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~ DEED OF TRUST

THISDEEDOFTRUST("SecumyIns:mment")lsmixleon -’ MAYzza ,}1,99,3 Co . 'fhegrambris
E RONALD ISAKSON AND MYRA M SCHMITT -~ = i (LR :

("Borrower®). The trustee is - * yrr772i0 1. STSEMSRE
("Trustee"). The bensficiary s - KLAMATH FIRST FEDERAL SAVINGS'AND LOAN ASSOCTATION'
which is organized and existing under the laws of | THE UNITED STATES OF AMERICA = ', and whose
addressis~ 540 MAIN STREET, KLAMATH FALLS, OR 97601 .
. T Cy LB B o P s w{"b:ndm'").BomwaowesLeuderﬂiegﬁncipaisumof
ONE HUNDRED TWENTY THOUSZND AND NO/100 . N I
o I ' o ’ ) ’ :~’ o Dvl]ars(US$ 120,000.00 .
This debt is eviderced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and Fayable on JUNE 1, 2028 .
This Security Instrurnent secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, vith intersst, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance. of Borrower's covenants and agreements under this Security
Instument and the Note; and (d) the repayment of any futnre advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below (“Fature Advances”). . C I ‘
FUTURE ADV.ANCES. Upor: request i Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower. Such Futwe Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes staling. that said notes are secured hereby. For this purpose, Borrower

inevocab}y grants anil conveys 10 Trustee, in trust, with pawer of sals, the fcllowmg described property located in_

o, KLAMATH - Cousty, Oregor

. LOT 18 IN ELOCK 22, OF.TRACT 1127, _NINTH ADDITION TO SUNSET. VILLAGE, ACCORDING
< ~TO THE OFFICIAL PLAT THEREOF,ON FILE IN THE OFFICE OF THE COUNTY CLERK OF |
. KLAMATH .COUNTY, OREGON. -. N T
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which has th addrestof 6726 VERDA VISTA DR, KLAVAIE Bhns

726 v " et | [Streer, City),
Oregon .~ -..0.27603 .. . 0 0 {Zip Code} . ("Property Address"); ' ‘

TOGETHER "WITH all the improvements now or herezfter crected on‘the property, and all easements, appurtenances, and
fixwres now or herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referved to in this Security Instrumentag the "Property.” 00 i

"~ BORROWER COVENANTS that Borrower is Iawfully seised of the ¢state hereby conveyed and has the right to grant and
convey the Property and that the Property is urencusnbesed, except for encumbreanices of vecord: Borrower warrants and will defend
generally the title fo the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with limited
variations by jurisliction to constitute a uniforn security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as follows:

1. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall promptly pay when due the
principal of and intereit on the debt evidenced by the Note and any prepayment end late chiarges due under the Note.

2. Funds for Tates and Insurance. Subject to applicable law Or 0 a written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are due under fhe Note, until the Note is paid in full, a sum ("Funds®) equal to one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Insiruraent as a lien.on the Property; (b) yearly leaschold
payments or ground rents on'the Property, if any; (¢} yearly ‘hazard or property insurance premiums; (d) yearly flood insurance
premiurs, if any; (g} yearly morigage insurance preminms, if any; and (f) any sums payable by Borrower 10 Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of midrigage insuraice premivms, These items are called "Escrow Items.”
Lender may, at any tinie, collect and hold Fungls in an amount not to excead the maximum émount a leader for a federally reiated
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mortgage loan rnay require for Borrower’s éscrow account under the fediral Real Estate Settlement Precedures Act of 1974 as
amended from tme to time, 12 U.S.C. Sectitn 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets‘a lesser
amount. 1f so, Lender may, at any time, collest and hold Funds in an amount rigt to exceed the lesser amount. Lender may Sstimaie
the amount of Funds due on the basis of current data and reasoriable estimates of expenditures of future Escrow Items or otherwise
in accondance with applicable law, _ L » o

The Funds shall be beld in an institation whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender.may not chirge Borrower for holding and. applying the Funds, atnually analyzing the escrow account, or verifying the
Escrow Itéms, unless Lender pays Borrower interest on the Finds and gpplicable law permits Lender to make such a charge.
However, Lender may requireé Borrower to.pay 2 one-time ‘charge for an independent real’ estate’ tax reporting service used by
Lender in connection with this loar, unless applicable law'provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid; Lender shall not be required o0 pay Borrowe: any interest or eamings on the Funds. Borrower and
Lender may agree it writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds arti pledged as additional security for all sins secured by this Security Instrument. )

If the Fundis held by Lender exceed the amounts permitted fo be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall ‘make up the deficiency in fio more than twelve monthly
payments, at Lender's sole discretioni, . - S e R o )

" Updn payinent. in full of ail sams secured by this Security Instrumeni, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lerider shall acquire or sell the Property, Leader, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender:at the time of acquisiticn or sale as a credit against the sums secured by this
Security Instrument.’ ol R ST :

3. AppEcation. of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Notz; sscond, to amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to any late charges due under the Note..

4, Charges; Liens. Borrower shail pay all taxes, asssssments, charges, fines and impositions attributable to the Propesty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payracnt. Borrower shall promptly furmnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shali promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligasion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceecings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfictory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject. to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borfower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Berrower shall keep the improvements now existing or hereafter erected on the Property
insured -against loss by fire, hazards included within the %rm “exiended coverage™ and any other hazards, including floods or
fiooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject 1o Lender’s approval which shall not
be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
coverage 1o protect Lender’s rights in the: Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o, Lender and shall include a standard mortgage clause. Lender shalt
have the right 1o hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender all reccipts of paid
premiusas and renewal notices, In'the event of loss, Borrower shall give prompt niotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. . :

Unless Lender and Borrower otherwise agree in writing, insurance jproceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lénder’s security is not lessened. If the resioration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumerd, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offercd to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior {0 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Secnrity Instruinent and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Bosrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or comniit waste on the Property. Bomower shall be in default if any forfeiture action or
proceeding, whether civil or crirainal, is begun that in Lender’s good faith. judgment could result in forfeiture of the Property or
otherwise materiaily impair the lien created by this Security Instrument ¢r Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or preceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by 'this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurais information or statements to Lender (or failed io provide Lender with
any material information) in connecticn with the foan evidenced by e Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with 2ll the provisions of the lsase. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Secerity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o erforce laws or regulations), then Lender may do and pay
for whalever is necessary to protect the ‘value of the Property and Lendec’s rights in the Property. Lender’s actions may include

ying afy swns secured by a lisn which:-has priority-over this Security” Instrument, appearing- in court, naying reasonable
attorneys’ fees and entering on the Property to make repairs, Alhough Lerder may take action under this paragraph 7, Lender does
not have to do so. - : L )
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Any amounts disbursed by Lentler undes: this paragrap of Borrower secured by this Security
Instrument. Unless Borrower and Londer agee 10 other t2nns 0! t 1 ~shall bear interest from'the date of .
disbursement at the Noie rate and shail be payible, with interast, upon notice from Lender to Borrower requesting payment.. - oL

“4a. Hazard lnsurance Warning. Unless you, (the “Borrower") provide us, (the "Lender") with evidence of insirance
coverage as required by our contract er loan agreement, Lénder may puschase insurance at Borrower's expense 0 protect the
Lender's interest. “This insurance may, but need not, also protect the Borrower's interest. If the collateral becomes damaged, ihe
coverage the Lender purchased may not pay any ‘claim Borrower makes or any. claim made against the Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has oblained property. coverage eisewhere.

The Borrower is responsible for cost of any. insurance purchased by Lender. The cost of this insurance may be added to your

contract or loan halance, If the cost is added to the contract or loan balance, the interest Tate on the underlying contract or ioan will

apply to this added amount. Effective date of coverage may be the date ‘the’ Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. LRSI R R
The coverage lender purchases may be considerably more expensive then insurance the Borrower can obtain on Borrower’s
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
licable law. . ‘ . '
P 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by t
Instrument, Borrower shall pay the premiums required to mzintain the morigage insurance in effect. If, for any reason,

e insurdnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternale niortgage insurer approved by Lender. If substantially
equivalent mortzage insurance coverage is not available, Borrower shali pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage: insurance premium being paid by Borrower when the insurance coverage iapsed or ceased o be in effect.
Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may

no longer be required, at the option of Lender, if mortgage lsurance covesage {in the amount and for the period that Lender

requires) provicied by an insurer approved by Lender ‘again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage inisurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with anir written agreement betwien Borrower and Lender or appiiceble law.

9, Inspectioh. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an'inspection specifying reasonable cause for the inspection.

16. Condiemnation. The preceeds of any award or claim for darnages, direct or consequential, in connection with any
condemnation or other teking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned-and shall
be paid to Lender: s : : o C : :

In the event of a total taking of the Properiy, the proceeds shali be applied 1o ecurity Instrument,
whether or not theri due, with any ¢xcess paid to Borrower. In the event of a partial ich the fair market
valye of the Proparty immediately befere the taking is equal o oOr gr this Security
Instrament imnediately before the taking, ;s i i the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiptied by the (a) the total amount of the
sums secured immzdiately before the taking, divided by () the fair market value of the Property immediately before the taking.
Any baiance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatzly bafore the taling is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender othervise agree in writing or unless applicable law otherwise’ provides, the proceeds shall- be applied to the sums
secured by this; Security Instrument whether or niot the sums are then due.” B

If the Property is abandoned by Borrower, or if, after notice by Lender t0 Borrower that the condemnor offers to make an
award or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or 1o the sums secured by
this Security Instrument, whether cr not then due. : - o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referzed to in paragrapas 1 and 2 or change the amount of such payments.

Not Beleased; Forbesrance By Lender Not & Waiver, Extension of the time for payment oF modification of

sums eecured by this Security Instrument granted by Lender 10:any Successor in interest of Borrower shall not

igbi irinal Borrower:or Borrower's -SICCessors in interesi. Lender shall not be required 0

commence proceedings against any Successor in interest or refuse 1o extend time for payment or otherwise modify amortization of

the sums secured by this Security Instrement by reason of any demand mads by the original Borrower or Borrower’s successors in

imercste.d Any forbearance by Lender in exercising any right or remedy snall not be a waiver of or preciude the exercise of any right
or remedy. - : L

12. Saccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind znd benefit the successors and assigns of Lender and Borrower, subject to the provisions of

raph. 17. Borrower’s covenants: and agreements shall be joint ané several. Any Borrower who co-signs this Security
Instument bat does not execute the Note: {a) is- co-signing this Secyrity. Instrument only to morgage, grant and convey that
Borrower’s iaterest in the Property under the terms of this Security Instrument; (b) is not parsonally obligated to pay the sums
secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
smake any accommodations with regard to the terms of this Security Insaument or the Note without that Borrower's consenL.

13. Loan Charges. If the loan secured by-this-Security Instrument is subject to a law which seis maximum loan charges, and
that law is finally interpreted so that the interest of other loan charges collected or to be collected in connection with the loan
exceed the permiitted limits, then: (2) any, such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitisd limit; end (b) any sums already collected from Borrower whizh exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower.
If a refund reduces principal, the reduction will be treated as a partigl prupayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requircs use of another method, The notice shall be directed to the Property Address or any
other address Berrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 0 Lender’s address
stated hereir or-any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shali be deened to have been given to-Berrower or Lender when given as provided in this paragraph.

15. Governing Law; - Severability. This - Security Instrument:shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In-the event that-any provision or clanse. of this Security Instrument or the Note
conflicts with applicable law, such conflict. shall not affect nther provisions of this Security Inswument or the Note which can be
given effect withiout the conflicting provision.. To this end the provisions of this Security Instrument and the Note are declared to be
severzble.

16. Barrower's Copy. Borrowar shall be given one conformed cupy of the Note and of this Security Iastrument. :

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any par of the Property or 2y interest in it is
sold or transferred (or if:a beneficial intsrest in. Borrower is sold.or transferred and Borrower iS not a pamral person) withoat
Lender’s ptior written consent, Lender may, atits option, Tequire imntediate payment in full of all sums secured by this Security
Instrurnent. Hotwever; this option ahall not be ‘exerciszd by Lender it exsreise is prohibited by federal law as of the date.of this
Security Intiruftent, R S T e e : : ‘

[
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if Lender exercises this option, Lender! shall give Botrower notice acceleration. The notice shall Pprovide a period of not less
than 30 days from'the date the notice is delivered or mailsg within which Borrower must pay all sems secured Dy this-Security
Instryment. 1f Borzower fails to pay these stms Drior 1o the expirati n of this period, Lender may invoke any remedies permitted by
this Secutity Instrément without further notice or demand o1 Borrower, s TR
18. Borrower’s Right 16 Reinstate. If Borrower meats cartain conditions, Borrower shall have the right to have enforcement
of this Security Ingtrument discontinved at any time prior to the earlier of: (@) 5 days (or such other period as applicable law may
specify for reirstatiment) before sale of the: Property purssant to any power of sale contained in this Security Instrument; or @®)
entry of a judgment enforcing this Security Instrament, Those conditions are that Borrower: (a) pays Lender all sums which then

i

Instrument, Lender's rights
continue unchanged., ‘Upon reinstatement by Borrower, this Security Insttument an
fully efiective as if no acceleration had occurred: However, thig right to reinstate shali
paragraph 17,

19. Sale of Mote; Change of Loan:
Instrument) may be sold o i
the "Loan Servicer"

required by applicable law, S ' P
20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardoes Substances on or in ihe Property.' Bomower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of. any Environmental Law, The breceding two sentences shall not apply to the presence, use, or storage on the
it stances that are generally recognized to be appropriate o normal residential uises and

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private ‘party involving the Property and any Hazardous Substance or Environmental I aw of
which Borrower has. actual knowiedge. If Borrower Iearns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardcus Substance affecting the Property is necessary, Borrower shali promptly take all
necessary remedinl actions in aceordance with ‘Environmental Law. Lo :

As used in this paragraph 20, "Hazardous Substances” sro those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oth, i
pesticides and herbicides, volatile solvents, materials containing asbestos or
this paragraph 20, "Environmental Law" means federal laws and laws of the j
health, safety or envirynmental protection, o

NON-UNIFORM COVENANTS, Borrover an

21. Acceleration; R : : i rior Powing Borrower’s breach of
any covenant or agr¢em i ity I ¢ i under paragraph 17 unless appiicable
law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default ¢n or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall farther inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to nssert the non-existence of.a default or ary other defense of Borrower to
acceleration and sale, If the default is not cared:on or before the date specified in the notice, Lender, at its option, may
require immediate payment in foll of ail sums secured by this Security Instrument without further demand and may inveke
the power of saie and any other remedies permitted by applicable law, Lender shall be entitled to coliect all expenses
incurred in pursuing the remegics provided in this paragraph 21, including, bu¢ not ¥mited to, reasonable attorneys® fees
and costs of titie evidence. ‘ ) :

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defautt and of Lencler’s election to cause the Property to be sold and shall cause such notice to be
recorded ip each county in which any part of the Property is located, Lender or Trustee shall give notice of sale in the
manneex;jprescribetl b a.pplicable Iaw to Borrower and to oiher persons presceribed by applicable law. After the time
required by applicabl; law, Trustee, without: demand on Borrower, shall sell the Property at public auctien to the highest
bidder at the time ang| place and under the terms designated in the notice of sale in one or move parcels and in any order
Trustee determines. Trustee may postpone sal i i
place of any previgusly scheduled sale.

Trustee shall deliver to the pur 3 y
expressed or implied. 'The recitals in the Trustee's deed ri i evi truth of the statements mage
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, inciuding, but not
limited to, reasonable ‘Trustee’s and attorneys’ fees; (b) to all sums secored by this Security Instrument; and (c) any exeess
to the person or persons legaily entitled to it. - T P

22. Reconveyznce,; Upon payment of all sums secured by this Securi
the Property and shall surrender this Security Instrument and ¢
Trustee. Trustee shall reconvey-the Property withoat warranty for a fee of not-less than $5.00 1o the person or persons legally
entitled to it. Such persoit or persons shall pay any recordation costs, - < i o S :

. Substitute' Trustee. Lender may, from time 1o time, remove Trustee and appoint a successor frustee to any Trustee
appointed hereunder. Withont conveyance of: the Property, the successor trusiee shall succeed toall the title, power and duties
conferred upon Trustes herein and by applicable aw. FoEy A

24, Attorneys® Fees, As used in this Security Instrument aitd i the Noig, "attorneys’ fees” shall include any attorneys’ fees
tiwarded by an appellate rourt, ‘ P : : S ' : ‘ :

‘7 25, Riders to this' Secarity Ipstrument. If one or more riders are execiited by Borrower and recorded together with this
Security Instrument, the iovenants and agreements of each such rider shall be incurporaied into and. shall amerid and supplement
the covenants and agrezmenis of this Security Instrument as if the rider(s) were a part of this Security Instriument. ) ‘
[Check applicable boix(es)] -~ - = - R £ : o
) Adjustable Rate Rider - L] Condominiuri Rider 0 0 144 Family Rider
[ Graduated Payment Rider ] pianneg Unit Development Rider [} Bisveckly Payment Riger
Balloon Rider ‘ E)Raw!mpmvenm; Rider . - [] Second Home Rider
L) VARider o L otherts) ispecify
"UNDER OREGON LAW, MOST AGREEMENTS, PRCMISES, AND COMMITTMENTS MADE BY US AFTER
THE EFFECTIVE DATH OF THIS ACT (CONCERNING LOANS;AND v_O'I‘liEI-; CREDIT EXTENSION WHICH
#RE KOT FOR PERSONAL, FAMILY, OR :HOUSEHOLD PURPOSES OR:SECURED SOLELY BY THR
EORROWER'S RESIDENCE MUST BEIN: WRITING, : EXPRESS- COHSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE. " | - & o oo e oo HER , ‘

A e coa DL . o - IO ’ . .qum3038 /30
ii&-ezsse‘oa B810) o G PagadofS g - el : initlats: % %




' BY SIGNING| BELOW, Borsbwe

Wimessss:

epis and agrees to {he terms aigd o venan ccntamed in this Secmt&
any rides(s) e,xex:uwd by Bmmwer and xeco ﬁed w:th it. S :

ff’% i,

E ROWALD IaNCSU\!

STATE OF OREGDN,
On this 2ad dayof |

2. LM., Sraben-m

the foregoing instranaent 10 be “ijih o

9

My Commission Expires:
(Official Seal)

OFHUAL SEAL

' £ DOOLITTLE
NG'!’ARY PUBLIC - CREGON
COMMISSION NO. 137807

-Borrower

County
{ ??’g person&ly appeared the ahove named

Fior M, St
voluntary act and deed.

and acknowledged

Before me:

G’/‘ﬁﬁ

Notary nghr‘ f<{ 3

MYS@MM;SS!ON v "RE., SEF'? 13 1498

STATE OF OREGON: COUNTY OF KLAMATH :
Amerit

88,

¥Filed for record at requesi of

itle the 22nd day

of May AD, 19 98 at 32

30 o’clock ‘P« M., and duly recorded in Voi. __ M98

of Mortgages

cnFage . 17478 .

FEE $30.00

o ‘%-azssoez {s610)

Bernetha G. Legsch, Coumy Clerk
By %{ﬁf/lﬂ‘ { o5z

Pagé 6ol 5 Form 3038 e/90




