FORM Ho. 681 ~ TRUSY [MED (4 = ttotd} T ; G - COPYRIGHT 1993 - GTEVENSHESS LAW PUBLISHING CC., FORTLAND, OR 87200

SEBGiS e m .».’zmx 26 ‘\/ai M98 Page 17426 &

TRUST DEED - : ~_STATE OF OREGON,
R R i L . - ; uniyof }SS.
\I certify that the within instrument

.STAN C. & PATRICIA B. THOMSON .

, 19 , at
: cclock .____.M., and recorded in
Grintor's Neme and Addrsas :

"WILLIAM F. & JRAN A. DAVENPORT SRR HETU SPACE RESEP.VED . e book/reel/vo eNo. .. on page

s FOR : : ‘and/or - as fee/file/instru-
Pz - | FECORDERSUSE . “ment/microfilm/re
. T T SenyRoiae fs Nas e Sddess R - "Record of
: w:mmmw@mim,zpp T : : Witness my hand 2nd seal of County
FIRST AMERICANITITLE: INSURANGE CO., : affixed.

- KLAMATH FALLS, OREGON 97601 [ = =~ = o= 3
i e e T By : : TM.

MAY 1998

THIS TRUST DEED), made this......8TH day of between
STAN. C. :THOMSON/AND. PATRICTA: B.  THOMSCN

oo algo known a.;;"Stanley C. Thomson - L as Grantor
FPIRST AMERYCAN TITLE INSURANCE COMPANY: OF "OREGON. -~ .-~ as Trustee, am;
WILLIAM F. DAVENPORT AND JEAN A, DAVENPORT, HUSBAND AND WIFE, WITH FULL
RIGHTS OF SURVIVORSHIP. L L as Beneficiary,

S . WITNESSETH: R '

Grantor irrevocably grants, bargaz’ns',,_ sells and conveys to frustee in trust, with power of sale, the property ia
KLAMATH ‘County, Oregon; describecl ag: = B ‘ o

THE SOUTHEELY 78.3 FEET O '

F LOT 1, BLOCK 5, ORIGINAL TOWN OF LINKVILLE, CITH OF
KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF

THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together witk all ard si) , lar the ¢ ¢ A heyrédi !arné.rxfs and appurtenances and all other rights theteunto beionging or in anywise new
or hereaiter appartaining, and the rents, ivsues_and profits thereof and all tixtures aow or hereafter attached fo or used in connection with
the property. : B ‘ ’ . S 7
FOR THE PURPQOSE OF SECURING PERFORMANCE of esch agreement of grantor herein contained and payment of the sum
3

ONE HUNDRED‘. TWENTY THOUSAND DOLLARSAN‘D HQ/1_00:&#'****:\'****************%ﬁi*i*#ﬁ

. N ******($120’000 -00) Dollars, with interest thereon according o the terms of a promissory
note of even 139 , pavable to buneficiary or orderzanéismzde by grantor, ths tinal payment of principa! and interest hereof, if

nct sooner paid, fo be du¢ and payable ...

The date of maturity of the debt secured by this instrumsny is the date, siated above, on which the final installment of the note
becomes duo and payabie. Should the grantor cither agree to, attempt to, or actually iell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's inforest in i¢ without first obtaining the written consent or approval of the beneficiary, then, at the
benoticiary’s nptiun*, all obligations secured by this instrument, irréspactive of the maturity dates expressed therein, or herein, shali be-
come immediately due and payable. The execution: by grantor of an earnest money, efreement** doos not constitute a sale, conveyance or
assignment. ‘ ) ’ : ’ : - :

Ta protect the security of this trust desd, grantor agrees: .

1. To protect, preserve and maintain the property in good condition and reprir; not fo remove or demolish any building or im-
provement thereon; not to comamit or permit any waste of the property..

2. To complste or ‘restors promptiy and in good and hebitable condition any building or improvement which may be construcied,
damaged or destroyec! thereon, and pzy wken due ail costs incurred therefor.,

3. To comply with all laws, ordi , T Intions, cov: . conditions anu restrictions affecting the property; if the beneficiary
$0 requests, to join in: executing such finarcing statements pursuant to the Uniform: Commercial Code as the beneficiary may reqguire and
to pay for filing sarnu in .the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be dvemed desirable by ike beneficiary. )

4. To provide and continuously muinfain irsurance on the buildings now or hereafter erected on the ptoper% aiainst foss or
damage by firs and such other hazards as.the beneficiary may from time to time require, in an amount not less than &) . INS!
written in companies accepiabla fo the beneticiary, with loss payable to the latter; all policies of insurance shsll be delivered to the bene-
diciacy as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior, to the expiration of any policy of insurarce now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or iit option of beneficiary the entire amount so collected,
or any part thereof, may e reloased to granior, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and ¢o pay all taxes, assessments and other charges that may be levied or
ussessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payrment of any taxes, assessments, insurance premiums,
liens or other charges payuble by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, maks payment thersof, and the amount so paid, with inferest. at the rata set forth in the nofe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this tzust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising irom breach of any of the covenants hereof and for such payments,
with interest as aforevaid, the property hereinbefore described, as well as the grantor, shall be bound fo the same exfent that they are
hound fcr the payment ol the obligation Eerein described, and all such payments shal! be immediately due and payable without notice,
sad the nonpayment thereot shall, at tho option of the beneficiary, render all sums secured by thic trust deed immediately due and pay-
eble and constitute a Greach of this trust doed, .

6. To pay all costs, fees and expenses of this trust including the cost of title search as well ss the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's anc' aftorney's lees actually incurred.

7. To appear in arncl defend any action or proceeding purporting fo atfect the security rights or powers of bensticiary or ftusive;
and in any suit, action or proceeding in which the boneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action relatod to this instrument, inclading but not limitad to its validity andfor enforcenbility, fo pay alf costs s=d ez~
penses, including evidence of title and the benaficiary's or trustee’s artorney fees; the amount of atterney fees mentioned in tiis para-
ijraph 7 in ali cases shall be fized by the ttial court and in the svent of an appeal from any judgmeat or decree of the irial court, granior
{urther agrees to pay such sum at the appsllite cour? shall adjudge reascnable as the benoficiary’s or trustee's attorney fees on such appeal.

It is mutually agrecd that:

8. In the event that any portion or all of the property shall be taken under the right of eminent di in or cond tion, bene-
diciary shall have the right, if it so elects, to require that all or any pertion of the nionies payakle as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be slther an 2itorney, whe Is an active member of tie Qregon State Bar, a bank, trust company
o ssvings and joan assoclntion authorized 1o Go business undir the laws of Oregon or the United Stites, a title Insuranca company authorized 15 insure Hil» o real
iveperty of thls state, Its sutaiclaries, affiliates, agents o branches, the Unlted Stalar or 2ny agency thereal, or an ozoraw agent licensed under ORS 6S6.505 to 695585
"WARNING: 12 USC 170°-3 mgulates and may prohibil exercise of this opticn. ;

"Ths publisher suggssts that uch an agreement addrass the: lssus of shialning benaSelary's content in complsts detall.
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