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DEED OF TRUST

THIS DEED C# TRUST (‘Security Instrument’) lsmadeon.~ © ~ May 8, 1998 . The grantor Is
JANET BEAR HQLVERTON, AN UNMARRIED HOHAN’ .

(Borrower’). Thetrustee Is  AMERITITLE

222 SOUTH SIXTH STREET, ‘KLAMATH FALLS, OR 97601 ‘
(Trustee”). The beneficiaryls = EQUITY HOME MORTGAGE, LLC.

which is orgartize(! and existing under the laws of .
and whose addressis 7320 SW HUNZIKER RD. # 205, TIGARD, OR 97223
: {"Lender”). Borrowser owes Lender the principal sum of
One Hundred Nineteen Thousand Seven Hundred and no/100
Dollars (U.S. $ 119,700.00 ).

This debt is evidenced by Borrovier's nole dated the same date as this Security instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabla on June 1, 2013 . This
Security Instrument secures to Lencier: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extenslons and modifications of the Note; (b) the payment ¢f all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and
agrsements under this Security Instrumont and the Nole. For thls purpose, Borrower irrevacably grants and conveys
to Trustes, in trust, with power of salé,». the fogowing described property focated in  KLAMATH
ounty, Oregon:

FOR LEGAL i)E§CRIPTIO?4 SEE EXHIBIT "A" ATTACHED HERETO AND MABE A PART HEREQF™

which has the address of 2912 FRONT STREET, KLAMATH FALLS [Street, Gity},
Oregon 87601 iZp Cods] | (Propsrty Adclrass™; :

CREGON - Singla Farnily - FNMA/FHLEAC UNIFORM INSTRUMERT ) Form 3035 3/8¢ Amended 5/61
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. EXHIBIT "A"
LEGAL DESCRIPTION

Unit No. B-5 of HARBOR ISLES CONDOMINIUMS, PHASE 1, TRACT 1284, situated in a
rtion of Lot || of Tract 1275 and a portion of HARBOR ISLES CONDOMINIUMS,

HASE I, TRACT 1238, being in the SW1/4 of Section 19, Towaship 38 South, Range 9 East of
the Wiilamette Meridian, Xlamath County, Oregon, and further descnbed in that certain
Declaration recorded in Volume M33, p:ge 21250 and supplemented in Volume M93, page 27937,
Microfilm Records of Klamath County, Oregon, appertaining to that real property situated in
Klamath Falls, Oregon, and more completely described in said Declaration, which Declaration
is incorporated herein by reference and made a part hereof as if fully set forth herein,
together with an undivided interest in the general common elements as pertaining io said
condominiums as set forth in said Declaration, and said Condominium Unit shall be used
subject to the provisions, covenants, restrictions and limitations as set forth in said
Declaration, including the plans and other exhibits which are a part thereof, and the
Bylaws of Harbor Isles Condominium Owners’ Association recorded simultaneously therewith.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hersafter a part of the property. All replacemants and additions shall aiso ba
covered by this Sepurity Instrumant. All of the foregoing is raferred 16 in this Security instrument as the *Property.”

BORROWER COVENANTS that Bomower Is Tawfully seized of the estate hereby conveyed and has the right to
grant and convey the Property ard that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property againet all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sscurity instrument covering real property.

UNIFORM COVENANTS. Borvower and Lender covenant and agree as follows:

1. Paymert of Principal and Interest; Prepsyment end Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to appilcable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds®) for: (a}
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Propeny, if any; (c) yearly hazard or property insurance premiums;
(d) yearly fiood Insurance premiums, i any; (e) yearly mortgage insurance premiums, ¥ any; and (f) any sums pavable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hald Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage lcan may require for Borrower's escrow
account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seq. ("RESPA"), unless ancther law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to excaead the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data ard reasonable estimates of expanditures of future Escrow ltems or otherwise
In accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agsncy, instrumentality, or entity
(including Lender, if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrcwer interest on the Funds and applicable law
permits Lendsr to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides othsrwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Boirower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and dsbits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledgied as additional sacurity for all sums secured by this Security Instrumant.

If the Funds held by Lender exceed the amounts parmitted to be held by applicable iaw, Lender shall account to
Borrower for the excess Funds in accordance with the raquirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrovw ltems when dus, Lender may so notify Borrower In wriiing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sale discretion.

Upon paymient In full of all sums secured by this Security instrutnent, Lender shali promptly refund to Borrower
any Funds heid by Lender. if, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqulsition or sale as a credit
against the sum:; sacured by this Security instrument.

3. Application of Payments. Unless applicable iaw provides othenwise, all payments recelved by Lender under
paragraphs 1 and 22 shall be applied: first, to any prepayment charges due under the Nots; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal clue; and last, to any late charges due under the
Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attaln pricrity over this Security Instrument, and leasehold payments or ground rents, if any.
Berrower shall pay these obligations in the manner provided In paragraph 2, or if not paid in that manner, Barrower
shall pay them on time directiy to the person owed payment. Borrower shall promptly furnish to Lender ali notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lHien in a2 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of ths lien in, legel proceedings which In the Lender’s opinicn
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject

Form 3038 ©/%0

ELFGR(OR) pecyy 5 C Pagezat? L smwm%ﬁ%_()




.
1t

LOANNO. YW03zDos&4 . 17455

to & llen which rnay attaln priority over this Security Instrument, Lender may give Borrowsr a notice identifying the lien.
Borrower shall satisfy the tlen or tzke one or more of the astions set fasth above within 10 days of the giving of notice.

5. Hazerd or Property Insuronce. Borrower shall lkeep the improvemsrits now existing or hereafter erscted on
the Property insured against loss by fire, hazards Included within the term "extended coverage® and any other hazards,
including floods. or flooding, for which Lender requires insurance. This Insurance shall be malntained in the amounts
and for the periods that Lender requires. The Insurance carrler provicling the Insurance shall be chosen by Borrower
subject to Lemier's approval which shall not be unreasonably withheld. if Borrower falls to maintain coverage
described above, lender may, at Lendar's option, obtain coveraga to pretect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall ba accepteble to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier ard Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lenders security is not
lessened. if the restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums securad by this Security Instrument, whether or not then due, with any excess
paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may. use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will bagin when the notice is glven.
~ Unless Lender and Borrower otherwise agree In writing, any apptlication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Pressrvation, Maintenance and Frotection of the Property; Borrower's Loan Application;
Leasehclds. Borrower shall occupy, establish, and use the Properity as Bomrower’s principal residence within sixty
days after the execution of this Securlty Instrument and shali continue to occupy the Property as Borrower's principal
residencs for at least one year after the date of occupancy, unless Lender otherwise agress in writing, which consent
shall not be unreasonatly withheid, or unless extenuating clrcumstarices exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalir the Propazty, allow the Property to deteriorate, or commit waste on the
Property. Barrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Berrowsr may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed! with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Froperty or other material impairment of the lien
created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) In connection with the loan evidenced by the Note, Including, but not
limited to, representations concerning Borrower's cccupancy of the Property as a principal residence. If this Security
Instrumant Is on a leasehold, Borrower shall comply with ali the provislons of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not rerge unless Lender agrees to the merger in writing.

7. Protecticn of Lender's Rights in the Property. if Borrower faiis to perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptoy, probate, for conderanation or forfeiture or to enforce laws or
requlations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repalrs. Although Liander may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nctice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance s a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to mainizin the mortgage insurance in effect. If, for any
reason, the mortgage insurarice coverage required by Lender lapses or ceases to be in efiect, Borrower shali pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgags insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
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Borrower shall pay to Lender sach month a sum equa! to one-twellth of the yearly mortgage insurance premium being
pald by Borrower yhen the insurance caverage lapsed orceased to be in effect, Lender wil atcept, use and retain
these payments as a loss reserve In Heu of mortgage insurance. Loss reserve paymsnts may no longer be required, at
the option of Lender, f mortgage Insurance coverage (In the amount aind for the period that Lender requires) provided
by an Insurer approved by Lender again bascomes avallable and is obtained. Borrower shall jray the premiurns required
to rnaintaln mortgage insurance in effect, or to provide a loss reserve, untlf the requiremant for morigage Insurance
ends In accordance with any written agreement between Borrewer and Londer or applicable law.

9. Inspection. Lender or its agert may make reasonable entriss upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specliying reasonable cause for the Inspection,

10. Condemnation. The procesds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall lse pald to Lendler.

in the event of a total taking of the Property, the praceeds shall be applied to the sums sscured by this Security
Instrument, whsther or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property
In which the fair market value of the Property Immediately bsfore the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise
agree in writing, the sums secured by this Security Insfrument shall be reduced by the amount of the proceeds
multiplied by the fellowing fractlon: (a) the total amount cf the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shail be paid to Borrower. In the
event of a partia! tajdng of the Property in which the fair market value of the Property immediately before the taking is
less than the amiount of the sums secured immediately befora the taking, unless Borrower and Lender otherwise adree
in writing or unless applicable law othervise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Proparty Is abandoned by Borrower, or i, after notice by Lender to Berrower that the condemnor oifers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of
the Property oi to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the dug date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower INot Released; Forbenrance By Londer Not a Waiver. Extension of the time for payment or
modification of amcrtization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the lizbllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedlings against any successor in interest or refuse to extend
time for payment or otherwise modify amartization of the: sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interast. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; (o-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successers and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s Interest in the Froperty under the terms of this Security Instrument; (o) is
nat personally cbligated to pay the sums secured by this Security instrument; and {c) agrees that Lender and any
other Borrower rnay agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument s subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or othar foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which
exceaded permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the
princinal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partlal prepaymsnt without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower desigrates by notice to Lender. Any naotice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lender designates by notice tc Borrower.
Any notice provided for in this Security Instrument shali be deemed to have been given to Borrower or Lendsr when
given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of thls Security Instrument or the
Note conflicts with épplicable law, such confilct shall not affect other provislons of this Security Instrument or the Note

Ferm 9/80)

ELF-GR(OR) ne0g : Page4¢i7 ) inltlate:




LOAN NO. ~YH02§5209364 G e e TR e : gf?‘it}?
which can be givian effect without the confiicting provision. To this shicl the provisions of this Sscurlty Instrument and
the Note are ciaclired to be severabla, R . : ' :

18. Bommower’s Copy. Boirower shall be gliven cne conformed ccpy of the Note and of this Security Instrument.

7. Transfer of the Properly or s Beneficial Interest In Borrower, If all or any part of the Proparty or any interest
in it is sold or transferred (or ¥ a bensficlal interest In Ecitower. Is sold or ransferred and Borower Is not a natural
parson) without Lender's prier written consent, Lender may, at its cption, require immediate payment in full of all sums
secured by this Securkty Instrument. However, this option shall not bie exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument,

If Lender exercises this opticn, Lendar shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 40 days from the date the notice is defivered or mailet! vithin which Borrower must pay all sums
secured by this Security Instrument. If Borrower faiis to pay these sums prior to the expiration of this period, Lender
may invoke any remedies parmiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sals of the Proparty pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Sscurity Instrumet. Those condiilons are that
Borrower: (a) pays Lendsr all sums which then would be due under this Security Instrument and the Note as i no
acceieration had <iccurred; {b) cures any defauit of any othar covenants or agreements; (c) pays all expenses incuired
In enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d} takes such action
as Lender may reasonably requira to assure that the lier; of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Elorrower, this Securlty Instrument and the obligations secured hereby shall remain {ully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Moteora partial interest in the Note (tcgether with this Security
Instrument} may be sold onie or more timas without prior notice to Barrawer. A sale may result ina change in the entity
(known as the *Loan Servicer') that collects monthly payments due under the Note and this Security instrument. There
also may ba one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrcwer will be given written notice of the change In accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the rew Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrovser shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Proparty. Elorrower shall not do, nor allow anyone else to do, anything
affecting the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to the
presencs, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of thy Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, tawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has antual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substznces® are thoss substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, matsrials contalning asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federaj laws and laws of the
lurisdiction where the Property is located that relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Leridar further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thig Security Instrument (but not prier to acceleration under paragraph
17 unless applicable isw provides otheiwise). The notice shall specify: (a) the default; (b) the action required
to cure the defaull; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The nstice shall
further inform i3onrower of the right to reinstate afier aceeleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower 1o acceleration and sale. If the default is not
cured on or belore the date specified In the notice, Londer, at ts option, may require immediate payment in full
of all sums sstured by this Security Instrument without further demand &nd may invoke the power of ssle and
any other remudles permitted by applicable faw. Lendor shall be entitled to collect al! expenses incurred in
pursuing the remedies provided in this paragraph 27, including, but not fimited 2o, reasonable attorneys’ fees
and coste of title evidence.
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H Lender Invokea the powor of sale, Lender shall execute or cause
occurrence of an event of dg?auﬂ: and of Lender's oluctlon fo cause

appilcabls law. ‘Aftsr the time required by applicable law, Trustes, without demand on Bormrower, shall seil the
Property at publie suction to the highest bidder at the tine any place and under the terms desgignated in the
notice of 2alo in one or mors parcels and in any order Trustee determines. Trustee may postpone sale of ali or
any parcel of the Property by public announcement at the ime and place of any previously scheduled sale.
Lender or its designes may purchase the Property at any sale,

Trustes shall deliver to the purchaser Trusied's deed corvaying the Property without any covenant or
warranty, expressed or impiied. The recitals in the - tustee’s dezd shall be prima facie evidence of the truth of
the statements made thersin, Trustes shall apply the proceeds of the sale in the following order: {a) to alt
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to aif sums
secured by this Security Instrument; and {c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property vrithout warranty and without charge to the person
or persons legally entitled to it. Such person or persons shall pay any recordaticn costs,

23. Substitute Trustse. Londer may, from time to time, remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder, Without conveyance of the Froperty, the successor trustes shall succeed to all the title,
power and dutles conferred upon Trustes herain and by applicable law.

24. Attormnays’ Fees. As used In this Security Instrument and in the Note, “attorneys’ fees® shall include any
attorneys’ fees awérded by an appellate court,

25. Riders to this Security Instrumont. if one or more riders are exXecuted by Borrower and recorded togsther
with this Sscurity instrument, the cavenants and agreements of each such rider shall be incorporated into and shall
amend and supplerment the covenants anid agreements of thls Security Instrument as i the rider(s) were a part of this
Security Instrunient.

{Check appiicable box({es)]

DAdjus!able Rate Rider [X!Condomlnium Rider D1-4 Family Rider
Graduated Eéymem Rider ; Planned Unit Developrment Rider Biwsekly Payment Rider
Balloon Filder ' _ Rate Improvement Fiider Sscond Mome Rider

[vanider ‘ [otherts) specity;

- ELF-6R{OR) ooy j ﬁ " Pagusoi?
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BY SRGNIN(: BELOW Borrower dccepts and agreec: to the:te ‘ms and ‘covenants contained in- ‘this Security
hstrument and !n any ndsr(s) e)'ecuted by Bcrrcwer and recorded with rx
Witnssses /'

4 / eai)
NET Bl AR HO?.VERTON -Borrower

{Seal}

-Barrower

(Seal)
-Borrower
STATE GF OREGON, ‘ , WD asan f\cg%ﬁﬂ Couniy ss:

On this & of  S0any . ‘@‘\Q&'  personally appeared the above named
JANET BEAR NOLVERTON : \ Y ¢

' , — : Lo and acknowledged
the foregolng Instiumentto be i s/§l_en> voluritary act and deod.

My Commissicn Expires \— &\ ﬁﬂ) ' Beforerne;

(Official Seal)
- %&TM

-~ OFFICIAL SEAL . .
2 LISA FREDINEURG - . Public f
&F 9 NOTARY PUBLIC-ORZGON - ‘

‘it COMMISSION 1O, 050481 -
14Y: COMMISSION EXPIRES JAN, 21, 2000

b

ELFGR(OF) posy : T getat
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- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this © 8th dayof May ,
1998 ,-and is incorjgorated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") to secure Borrower’s Note to
EQUITY:HOME MORTGAGE, LLC. ,

gh;e "Lender”) of the same date and covering the Property described in the Security
trument and located at: ' '

2912 FRONT STREET,KLAMATH FALLS,OR 97601
[Propeity Address] .

The Property includes a unit in, together with an undivided interest in the common
elements of, a condomiriura project known as: HARHOR ISLES CONDOMINIUMS

[Name of Condominium Project}

(the "Condominium Project"). X the owners association or other entity which acts for
the Condominium Project (the "Owners Association") holds title to property for the
benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s
interest,

CONDCMIEINIUM COVENANTS. In addition fo the covenants and agreements
;nﬁdc in the Security Instrument, Borrower and Lender further covenant and agree as
oliows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s
obligations under the Condominium Project's Constituent Documents. The
"Constituent Documents" are the: {i) Declaration or any other document which creates
the Condominium Project; {(ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

Pepatef3

MULTISTATE CONDOMINIUM RIDER - Single Family - FEMA/FHLMC UNIFORM INSTRUMENT Forin 3140 9/80
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B. Hazard Insurance. So long as the Owaers Association maintains, with a
generally accepted insurance carrier, a3 “master” or "blanket" policy on the
Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term “extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly
anmemt to g.ender of the yearly premium installments for hazard insurance on the
roperty; an
per (ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any

roceeds payable to Borrower are erebsy assigned and shall be paid to Lender for
%pplicaﬁlon to the sums secured by the Security Instrument, with any excess paid to
OTTOWer,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association rnaintains a public liability insurance
policy acceptable in form, amount, and extent of coverage tc Lender.

D. (Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common
elements, or for any convevance in lieu of condemnation, are hereb assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

E, Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or
consent to: ,

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or ather casualty or in the case of a taking by condemration or eminent domain;

Form 3140 2/90
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ii) any arnendment to any provision of the Constituent Documents if the
provision is for the express benefit of Lender; C .
(ii) termination of professional management and assumption of self-
management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability
insurance coverage raaintained by the Owners Asscciation unacceptable to Lender.
. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursernent at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contzined in this Condominium Rider, :

(Seal) e
-Borrowez tT BEAR WOLVERTON
(Seal) _
- ~Borrower
(Seal)
-Bo'mm:r: :

(Seal)

-Borrower.

ELF-8U os N o : ‘ Form 314¢ 9/90

* STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at tequzst of . Amerititle ' the 22nd

- of May : AD,19_98 at 11:46 _ o’clock - &s M., and duly recorded in Vol. M98
I i of Mortgages onPage 17452

2. Bernetha %Lezsch. County Clerk

FEE ; . o By"?la’;&m =2,




