sudfer any siripping of or.wasts on or fo the
Properb;ormypﬂonoﬂfm?mpa‘ty. Wﬁmwmmgwswxemﬁyofmwfsgﬁ. .Gmntorwﬁne&wmm.srgrenttoanyoﬁhmpaﬂyma
right fo remove, any ﬂrpbor.’ndmh {inclicing oft and gas), soll, gravel of rosk products without the prior wiitlen consant of Lendar.

Remova of mprovensnts, Grantor shefl 6ct dernolish or ramove wlwm&tmmawmmwmmmwmm
Londer, As & conEtion to the removel of any Impiovemenis, Lendw msy require Grartyr to make arangoments ealisfactory to Lender to raplacs
wtﬂwswﬂhlmmkcfﬁkw(wm S I N

Lender's Right t0 Enfler. Lender and fs agents. and reprassntatives may snter UpoA the Real Properly at af reasonable dmes to atiend o
Lenider’s inlerasts ind 1o inispact the Property for pirposes of Granty’s somptianss with the terms end conditions of this Deed of Trust,

Compiionce erith Governmontsl Raquinsments. Grantor shakl promstly comply wih il laws, ordinances, end ragulztions, now or hereatier In
effact, of e govemmenial authoriiss applichbia to the use or oteupancy of the Propesty, Including without Emitation, the Amoricans With
Disabliies Act. ' Grandy may conies? In mgf fellh any such iaw, ordinancs, or regulation and withkold compliance during any procseding,
inciuding aporoprinle ippesis, 8 kong ns Granter has nelified Lendar in witling pior to doing g0 and o long as, in Lender’s sole opinion,
Lender's interests in the Property ere not jecpardized. Lender muy roqure Granlor lo post adaquale sscurily or & surety bond, reasonably
satisfectosy to Lercier, 4> profsst Lender’s intarust.

Duty lo Prolacl. {venior agrass nelther lo.sbidndon nor laave unatisndsd e Propist, Greedor shall do 48 other gcs, In addiion fo those acls
sat forth abovs in tivs suction, which from tha characler and uaa of tha Propacty sre mascnably necsssery io prolast and preserve the Property.

DUE ON m«comantav,m Londer may, at #s option, mdﬂemmwcksaﬁdpsm el sums sacurad by this Deed of Truet
Lzon the sale or ransfer, wilhout the Lander's prior writlen consent, of &l of any part of the Rial Propasty, or any Interest in the Resl Proparly. Assle
(r!rsnslet"mmiho(muyamed&eazhopaiyorenyﬁamﬁﬂoqﬂnwum; :

involunary; whether by Jurkyht sale, ded, intlaliment sals contract, land contrad), contrait for deed,

(2) ysars, isaso—opiion contnict, or by selo, aslgnmant, or ransfer of any bangficial Intere 1

trf any otiser mothod of conveyance of Fisgl Proparly indecest, - ¥ any Crantér B a oipt : Hebifty

intludss eny change In owngrship of £r0c0 than teenty-five percent (25%) of the voling sio ’ ity company intarests,
&4 the case may be, of Crenbyr. Howevar, this opilen shilt not be exerclacsd by Lender # st Orsgon law.,

TAXES AND LIENS. Thy following pravisions relaling to.ths taxas and lens on the Propert e a past of this Daad of Trust.

FPaymentl. Grardor shall p&ywﬂmdue(endh&ﬁsmtsprieriodﬂmwm)umnasmm,,mmﬂwmmwam
mxﬁmarﬁkwﬁm%cm@mmmcoumd!ﬁmeaMy,andsh@lpaymndw.&ﬂc&mf&w&kdﬂmmwmm
mamhalmwhmmny, 31l : mma-:yvaa;smummmmowammmmmwm
Leﬂdaunda!hsbwd»nﬂnm,mua’m%mﬁmmmmmmmmmtummmm&wofTw

Right To Contsel. Graitlor mey withhold paymant of any tax, asssesmard, or claim iy connection with 2 gaod faith dispute over the obligation to
pay, sc long as Lender's Inferest In the Properly is not jaopardizsd, % a kon arises or is fiad a5 a rosult of nonpayment, Grantor shall vithin &8ss
(15) days afier the fon arises or, ¥ a llen i flad, within fgen (15)6&)5&@%&3&3!&0%&0“?55&%, secure the discharge of the fien, or ¥
reques%db'/Lmdar.mpmnwahwmermherasmniwpomtastretybondarwmsacmﬁyseﬂs%dorylawndamansmwmm
fo discherge the Bari plus any costs end altorneys’ foss or olhvar champas that coidd asone 28 & resuit of @ foreclosurs or sale under ths en. In
any contsst, Grantor shal dafend iucif ang mmammmsnywmaejmwfwm‘mmmmmmpw. Grastor shall
name Lendar as an sddtional obligse undor any sursly bond furnishod In the contest preceadings.

Evidence o2 Paymont. ' Grantor shall uptn damand furmich i mmrmﬂswmyad&m&mmwtmwmmasmmsandsm
authoriow the appropriaty governmente! oicial to doliver 1o Lendar at ey tims a wiitten ststoment of the taxss\and asseszmenis against the
Proparty.

Kolice of Conshruciicn. Granior shall nelity Lander at Iaset fiflesn (15) days before any work s commsnoad, any services ero furnished, or any
mmmsmdhﬁnﬁopam.ﬁuymsmm‘sﬂen.mhrwmen'sﬁe .a@ulmm&dmm&ﬁmmﬁdhm,m
o matarials, Granterwa‘ufponmqmaﬂemlwfumheaLcnﬂsmtvamammmmsanéaLmﬂmGmmemendwamy&m
cost of such improvamenis. ; ;

H%C‘.’“ERTYDA!‘AGE mmmce. The foliowing pmmmwhummmwamammmmwvm

Mﬁamcﬂﬁﬂmu &mwwwxa(mmpdcmakaimmwmmwm
als on thy Real Frepesty In an amount sutlicient o avald
o Lender. Grentor shal also procwe end malntain
s .

mmm,fwﬁwmofmm.,

Ajplication of Procseds. Grantor shall promally nofity Lender f any loss o damago to the Property i the estmatsd cost of repelr or
replacemant axceeds $50).00. Landermaynmkapmo!dbssﬂemwiektoéoswﬁmm(15)¢ay'ssmmcaswty. Whather or not




o

sars seotEy is Intipaired, Lanller 8 sloction, rixialue”and ratalh the procsads of ‘any insirance and apply the procesds o the
raducdon of fe Indebiadnees, payimant of ¢y lien dftscting the Propedy, or 1ha Yeslodiiof and repalr of the Fropary.  H Lanids: elscts 1o upply
tha procesdi! 1o thsloraton'snd rapai, Cirantbe shall repale o Rapldcd the damiget] or destityed lngrovements ina mansr saisfaciorny o Landar.
Lendershall,: upan. safisiactory proo.of suish. expanditue,: pey. or. taimbersi. Grantor, from. the -procosds for the reasonebla cost of repakr of

if Graptor:fs not in deferdt undariihls W%ngya Aty prcacds: wikich have.net been disbursad withia 180.days after. thelr receipt

fa i
by

and which Lisnder has not commiitad 10 the repair or resicraion of the Properly shall be usod st to pay any amourd owirg 1o Lender under this
Doed of Truil, thon to'pay accrusid intaresi, and the‘remainair, & any, sheil lis sppllat to the nincipsl balance of the Indebladness. If Loncar
hoids any pnxceetts afisr paymant in full of the Indebiedness, auoh proceads siat bo pald to Granior as Grantor's inleres’s may appear. -
Unexolred Insusince at Ssla.. Any unicpinid insurance shillnure 1o the banel of, and pess 1o, the purchaser of the Property covered by this
Deed of Trust at iny trustes's sala or othar sale held under the provisions of iz Doad of Trust, or at any foreclosure sais of such Properly.
Grentor's Ruporl on Insurance. Upon raquiest of Lender, howsver nol more than onco a year, Grantor shal fumish to Lendar & repert

existing poficy of insurante showing: *(a)-the' nime of the Instirss; - (b)ihe risks Injlired; () the amount of the policy; (d) the prepady insured, the
then current roplicement valus of such pronierty,-and.the. mannes’ of. delsrmining that vaiu; and (o) the expiration dals of tha poScy. Grantor
shall, upon riquast of Lender, hava an indepsndent apprajses salistactory tn Lender dstanming the cash value replacemant cost of the Property. ..

EXPENDITURES BY LENDER. 1f Grantor falls to comply with gny provision of this Dosd of Trust, or ¥ any action' of procesting'is commenced that
would materally affect’ Lender’s interests in the Froperty, Londer ¢n Grantor's babel! may, but-shali no! be required ‘o, iake any ection that Lender
deams appropriats. Any amount that Linder expands in'so deing ‘wis bear Interes!’ al She réte provided for in tha Nole from the dale incurved or paid
by Lendear to tha dlale ! repsyment by Geanicr. Ak such expsnass] et Lender's option, will ‘(a) be payable on demand, {b) be added to the balsnce of
the Nols and be appurionad among and be payable with any-ireteliment paymisnis’ to bbcome dus during eithar (1} the term of any applicabls
Insurance poiicy cr_(f) the remalning tarm of the Nole, or (c) ba toatd as & bullion paymont which will be due and payabls at the Nots's matuity.
This Deed of Trus! als wil gacure paymsnt of these amounts. The dgivs providsd for In this paregraph sha bs in addiion to any othar rights o any
remadies to which Lender mgy be entitiud on acgount of the gefaull. Any such acton by Lender shalf not be construed s curing the defauiiso asto
bar Lender from any remady thal i otherwics would have had. o o S .

WARRANTY; DEFENSE OF TITLE. The folowing provisions relaing io ownership of the Proparty are a part of this Deed of Trust. :

Titla. Grantor warrants that: - () Granter holds good and matkeitble Hle of recerd to the Propery In fee simpls, eo and clear of g ksns and
encumbrancos other than those sat forth In the Real Properly description or in any tile Insurance poicy, tile repon, or final tite opinion tssuod in
favor of, and aceapted by, Lender in conneclion wilth this Desd of Trust, and (v} Grantor has the full ight, power, and authorily to execute and
defiver this Doed of Trust to Lender.  © ) R o

Dafense of Title. Subjact to tho exception in the paragraph above, Granter warrants and witt forever defend the Be lo the Proparly agsinst the
iawful clsims of all persons. In the ovent any action or procescing Is commencsd that questions Grantor’s tile or the inferest of Trustsa or Londer
undar this Deed of Trust, Grantor shall dofend the action et Grenler's amense.” Gauntor may be the nominal parly in such protceding, but Leadsr
shalt ba entitiad 6> participato In tha procsecing and to be rajudented in the’ pracseding by counzst of Lander's own cholea, and Granlor wil
deliver, or cause {0 be deiiversd, lo Lendsr stich Insfruments e9 Lender may ratjuact from Sms to fims (o permil such parbicipation,

Complisnce With Lawa. Grantor wananis thal the Property ahd Granior's 13 of the Property complios with aff exisling appiicable laws,
ordinances, and mgulations of govarnmantal nuthorities.,

COMDEMNATION. Thy following provisions ralatiéig to condemnatan prossadings ere & part of this Dead of Trust.

Appication of Kat Proceore. ! 2l or any purt of the Property is condsmned hy envinant domain procssdings or by any procesting or purchase
in lieu of conddemnalion, Lender may at its election raquire that &l er any poricn of the nat procoeds of the award bs applied to the Indebladness
or the rapair or restoralion of the Property. The not proceeds of thy awerd shai moan tho award afler payment of all reasonable costs, expenses,
and altorneys’ feas incumed by Trusies or Lefidar In connection with the condsranason. - ) :

Procesdings. if iny proceeding in condemnation is filad, Grantor shalt promptly nolily Lendsr in willing, end Grantor shall promplly take such
siops as may be recessary to defend the action and obtain thy award.. Grantor may be the nominal party In such proceading, but Lender shall b
entitied 1o participats in the procesding and to ba represeniad in the proceading by counsa! of iis own choics, and Grantor will dafiver or causs to
be deliverad lo Lender such Insiruments s may be requestad by it from tima to timsa to pormit such participation.

IMPOSITION OF YAXES, FEES AND CHARGES I3Y GOVERNMENTAL AUTHORITIES.  The following provisions relating to governmontal taxes, feas
and charges are a part of this Dasd of Trust: . : [

Cuvent Texes, Foes and Charges. Upon rogusst by Landar, Gritntor shalt exacule such documsnis in addiion 1o this Deed of Trust and ke
whalever othor action Is requesiad by Lendar fo perfect end conlinue Lendar's' liznt on the Resl Properly. Grantor shah reimburss Lendar for
taxes, as deevribad below, togather with all expanses incurred in rmtording, peifectng or continulng this Desd of Trust, Including without Emitation
il taxes, foss, documeniary stamps, and other charges for recarding or registering this Deed of Trust.

Texea. Ths foliowing shall constiiula taxes to which fhis section appies: (a) @ spesitic tsx unon this typs of Desd of Trust or upon all or eny part
of tha indebtecinens sacured by this Deed of Trust; (b) & specific tx on Granter which Grantor Is authorized or required to daduct from paymsenis
cn tha Indeblzdness securad by this type of Dead of Trust; () & tix on this s of Doad of Trust chargeabls against tha Lendar or the holder of
the Naols; and (d) a specific tax on sl or any portion of the Indsitaciness or on peyments of prncipsl and Interest meds by Grantor,

Subssquont Taxes. I any lax lo which this saction eppies i3 anesiad subsagusnt o the dals of 448 Dead of Trust, this event shafl have the same
sttect as an Event of Dafault (as dafined below), and Lander mey mxercize any or ol of iis avallable remadiss for an Event of Default es provided
below uniess Geantor sither . () pays. the tax before it beconiis delinquent, a!- (b) conlsats the tax as provided ebove in the Taxes and Liens
saction and doposits with Lender cash or a sufficiont corporete sursly bond or cther security satisfaclory to Lander.

SECURITY AGREIZMENT; FINANCING STATEMIENTS. Tho foitowing provisions rilaling to this Dead of Trust as a security agreemant are a part of
this Doed of Trust,

Secumy/ Agmemimt. This li’}s&umehl shall conséifule a sscusity agreement to the axient any of the Property constitutes fixtures or cthar personal
proporty, and Lengier shal have ai of the rights of a sesured paity under tha Unforrn Commercial Cods as amendad from time to time.

8scurlly Inlerast, Upon request by Lander, (Grantor shall exacute Snancing slslements and 'ake whatever other acdon is requestad by Lender to
porfect and cinfinus Lender's sesurily intarest In the Rants and Pareonal Propedy.” In aiddition 1o recording this Daed of Trust in the real properdy
records, Lender may, at any tme and without furthsr authorizntion ‘rom Grantor, fild exocuied counterparis, coples of reproductions of this Dasd
of Trust as a financing statement. Grantor shell reimburse Landar for all expenses Incurred in parfacting or continuing this sacusily infsres!. Upon
defaust, Granior shall agsembla the. Personal Froperdy In.a mannor and st & plecs reasonsbly convanisnt to Grantor and Lender and make B
availabia to Landey: within threo (8 days ofter receint of wrilien damand from Lender, - - . ’

Addroeses. The malling addrassas of Grantor (deblor) and Londsr (secured party), from which information concerning the secusily interest
gtr:&bd by this Dapd of Trust may bn obtnine! (each as requirad by the Uriterm Gammensial Codo), sre as stated on the frat pags of this Daed of

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provislons relating to furiher ‘sesurances and atlomey-in-fect are & part of this Daed

of Trust,

Further Assurances. Al any time, and from time to tme, upen roquest of Landar, Granlor wiil make, exacule and dsliver, or wil causs to be
mad, exsculsd ¢r defivarad, to Lunder or 1o, Lender's desknas, and Iwheii refuasiod by Lendsr, cause fo b fisd, recorded, refled, or
rerecorded, an the'case may bs, at sich Bmas and In such ofices and placss’ &S Lendor may dasm apgeoprigie, any and & such

deads of rust, secarity ceeds, setirily aiFeensnis, Snencing tlatamends, contnuslion stalements, Instruments of furthar

ang-other docurants 28 may, in the sola opinicn of Lander, e nscsseary ot dasvabio in order o elfeckuale, compiate, pariact, corfinue, of
preserve (a) the cbiigations of Grantor under the Note, this Desd of Trus?, and! tha Reolaied Documents, and (D) the Bans and seouailly inferests
ceaglad by i Delid of Tritsl 68 firel and prior Bens on the Property, whather nuw tvened or hereafier scquired by Grentor, Unisss profibilad by
law or ‘ggread 1o the tontigry by Lender In writing, Granior shsl relmbunte Lendis for a8 costs and expoanses incurred In conneclion with the
maflers referrad to)in this paragraph. ) L

Attorney-in-¥Fazt. it Granlor falls {6 do any ‘of tha things refamad io In the precotding parsgraph, Lendss may do $o for and in the name of
Grantor:and &t Grantor's oenss. - For such puiposes, Sranior hareby Erevocabty appoints Lendsr as Granter's atiomey-in-fact for the puspose
o making, expeuling, delverdng; fling, rucorting, .and. doing o alhsr things 88 nay be necassesy of deskebls, in Lender’s sole ogpinion, fo
sccomplish tho maliers risferred 1o In the precading peragraph. _ o

FULL PERFORMAIICE,. It Grantor pays il tho Indsbladness when dus, and otherwise parorms all the obigations impossd upon, Grantor under ihis
Deod of Trust, Lentier shall exscule and cieliver to Trusise a raques! for 11§ raconveyancs and shall exssuis and deliver to Granter sutable ststemenis

of terminalion of any fnancing slatomant on fila evidencing Lendars. sBurity'Interes! I the Ronts and the Parsona! Properdy. - Any reconveyancs fee
requirad &y fw shall be paid by Granlor, if psrmitted by applicabislawe, o 7. pn ’ St T

BEFAULY. Each of the tollowing, et th estion of Lundar, sheli consHute an event of defiu! (Evant of Default) under tis Deed of Trusk:




Detot on Ohsn §
Compiints Betdunt Faiurg of Grentor’ ; ; “savehant o7 condition contal nad In this Dsed of Trust, the Ko
mhmgf_ﬁaﬂlwvnmm' . ‘ ;

sader by o on bahalf of Granlor under this Doed of Trust,
oW or ol o mo meda'er fumished. T

Bateweiization.

oolistorsl docwmants to creale avaR :
tnaoivency, Tha dissoiution or terniinalion o Granlors 6 istanss 4 @ going biisindss, th insolvancy of Granior, 1he epp
any pan of Granty’s propery, any gsslgnmeitt for the bensht craditors; ary ype of crogitor worko, o the commoncament of any proceading
undsranyba;*n)pwyorlnso!vency laws by or against Grénior.” R e ’ - :
Forsciosurs, Fedleliure, eic. Commencemant of foraclosure oF fartaiture proosedings, whothar by Judicial procesding, seff-help, rapossession of
maYy other mathod; by any ereditor of Grintor or by any govermmendal agsacy ajjainst any of the Proparty. However, this subseciion shafl not apply
in tha svent of a good faith dispute byGh‘aﬂ!@fssbﬂnvaﬂdfymmamb@m:dﬂwdalmw?&chtsihab&s&cﬂhefwsdmre of forefeiture
procesding, provided that Granior gives Lender written notioz of such claim ané‘fwni&hss reserves of & sursfy bond for the clalm satisfectory {o

Bresch of Other Agreemant. Any breach by Grardor undar fe-torms of any other sgresmant batween Grantor and Lendsr that is no! remadied
within any gieee period pravided ireraln, Induding without miflaien any agresment ConCMTINgG any Indebtednsss or other cbligation of Granter to
M.WM.MMahm.' [N ! e R P .

Events Aftucting| Guarantor, Any of tho pribesing events Gocs with respec! to dny Guarsritor of any of the Indeblednoss or &Ry Guerantor dies

or bacomes Incompelant, or TevokeS or ispiries ths vaidity of, of llabiity uncar, ary Guaraniy of the ingoblednass. )
nlor's financial condion, or Lerder belicves tha prospect of paymant of parformance

Adverss Chengy. A matedal adverse change ooours o
ot the Indsbindnisss s Impalred. . )

RIGHTS AND REJEINES OH DEFAMLT. Uoson he poourrenca of any Event of Dalayt and ot eny fime thereatior, Trusles or Lendsr, 3t &5 option, may

axarciss any 003 OF 019 of the iguawing dg_hgs and m in ackiion to any oﬁ'g nghﬁs of remaxiies providad by law:
Accaisccle Indablegness. Lender ehall have the sight at its cption without nokicy o Grantor to declare tho entiro Indebladness Immediately dud
and payable, inoluding any pmgaymn!pomﬁywﬁchaar&mwammwwmp&y. : . .
Foreclosurii. With respect fo el 6F ahy part of the Real Propeity, the Trustes shall Hava th right to foraciose by notics and sele, end Lender shal
hava the right to forecloss by Judiial foreciceurs, In elther case In acnardancs with and fo the Rl extent provided by applicabis law. If this Daed
of Trust s {oreciesed by judicial foreckssum, Lendar wig bo entided to & judgmont which wil provids that If the forecloswre aalo procseds e
insufficlsnt 10 salisly the iudgment; exeoution may lssua for the entount of the Unpaig balancs of the judgment.
UCC Remadies. With respact o 2l or any past of the Persohal Property, Leridsr shall havo o8 the rights and remedies of a secursd party under
Coltect Rents. Lender shail hava the right, without notics o Grantor, to sko possession of and manzge the Property and codect the Fleals,
inciuding amnournts past dus and unpaki; and apply the net procosds, over and shovwe Lender's cos's; against the Indsbladnesa. In furtherance of
this rig 3 { directy o Lender. if the Rank &
catiacisd by Lender, then Grantor imavocably designatlss t3 reccived in payment therect
in the nama of Girantor and fo negotiats the ssme end cailec! iha procesda: Fayments by tonants or other ussrs to Landas In responss to Lender’s
dsmand chalf sntisty ihe cbligations for which tha paymenis ero mede, whathier of not any proper grounds for the demand existed. Londer may
sxercise s rights undar thig subprragriph g%ﬂf&ev i person, By qags\%. or through ¢ moa%v« .
Appoint Ruceiver. Lander shall have the right o hava 8 reosivar sppointed 1o i poessssion of alf or any pert of the Property, with the power to
profact end: pranarve ths Propardy, 1o operale the Property praceding foreciosura or sale, and o cofiest the Ranis from the Propsriy and apply the
proceeds, aver and asove tha cost ol the raceivership, agiinst the indsbiadness. The racaivar may serva without bond if permittad by law.
Lender's it 15 the appoiniment of & recatver shall st wihsiher o not ihe apparent valus of the Propery axcesds the Indsbiedness by a
substanfial amotid. Employment by Londa: shall not disqueily a person fromi saiving a8 a recaiver. ,
Tonancy st Sufterence. H Grandor remains in posoeasion of the Properdy afiar tho Proparty is sold as provided sbove or Lender othsrwise
bacomes gntilad to posssssion of the Property upon Gefault of Grantor, Granior shalt bacome a tenant at suffsrancs of Lendar or the purchaser of
the Property and shal, at Lender’s optien, sither” (a) pay a reusonsbis rental for the use of the Propsrly, or (b) vecsta the Properly immediately
upon ihs demand of Lander. : :

Oiher Remedis. Trustea or Londer shall have any sther right o remady prenidad in fivis Daad cf Trust or i Nols or by law.

Motico of 3ae. Lendsr shall ghvd Grantor reéasonable nolics of the tima and phwﬁnnypwkwedimmﬁopeﬁyamim time afied
wfechanypdwmswwoihuirmwdbpw%ﬁan‘oﬂhﬁmnﬂpmpmmbbe mads. Reasonsble notics shall maan notics given af least
mumammemamamema&pm. mwsﬁﬁmwPrepsﬁymsybsmde!ncon]mo%mwﬁhmysa%eo&ﬂmﬁaal
Propesty. ' : . .
Sala of the Peaporty. To the exdent permitisd by appbcabla law, Grantor Paraby weives any and ali rights to have tho Property marshaliad. In
mwrdshgﬂsrﬁ;ﬁsandmmm;memnmamndyshagb@mmseﬂnaormypmaﬂaeﬁopwymgsmamsspm!éy.lnoneselaofby
saparale salss, und&shﬂlbemﬁadtab%dst&nypwﬁcs‘afémaﬁmamvpmﬁcnofﬁ\ow.

v siver; Elciion of Remagics. -Awa:mrbyanypa!yoia‘msmhc!apm\is!onowﬂsceedaéTmsisiﬁnotcorrsﬁtuleawalva:o#orpm;udice
the party’s rights otherwisa to domand shict complianca with {hat provision o7 any othar provision. Election by Lender to pursuo any remedy
providad in this Deed of Trust, the Kole, In'any Related Document, of provided by law shall not axclude pursult of any other remady, and an

i atatdxawﬁentapeﬁomanangaSondGmdm‘unwm!sDwdoan.staRsﬁallmofG:mmrmpeﬂmmsluﬂ

elaction o make r
not affect lender’s r&gmw&dafendaﬁutmdtoarm pny of s remediss. -

Altormeya’ Fars; Expeness. if Lender institutes any sull drmﬁonmanfuwanydmmc@mowddmsl, Lender shal ho eniilied 1o
recover such sumasmermyaprm&b&ulmmm'lewdiha!‘md'mnaysppeﬂ. whather or net any court action is invoived,
&ll reasonabla expenses Incurod by Lender which in Lendar's oplnion gra nocessary at any Sme for the prolection of its interest or ihe
enforcamunt of s rights shall bacoma & part of the indetiscnoss payabls on demand and shafi beer interest at the Note rale from the dals of
0 Ut repaid. Expenses coversd by this paragraph includs, w ! : pEcable

Lander's atioriays’ foes wheiner or not there ts & tawsull, incfuding attorroya’ fess’ for bankrupicy

vecals any atlomatic stay orinjunction), appaels end ony dniicipated post-ludpment coliection sanvicss, the cos! of searching records, oblalning
e repor's (including foreclesure reportsl, surveyors' repanis, nppraisal f2as, s lnewrancs, and faas for the Trusise, to the exiant permitied by
spplicabis law. Grantor aiso wil pey any oot costs, in addition to el other sums provided by law.

Rights of Truitee. Trustwo shall havs &l dmmmcm@;dw‘msammmm.
POWERS ANE) O IGATIONS OF TRUSTEE. The follawing previsions relating fn tha powers &nd obiigations of Trustes ere part of this Dosd of Trust.

Powseas of Tnieleo. In addiion to afl powars of Trusisa arising as a matisr of law, Trusing shall heva&epmtotakeﬂwtoﬁowlngacﬁorswﬂh

to the Property upon i 2l ¢ (&) Mpmpm'!ngandﬁﬁngamporpla!o}menemepedy,
mmmumﬁmdmaamrmmmmm w)mm;mnmwemmtamﬁmanymmmﬂon(mnampmpeﬁy—,
ang (c);oinEnsnywbortﬂnaﬁmwcmmtmﬁwﬁﬁw&‘fm;am&m&dm&mdeTw&.

Cuagstions W Kotily. Trustse shak [ndteobﬁgawmwﬁﬁyanyot!uwtybfapen&gsmunderanydhuhﬁ!dsedmﬁem.aofenyecﬁon
of procedding in which Grenlor, Lendier, ¢r Trusiea chall baam,mlmmapmgisuw@ﬂby'fm

Trustse. Trusies shall mee? &l quelifcations ragquired for Trisidoo under applizable law. In addition to the rights and remadies sst forth abowe,
with respact to a8 or any part of the Pro;wty,tmesﬁw:M?nwmd;mbhsdombym!be&ndsah,m&&@ﬁ@?ﬁmmmm
{orecicss by hidiclal forecicsure, in efther 2ase In ascordareo with and to thi il extord provided by epplicable law.

Succesans Tirusieo, Lendsr, et Lendern option, may from time to time appoint a sutcessor Trustes o any Truslse appointad hareundor by an
instrument exscuted and ecknowiedged by Lender and racercied g , Oregon. The insbumont shall
contaln, In addiion fo all other matitrs rogquirad by slate-luw, Lender, Trusies, and Grantor, the book end pag? where

this Deet! of Yrust s recarded, and the nama end addrets of ihe sizooassir ustes, and the instrument shatt be axecuted &nd acknowladged by
Lender or its succaseors in intarest. Ths successor trustzo, without convayenca of tha Propadty, shall succsed 1o all the itie, power, and dulies




conleerud upon,the Trustes n tia Dosd of Trust and by
aﬁoﬁmmﬁﬂ@mfwsgﬁﬂﬁxﬁb@ I

NOTICES TO GRANTOR AND OTHER DARTIES. |

othervise requind byf law), and shall be effective

rréeﬂed, shelfl he desr

!

the perly's address. Az cep&es
address, as shown near ihe
Grantor's curent sddress.

ACCESS LAWS. Grantor agrees that Grantor and the Property shall at sl times st compiy with the requirements of the Americans with DisabBiies
Act of 1990, the Isak Housing Amendingmeris Act of 1988; any clher fodaral, s&sggzw tozed laws or erdinances related tg disabled acesss; or any
statute, ruls, reguiation, ordinance, order of cdar or decreo of any court adepled or enscled wity
respect therelo, as now axisting or adoplsd (coliectively, thy "Access Laws™). At any tims, Lender may require a carifica’s of
compilance with the Access Laws end indemnificetion agresmsnt in & form reasonsbly ecceplable {6 Londsr. Londar may elso require 8 cortificals of
compliance with the Access Lews from an architac!, enginesr, or cltvr Bird parly accepisble to Lender.

Notwithstanding any provisions set forth hareln or in &ny other dscumant, Granior shall not alter or permit any ienant or other person o glter the
Property in any manmer whish would Increass Grantor's ressponsdyitins for complancs with ths Accass Laws without the prior written aoproval of
Lendsr. In connscion with suck &pproval, Lender may require a aniificalo of compliance with the Access Laws from an architect, enginser, or gther

person acceplable to Liunder,

Grantor agrees o give prompt written netice 1 Beneficlary of the recaipt by Grantor of eny clsims of visialion of any of tie Access Laws end or the
commencemant of any Pproceadings or Investigaliors which reiais to compance with any of the Acogs Laws,

Grantor shall indsranify and hold harmiass Beneficiary from and ageinst any and all claims, demands, damages, cosis, expensss, Igsses, Rabiities,
penalties, fincs, and other procesdinge Including without Emitation fonsgnable attornays foas and 8xDenses arising directly vdirectly from or out of or
in any way coanactsd with any faiure of the Property to comply vith any of the Accas Lews, The obligations and liabiiitias of Grentor under this
section shall survive any termingtion, satisfaction, assignment, judicis! or ronjudicial fereciosire prosesding, or dafivery of 2 desd In lisy of foraciosure..

MISCELLANEOUS PROVISIONS. ‘The following mizsollansous provinions aro a part of this Deed of Trust:

Annual Reporis. If the Property Is used for purposes other than Crantors residance, Grantor shall furnish to Lender, upon reques!, a cerlifiod
stalement of net oparating Income received from the Froperty duing Grantor's provious fisca year in such form and datall as Lendsr shall require.
"Nst operating incoma” shall mean al cash recsiots fom the Proparty less eli cash expenditures made In connsclion with the cperation of the

e of Oragon. Sublect tn the
Wnsdmmmwzmmsmsmmsmmmm.

Capiton Headlgs, Caplion heedings In this Desg of Truat ars for convanience pirpoces only and aro not fo be used to interpret or dsfina the
provisions of this Dasd of Trust.

Merpas. Thera shall bs no mergee of the Inlerest or estate crantse! by this Desd of Trust with any other intsrest or estata In the Propesty ot any
fme heidbyorlbrmebeneﬁtofmndsﬁnanycapacﬂy, u#mmawmncomancﬂ.anden

; Corporgia Authority. Al obligations of Grantor under this Dasd' of Trust shai be Jeint and saveral, and ali refarences to Grantor
and svery Grantor. Tiis means that egch ofme;amsigm!mwismmlefw&sommﬁomlnwswmoﬁm

any psrson or
faasible, any such

Succassors angl Awstigne. Subjact to the Imitations
ki upon and inurs to the benaft of the pariies,
‘ﬂunmntor, Lendse, without notica to Granlor,
way of forbearance or extension without relsasing Grartor from tho
Time Is of the Esence. ﬂmsmthsesencainﬂwmwammmm‘ﬁpst
Walvers and Consente. Lender shat ‘not be deemod to have wi £ i :
unless such walwr is in wriling and signad by Lender. No delay cr ovission on the: pet of Lendor in exarcising any right shali operafs as a walver
y other right. A welver by any party of @ provisivn of this Dead of Trust shall not constituts a waiver of o prejuciios the party's
i Gealing
. : any future tansactions.
Y sl consend.by. Lender In any inslance shall not constilute
COMMERCIAL DEED OF RUBT. Grintor igrees with {andas hal thid Dadd of Trimt 1 & dommarcisf desd of trust and that Grantor will not changs
1he use of the Property Withibut Landar's prior wrilten cdnsent. amElo -
IZACH GRANTOR ACHNOWLEDGES HAVING READ-BLL THE PROVISIONS OF THIG DSED OF TERIST, AND EACH GRANTGR AGREES 70 173
TERME. : g o . i :

LT S

14 B
i ; e
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SRPORATE ACKNOWLEDGMENT

OFFICIAL SEAL
i
, . ]
county oF S/ (o ) COMMSSION MO, 058812 |
HY GOUMISSION EXPIRES AUG. 16, 20003

Oninis _ Al dg.;fg Lﬁlaﬁ/ . 18_GF, nators o, the undersignsd Notary Public, personally appasred
b Voot 310" 338 N2\ :
aﬁ’\%gwﬁ the. did known ma o be authorizad ageniis) of the corponiifion hal axecuted the Deed of Trus! end ecknowisdged the Daed

of Trust to ba the fres ind voluntary act snd tead of e corporation, by authorly of s Bylaws or by resciution of it board of direclors, for the usss
and purposes thenin mentioned, and on oath statsd that they are authorizod fo oxacuts this Desd of Trust and In fact exesited the Dosd of Trust on

bahalf of the corparation. ;
gy_oHioting. Qi - resmeget Al (U nn 0 000 )
Botary PubRs In a1t for the State of () efhata 38y conunliosion enpiras @3 RWliy

REEQUEST FOR FULL RECONVEYANCE
{Te be used only whori obiigekions have boen paid in ful)

To: S LI petiior o, Truston
Tha undersigried Is the legal ownr and hoider of e indabledness sscured by this Doad! of Trust. Ad suims setired by thin Deed of Trust have bean
fuiypédandsaﬂs{ad.:Ywmhuabydknhd,mmpamﬁbygwa!mym:m’ngtcyuu undsr the terms of this Deed of Trust or pursuant io
any applcabia sishis, f0-cancet the Nole secured iy this-Dead of Frusd fwhich Is defvared o you together with this Deed of Trust), end 1o FROGIPSY;
without: werranly, &iha partiss dasignsled by ihe {erms of ihis. Dogd. of Trust, tho sgiale. now held by you under this Deed of Trus!, Pisase mali the
mcommsgndlwad.mdmmimm” 4 s ERERE T SRR USRI R . - L

Dader .. .o

SRR

-

»LASERPM.MLL‘&M:l!‘JLQﬂ,{M!ﬂ&Né})ﬂ&@iﬂqmq,m:mdgﬂarﬂmd.[m-,mﬂ HORZLHOAOVLL .- . - .
B R I A SR e AT [EERTI ;

[ B TE

 'STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at requeé#: of . fFirst American Title the 21st
of May ; AD., 19 98 at_. 3:58 - o'clock __.- . P.. M., and duly recorded in Vol. __M98
. of . Mortgages on Fage 17376 .

‘ ; - : 'z /- ; Bemetha G; Letsch, County Clerk
FEE  $35.00 | | By ,4{4#///;1, Véa




