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' DEED OF TRUST

~THIS DEED OF TRUST ("Sgc;Uirity }instrume‘nt"})‘isv .made“orrla o May i1, 1998 ' . The grantor is
STEVEN MAC CARSON and HENRIETTA JOANNE CARSON, TENANTS BY THE ENTIRETY

P s

{"Borrowei"). The trustee is  AMERITITLE, a Oregon corporiation .
) -} {"Trustee"). The beneficiaryis = * Washington Mutual Bank
: , which 'is organized 'and existing ‘under  the laws _of Washington , and whose “address is

1201 Third Avenue Seattle, WA 98101 , .. {"iender”). Borrower owes Lender the
principal sum of _'One Hundred Eighty-Seven ‘Thousand & 00/100

Dotllars {U.S. $187,000.00 ).
This debt is evidanced by Borrower's note dated the samo date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June 1, 2013 . This
Security Instrument secures to {ender: {a) the repavmsnt of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Nate; {b} the payment of all other sums, with interest, advanced: under
paragraph 7 to protect the security of this Security instrurent; and{c} the performance of Borrower’s covenants and
agreements under this Security Iistrument and the Note. For ‘this puipose, Bofrower irrevocably grants and conveys to
Trustee, in trust,; with power of sale, the following describad property. located in ‘. Klamath
Ceunty, Oregon: REREI

i

- A -PORTION. OF THE SE.1/4 SE 1/4 SECTICM 8, TOWNSHIP 40 .SOUTH, RANGE 10 EAST OF
THE WILLAMETTE MERIDIAN, ¥LAMATH COUNTY, OREGON, MORE PARTICULARLY DESCRIEED AS
FOLLOWS: BEGINNING AT 2 1/2% IRON PIN WAICH IS SCUTH O DEGREES 30‘, 1341.15 FEET
ZND SOUTH 89 DEGREES 59/ 307 WEST 330.020 FEET FROM A 1/2% IRON PIPE FOUND IN A
MOUND OF ROCKS FOR NORTHEAST CORNER SE 1/4 OF SHCTION 8, (B 1/4 SEC. 8) TO THE
TRUE POINT (F BEGINNING; THENCE SOUTH 0. DEGREES 307 'EAST 670.67 FEET TO A 1/2°
IRON PIN; THENCE SOUTH 89 DEGREES 587 30% WEST 330.00.FEET TO A 1/2 IRON PIN;
THENCE NORTH O DEGREES 3¢’ WEST 670.7€¢ FEET TO i/2% IRON PIN; THENCE NORTH 8%
DEGREES 597  30° EAST 330.00 FEET TO A POINT OF BEGINNING. ACCOUNT NO, :
4010-0080Q—C{19007KEY HO.: 97521 CODE NO.:u: g et FREI .

it

-

. KLEMATH FALLS

'which has the aildress of 13967 HILL ROAD
. . : . . . . iCilﬂ .

: Lonad i P . R “lskme:}
" Oregon_ 97603 {"Property Address"y;
’ ipiZode} : ! i

TOGETHER WITH ail Vthe improvements -now or: hereaﬁermeciedon the property, and all. easements,
- appurtenances, and fixtures now ‘5r hereafter a part of the property. All replacements® and " additions shall also be

covered by this Security Instrument. A!}l qf‘;h&'fore‘gp?rng is ;e'fer'red 1o in this Security Instrument as the "Property.”

BORFOWER COVENANTS that Errower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Propurty against 2kl claims and demands, subject to any encumbrances
of resord. " : i W el !

“THIS SECURITY INSTRUMENT combings ‘uniform covenants’ for national ‘use ‘and non-uniform: covenants with
limited variations by jurisdiction to constifute a uniform secrity instrument covering real property.

OREGON - Single Family - Fannio MaelFreddia Mac UNIFORIA INSTRUMENT Form 3038 9/90 (page T of 4 pages]
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UNIFORIA COVENANTS.  Borcower antl Lender covenant and agres as foliows: .0 i 9 @

1. Payinert of Principel and Interest; Prepayment and Late Charges. " Borrower shall promptly pay when due the principal of and
interest on the dabt evidenceéd by thg Note and any prepayment and late charge's due under the Nots. '

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on -

the day monthly payments are due under the’ Note, until ths Notais paid in full, 2 sum ("Funds"} for: {a) yearly taxes. and assessments
which may attzin priority over this Sacurity Instrument as a lien on the Propirty: (b} yearly leasehold payments. or ground rents on.the
Praperty, if any; {(c|' yearly hazard of property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgage
insurance premiums, if any; and {f} any sums payable by Borrower to Lendar, in accordance with the provisions of paragraph 8, in lieu of
the payment of mortgage insurance premiums. These items ars calied "Escrow ltams.” Lender may, at any time, collect and hold Funds
in an amount rot t5 excoed the maximum amount a lender for a federally related mortgage loan may require for Borrowar's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended . from time to time, 12 U.S.C. Section 2601 et
seq. ("RESPA"), unlzss another law that applies to the Funds sets a lesser amount. if s0, Lender may, at any time, collect and hold Funds
in an amount not to exceed the fesser amecunt. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Iterns or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured . by a federal agency, instrumentality, or entity (including
Lender, if Lender is :zuch an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow Items. Lender
may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on tha Funds and applicable faw permits Lender to.make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this foan, unless
applicable law provides otherwise. Unless an agreement is madg or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without . charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each dabit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable iaw, Lender shall account to Borrower for the
excess Funds in accordance with the requirernents of applicable law. I the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems wien due, Lender may so notify Borrower in wrriting, and, in such case Borrower shall pay to Lender
the amount necassary to make up the deficienicy. - Borrower shall make up tho deficiency in no more than tweive monthly payments, at
Lender's sols disicration. - s e

Upon payment in full of all sums secured by this Security Instrument, Lander shal prompily refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sals as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law pravides otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest
dus; fourth, to principal due; and last, to any late charges due urdar the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrawer shall pay these obligations in
the manner provided in paragraph 2, or if riot paid in that manner, Borrower shall pay-them oo time directly to the person owed payment.
Borrower shall promptly furnish to Lendsr all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lentler raceipts svidancing the paymants. : g -

Borrower shall promptly discharge any lien which has pricrity over this Sucurity instrument unless Borrower: (a) agrees in writing to
the payment of the .abligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lien by, or defends
against enforcemsant of the lien in, legal proceedings which in the Lendar's opinion operate to prevent the enforcement of the lien; or (c}
secures from the holder of the lien an agreemerit satisfactory to Lender suburdinating the lien to this: Security Instrument. If Lender
determines that any part of the Proparty is subjest to'a lisn which may. attait priority over this Sacurity Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice. ' ’ o T -

"8, Hazard or Proparty Insursnce. Borrower shall keep the improvemenis now existing or fhereafter ‘eracted: on the Property
insured against foss by fira, hazards included within thaterm "extonded coverage” and any other hazards, inciuding floods or flooding, for
which Lender requirns insurance. This insurance shall be maintained in the amounts and for the peciods that Lender requires. The
insurance carrier praviding the insurance shall ba chosen by Eorrower subject to Léender's approval which shall not be unreasoriably
withheld. If Borrowér fails to maintain coveraéie described above; Lender may; at Lender’s option, obtaiin coverage to protect Lender's
rights in the Property in cccordance with paragraph 7. .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shail nromptly give to Lender all receipts of paid premiums and
renewal notices. - In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make groof of
foss if not made promptly by Borrower. . B - v . -

Unisss Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration br repair is economically feasible sac Lender’s security is not lessened. If the restoration or repair is not
economically feasibla or Lender’s security would be lessened, the insurance proceeds shall be appiied to the sums secured by this Security
Instrumant, whether ur not then due, with any excess paic to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurancs carrier has offered io soitle & claim, then Lender may collect the insurance procesds. Lender
may use the proceeds to regair or restore the Property or to pay sums secured Ly this' Security instrument, whether or not then due. The
30-day period will begin whan the noatice is given. Sl N . ’ .

Unless Lender and Borrower otherwise agree in/writing, any application of proceeds to pringcipal ghall not extend or postpone the
due date of the rnonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquited by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

8. Occupancy, Préservation, Maintenance and Protection of the Property; Borrower's Loen Application; Leaseholds. Borrower shall
occupy, establish, anil use the Property as Borrower’s principal rasidence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower's principal residence for at loast one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extsnuating circumstances exist which
are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceed ng 1o be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall
also be in default if Borrower, during the lozn application process, gave materially fzise or inaccurate information or statements to Lender
{or failed 10 provide Londer with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge uniess Lender agrees to' the merger in writing. . ’

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may sigrificantly affect Lender’s rights in.the Proparty (such as a proceeding in
bankruptcy, probute, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do and pay for whatever is
nacessary to pretuct the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has [sriority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repars. Although Lender may teke action under this paragraph.7; Lender doss not have to do so.

Any. amounts ;disbursed by Lender under. this paragraph 7. shall become. additional debt of Borrower secured by this Security
Instrument. Unless Horrower and Lender agree to othar terms of payment, these amounts shall bear interest from the date of
disbursement at the Nijte rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortguge Insurance. [f Lender required mortgage insurance as a condition of making the ioan secured by this Security
Instrument, Borrower shall pay the premiums required to‘ maintain the mortgage insurance in effect!  If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in ‘affect, Borrovver: shall pay the premiums required to. obtain coverage
substantially equivalent to the mortgag? insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is ot available, Borrower shail pay to Lender each month a sum equal 1o ore-twelfth of the yearly mortgage insurance
premium being pa'd by Borrower when the insuranca coverage lapsad or ceased to be in effect. Lender wiil accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. 'Loss teserve fpaymgqls may no longer be required, at the option of Lender, if
mortgage insurance cuverage (in the amount and for the period’ that Lender réquires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgags insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law. . ; S SR II L ST s e L 4 e .
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. In the event of 2, tatal taking of the Property, the proceeds shall be applied.ta, ho sums secured by. this Security Instrument,
whether or not then due, with any excess ‘paid to Borrower. In the avent of a partial taking of the Property in' which the fair market value
. of the Property immediately before, the toking vis_,squavl,\tq or greater than the amount, of the sums secured by this Security Instrument

immediately before the tiking, uniess Borrower. and Lender otherwise agrea in Wwriting, the sums secured by this Security Instrument shall
be reduced by the amount of the progeeds multi ed by, the followirig fraction; {a) ‘the total amount of the sums secured immediately
befors the taking, dividnd by (b) the' fair. market. value of the Proparty immediatiely before 1he, taking. Any balance shall be paid to
Borrower. in the event bf a partial taking of the Property in which the fair market 'valie of the Property immediately before the taking is
less than the amount of the sums secured immadiately before the taking, unless Borrowser and Lendsr’ otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured £y this Security ‘nstrument whether or not the sums
are then due. ' ' ' I ‘ o - e )

if the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
sattle a claim for damages, Borrower fails to respénd to Lender within 30 days after the daté the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Property cr to the sums secured by this Security
Instrument, whether or riot then due. _ L

Unless Lendur ard Borrower otherwise agrae in writing, any’ application of proceeds to principal shall not extend or postpone the
due date of the morthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. ’

11. Berrower Not Released; Forbearance By Lender Nt a Waiver, Extension of the time for payment or modification of
amertization of the sums secured by this Security Instrument granted by Lender to'any successor in interest of Borrower shall not operate
1o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall riot be required to commence proceedings
against any successor in interest or refuse to extend tims for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demanct made by the origing! Borrowsr or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waivaer of or preclude the exarcise of any right or remedy.

"42. Succsssors and Assigns Boundi Jolnt-and Saveral Liabiity; Co-sigrers. The covenants and agreements of this Security
Instrument shall bind .and bensfit the successors and assigns of tender and 13orrower, subject to ths provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) it co-signing this Secuwrity Instrument only to mortgage, grant and convey that RBorrower's interest in the Property
under the terms of this Security Instrument; (b} is not personally obligated to pay the stums secured by this Security Instrument; and (c)
agrees that Londer and sny other Borrowar may agres to extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument; or the Note without that Borrower’s consent.

13. Loan Chenges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges coliected ot to be cofiected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount nezassary 1o reduce the charge to the permitted limit; and
(b} any sums already coliected from Borrower which exceeded penmitied limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owad under the Note or by making & direct payment to Borrower. !f a refund reduces principal, the
reduction will be treaterd as 2 partial prepayment without-any prepayment charge under the Note. .

14. - Notices. . Any niotice o Borfower providad for in this Security Irstrurnent shail be given by delivering it or by mailing it by first
class mail unless applicable law requires use of arother method. The notice shall be diracted to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lencler designates by notice to Borfower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower 3r Lender when given as provided in this para raph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note confiicts with applicable
law, such confiict shail not affect other provisions of this Security Instrument or the Note which can e given effect without the conflicting
provision. To this end the provisions of this Security mstrument and the Note are daeclared to be saverable.

16. Borrower's Copy. Borrower shail ba given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold or
wansferred {or if a benasficial intersst in Borrawer is scld or transferred and Borroveer is not a natural person} without Lender’s prior written
consent, Lender ray, at its option, require immediate payment in full of alt sums secured by this Security Instrument. However, this
option shall not be exarcised by Lenderif exsrcise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. “The notice shall provide a period of not less than
30 days from the date: the notice is delivered or mailed within which Borrower must pay all sums secured by this Sscurity Instrument. I
Borrower fails t0 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumant without fuither notice or demand on Borrower.

18. Borrower's Right to Reinstate. |If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security instrument discontinued at any time prior to the earlier of: {a) § days {or such other period as applicable law may specify for
reinstatement) before sale of the Proparty pursuant to any power of sale contaired in this Security Instrumant; or (b} entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; {c) pays
2ll expenses incurred in enforcing this Security instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obtigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemerit by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apgly in the case of accelzration under paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Note {tegether with this Security instrument) may
be sold one or more times without prior aotice to Borrower, A-sale may result in 2 changse in the entity {(known'as the "Loan Servicer")
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Nots. If thers is a change of the Loan Servicer. Borrower will be given written notice_of the change in
accordance with paragraph 14 above and applicable faw. The rotice will state the nama and address of the new lLoan Servicer.and the
address to which payments should be made. The notice will also centain any otaer information required by ‘appfligab!e‘ law. - AN

20. Hazardous Substances. Buorrower shall not cause or permit: the presence, uss, disposal, storage, or:reléase of any Hazardous
Substances an or in the Property. Borrower shzll not do, nor ailow anyone else to do, anything affecting the Property, that is in violation of
any Environmental Law. The preceding two sentences shall not apply to the prasence, use, or storage on.the Property:of small quantities
of Hazardous Suisstances that are generally recognized to be appropriate to normal residential uses-and tc maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of ' which
Borrower has actual knowledga. If Borrower learns, or is notified by any gavernmental or regutatory authority, that any removal or other
ramadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Envirenmental Law. L R

As usad in this paragraph 20, "Hazardous Substances” are those substances dafined as toxic or hazardous substances by
Environmental Law &nd the following substances: gasoline, kerosene, other flarnmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials coritaining. asbestos or: formaldshyde, and radioactive materials. As used in this paragraph 20,
“Environmental Law' means federal laws and laws ef the jurisdiction whera the Property is located that relate to health, safety or
environmental protection. o ! ' » o

NON-UNIFCORM COVENANTS. Borrower ‘and Lendor further covenant and agree as follows:

21. Accelyration; Remedios. Lender shall glve notice to Borrower prior' to ‘acceleration following Borrower’s breach of any
covenant or agreement in this Socurity Instrument {but not piier to acceleration under paregraph 17 unless appliceble law provides
otherwise). The notice shall specify: (a) tho defauit: (b) the action required to cure tha default; {c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and {d} that faliure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Sacurity Instrument and sale of the Propesty. The notice
shall further inform 13orrower of the right to rainstate after accealeretion, and tho right to bring a court action to assert the non-existence of
a default or any other dafense of Berrower to acceleration and sule.’ 1§ ths default is not cured on or before the date specified in the
notice, Lender t its option may require immediste payment in jull of all sums secured by this Security Instrument without further demand
and may invoke the power of ‘sale and any other remudies penmitted by applicatle law. Londer shall be entitled to collect all expenses
incurrad In pursiing the ramedies previded in this paragraph 21, including, but'not limkted to, reasonable attorneys’ fees and costs of title
cvidence. i . - R e
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: tokes the power of sifs, |, i i Rig8 0 acute a8 written niotice. of the eccurrencs. of an
event:of dafault diid of Lendai™s elaction 16 ¢ + be'sold and & ! otice to ba recorded in ‘each county in
which any per: ot \the Propenty is hicoted, | s il sale’in the mennet prescribed by applicabis law to
Borrower and 5’ oither persons prevcribed by epplicabla’ law f ho timé ired by applicable faw, Trustee, without demand on
Borrower, ahell sel! the Property a2 publi¢ auction to the highast bidder at'the time and pldce ‘and unde? the terms designated in the notica’
of sale in one or more parcsls and in any ortler Trustes determines, Trustee: muy postpene sale of sff or any parcel of the Property by
public announcament at the' tims and place of any previously scheduled safe, "Londer of its designee may purchase the Property at any
Trustee shall deliver to the purcheser Tristes’s deed cunveving the Property. without any covenant or warranty, expressed or
implied. The recitals in ths Trustee’s deed shall be prima facie avidence of ths mith of the’ statements made thsrein. Trustee shall apply
the proceeds of thy sals in the following Jorder: {a) to il expenses of the siile, iriclucing, but not limitsd to, reasonsble Trustee’s and
attornays” fees; (b) 'to all sums secured by thls Security Instrument; and (c) any excess to the person or persons iegally entitled to it.

22. Retonveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall :surrender this Sacurity . Instrument and zli ndtes evidencing debt secured by this Security Instrument tc Trustee.
Trustee shall reconvey the Property without warranty and Lencer shall charge Borrower a release fee in an amount allowed by applicable
law. Such person or persons shait pay any recordation costs. Lo )

23. Sulstitiite Trustes. Lender may from time 1o time remove Trusten and appoint a successor trustee to any Trustee appointed
hereunder. Without convayancs cf the chpeny, the successor trustes shall succeed 10 all the title, power and duties conferred upon
Trustee herein and by applicable law. . : .

24. Atwomnoys’ Fses. As used in _this Sscurity Instrument and in thi Note, "attorneys’ fees” shall include any attorneys’ fees
awarded by an zppallate court. . B L

25. . Riders o this Security Instrument. If ona or more riders are exscuted by Borrower and recorded together with this Security
Instrumant, the coviinants and agreements aof each such rider shall bé incorperated into and shall amend and supplement the covenants

and zgreemants of this Security Instrument as if the rider(s) were a part of this Security Instrument.. [Check zpplicable boxles)]

[J Adjustable Rats Rider. [ Condominium Rider '~ " “ " ] 1.4 Farmily Rider ,
[} Graduated Paymant Hider- ... =] Planned Unit Develcpment Rider .. - [] Biweekly Fayment Rider
{7 Balloéin Rider - o S ] Rate 1mp|-9vemef_1t ﬂiider;w T R Second Horne Fider -
{71 Othetls) {specifyl R DU S : ’

O

BY SIGNING BELOW, Berrower accepts and agrees 1o ,thé,téfrhs ,an"s'f, cdﬁgnahts‘cqntajned in' this Security Instrument

and in any, rider(s) executed by Borrowsr and recorded with it.

i

x__ A, Mae. 6@%?\: o
STEVEN MAC CARSON.

%

RSN

STATEQFOREGON,
ANaones-n: | County'ss:’

RINGERI0

- On thiS*_}'S“t'—'L“ day of “I'\al, T 1§ 9 S g , persbnally appeared the above named
STEVEN MAC CARSON. and HENRIETTA JOANNE (ool ‘ '

i gtmment"to be _: hiszherztheir':__:yoluntary act and deed.:

P

aiychacknowl s 10in:
' - m::ééw:- n:ea

Y
2!

inls

\ ! of i:cial seal affixed the day and yearin tﬁis'certiﬁcate above written.
7 COMMISBIONNO.301830 1 o e i

MY COMMISSION EXPIFIES MAY 26, 2001, i : St Botore me:

It Ecial.Sant, 3 ! : i H Py

MynComr‘nissicn~sx£:fre§: L 8- 7&; 4~ Gt N e kﬂ%wwgw

B i
‘Wotty Public for Orezon -

'REQUEST FOR RECONVEYANCE
TO TRUSTEE: o R ,
The undersigned is the heolder of the note or notes secured by this Deed of Trust. Said note ar notes, together
with all other indebledness securad by'thisiDeed of Trust; have been paid in'full. You are hereby directed to cancel
seid note or notes and this Deed of Trust, which are delivered hereby, and to.reconvey, without warranty, all the estate
now beld by you under this Deed of Trust to:the person or persons legally entitled thereta. ..~ =~
STATE OF OREGOM: COUNTY OF KL{\MATH: 88,

IFiled for record at recuest: of Amerititle the 22nd

of May — AD.19_98 _a_ 9:46  c'clock___A. M., and duly recorded in Vol. M98

. of Mortgages . on Page 17389

i : ) ernetha G. Letsch, County Clerk
i

G B
sy__gﬁiﬁ!_imy a2

FEE '$25.00




