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‘KLAMAT H PUBLIC EMPLDYFES
‘FEDERAL CREDIT UNION

- 3737 Shasta Way

‘Klamath Falls, OR 97603

’Phor.e (503) 882-5525
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REVOLV!NG CREDIT DEED OF TRUST

: ‘ LINE OF CREDIT MORTGAGE |

THIS DEED OF TRUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIOES FOR A REVOLVING LINF OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST. THE MAXIMUM
AMOUNT TO BE ADVANCED PURSUANT TO THE CREDIT AGREEMENT IS $_-2 00 _

"«’THIS'DEEDOFTHUSTtélrrtadethls 20th . dayof - -'3'Mdy'~ e 1998
émongtheTruStor Donna D.‘Jackson and Sandra L Simmons : HRRTRN : -

3

i : : I {herein *'Borrower"’),
_Aspen Title and Escrow, Inc. i ) L o (herein *Trustese'),
and the Beneficlary,_Klamath Public Employées Federal Credit Union R i
a corporation organized and oxtstmg under.the laws of - aof’ rica

whose addross is 3737 Sh..sta Wav. Klama;h__Ealls QR 97603 :

(herein “Lender”).

N CONSIDEHATION of the Indobtedness hereln recuted ard tha trust heroln created

TO SECURE to Lender:” * ~ P

(1) Therepaymentofall mdebtedness due and to become due under the terms and conditions ot the LOANLINER® Home Equity
Pian Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Deed of Trust, and’
"all modifications, amendments, extensions and renewals theraof (herein **Credit Agreement’). Lendsr has agreed to make
advancas (o Borrower under the terms of the Credit Agresmeént, which edvances will be of a revolving nature and may be made,’
repald, and remade from time to time. Borrower and Lender contemplate a series of advances o be secured by this Daed of
Trust. The total outstanding principal balance owing at any one time under the Cradit Agreament (not including financa charges
theraon at a rate which may vary from time totime, and an 'ﬁther charges and collection costs whichmay be owmg from ttme
10 time under the Credit Agreament) shall net exceed enty-four Thousand
(624 ,000.,00 ). That sum Is referrad to hérein as the Maxifmum Principal Balance and referred to in the Credit Agreement

. asthe Credit Limit. The entire indebtedness under the Credtt Agreement. tf not sooner paxd us due and payable_ZQ_
. years from the date of this Desd. of Trost, e
(& The paymant of all other sums advar.csd in accordance heramth 1o profect the secunty ot thts Deed ot Trust with ﬂnance
" " chargas thereon at a rate; wt‘lch may vary a5 described in the Credit Agreement. ' R
""{3) .'The performance of the covenants and agreements of Borrower herein- contained; - )
EOHROWER irrevocably’ grant" and conveys to Tmstee in trust, wtth power of sate the totlowmg descnbed property tocatad in‘
the County of Klamat:h

Bl It AL TR MO TS IR TA VIS P oA

st

wch has the address of 7438, Hilyzn:d Avenuet ,

G e Do e e (SV“Q '
Klamatig”Falls DS e Omgon, _._9.15_3._.____ (he 6in "Property Address").
o TOGETHER with all the tmprovementé now or herealter erecfed on the property, and all easements, flghts appurtenances and
fixtures, all of which shail be deemed to be and remain 8, part of the. property cavered by this Desd of Trust; and all of the feregding,
together with satd property (orthe lease‘told estate if thts edof rust isona leasehotd) are h reinafter re'erred to as the "Property"
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Compl_e}c it applicable:
R

dperty is part of 4’cgridominiym,project known as : 147604

" This Proparty Inciudes Borrower’s unit and all Borrower's rights in the common elements of the condominium project. ) B
This Property Is in a Planned Unit Davelopment known as ; S T S

v

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right {0 grant and convey the Property,
and that tha Property is tnencurbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. O I
Borrower and Lender covenant and agres &5 follows: i [T B

1. Paymentcf Princlpal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed
under the Credit Agreement, all finance charges and applicable other charges and collection costs as provided inthe Cradit Agreement.
: 2. - Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender’s option; may require Borrower o pay 1o Lender

on the day monthly payments of prinéipal and finance charges arg payable under the Cradit Agréemant, until all sums secured by this |

Deed of Trust are pald in full, a sum (herein “Funds") equal la ono-twelith of the yearly {axes and assessments (inciuding condominium
and planned unit davelopment assessments, if any) which may attain prictity over this Deed of Trust, and ground reats on the Property,
it any, plus one-twelith of yearly premium instaliments for hazard Insurance, all ag reasonably estimated initially and from time to time
by Lender on the basis of assessments and bllls and reasonabie estimates thereol. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such paymonts to the holder of & prior mortgage or deed of trust if such holder
is an ingtitutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an Institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender may not charge for 5o holding and applying the Funds, analyzing
sald account of verifying and compiling said assessmants and bills, unless Lender pays Borrower interest on the Funds and applicable
law parmits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement 15 made or applicable law requires such interest to
be paid, Lender shall not be required t¢ pay Borower any Interest or earnings onthe Funds. Lender shali give to Borrowar, without charge,
an anaual accounting of tho Funds showing credits and debits to the Funds and the purpose for which gach debitto the Funds was made.
The Funds are pledged as additional security for the sums secured by this Deed of Trust.

if the amount of the Funds held by Lender, together with the fuiure monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fail due, such excess shall be, at Borrower’s option, either premptly repaid to Borrower
or cradited to Borrower on monthly instaliments of Funds. It the amount of the Funds he!d by Lender shall not be suificient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Barrower shall pay tc Lender any amount necessary {0 make up
the daficiency in one cr more paymente as Lender may require. . . L e

Upon payment in full of all sums secured by this Deed of Trust, Lender ehall promptly refund to Borrower any Funds held
by Lender. if under paragraph 22 hereof the Property is sold or the Properly is otherwise acquired by Lender, Lender shalt apply, no
1ater than immediatety prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Deed of Trust. . .. . O T

3. Application of Payments. Unless applicable law provides otherwise, 2}l payments receivad by Lender under the Credit
Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hersof, second, (in the order Lender chooses) to any finance charges, other charges and collection costs owing, and third,
1o the principal balance under the Credit Agreement.. . - , R

4. Prior Mortgages and Deeds of Trust; Charges; Lizna. Borrower shall perform ell of Borrcwer's obligations under any
morigage, dead of trust or other security agreement with a fien which has priority over this Deed of Trust, including Borrower's covenants
to make payments when due. Except to the extent that any such charges or impositions are to be made to Lender under paragraph 2,
Borrower shall pay or cause to ba paid all taxes, assessments and other charges, fines and impositions attributable to the Property which
may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any. Within five days after any demand by Lender,
Borrower shall exhibit to Lender recelpts showing that all amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter srected on the Property insured against
loss by fire, hazards included within the term “extended coverage,’” floods, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require. Unlass Lender in writing requives otherwise, the policy shall provide insurance
on a replacement cost basis in an amount not less than that necessary to comply with any coinsurance psrcentage stipulated in the
hazard insurance policy, and the amount of coverage shall be no less than the Maximum Principal Balance pius the full amount of any
fien which has priority over this Deed of Trust.

‘The Insurance carrier providing the insurance shali be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lander
and shall include a standard mortgage clause in favor of and In a form acceptable to Lender. Lender shali have the right to hold the
policies and ranewals thereof, subject to the terms of any mortgage, deed of trust or other security agresment with alien which has priority
over this Deed of Trust,

in the event of loss, Borrower shall give prompt notice to the insurance carrier anc Lender. Lender may make proof of loss
it not made promptly by Borrower. All insurance proceeds are ad to Lender and shalil be paid to Lender to the extent of
ail sums secured by this Deed of Trust, subject to the terms of any morigage, deed of trust or security agreement with a fien which has
priority over this Deed of Trust. Unless Lender and Borrower otherwise agrae i writing, insurance proceeds sha!l be applied to restore
or rapair the Prcperty, ititis economically feacible to do so.

if the Propenty is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrler offers to settle a claim for insurance bensfits, Lendar is authorized to collect
and apply the insurance proceeds at Lender's option aither to restoration or repair of the Property or to the sums secured by this Deed
of Trust.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrowsr shall
keep the Proparty in good repair and shall not commit wasts or parmit impalrment or detarioration of the Proparty and shall comply with
the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or plannad unit development, and the
conatituent documents.

7. Protection of Lender'a Security. If Borrewer falls to perform the covenants and agreemenis contained in this Deed of Trust,
or if any action or proceeding i3 commariced which materially atfects Lender's interest inthe Property, then Lender, at Lender’s option,
upen notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take such action
as is necessary to protect Lender's Interest. Any amounts disbursed by Lender pursuant tothis paragraph 7, with finance charges therean,
at tho rate provided in the Credit Agreement, shall become additional indebtednass of Borrower sacured by this Deed of Trust. Unless
Borrower and Lender agree to other terms of payment, such amounts shali be payable upon notice from Lendar to Borrower requesting
payment thereof. Nothing contalned In this paragraph 7 shall require Lender to incur any expense of take any action hereunder. Any
action taken by Lender under this paragraph shall not cure any breach Borrower may have committed of any covenant or agreement
under this Deed of Trust. Borrower agrees that Lender is subrogated to all of the rights and remedies of any priot lianor, to the extent
of any payment by Lender to such lisnor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower nctice prior to any such inspection spacifying reasonable cause therefor related to Lender’s interest in the Property.

9. Concemnation. The proceeds of any award or claim for damages, direct or consequentiel, in connection with any
condemnation or other taking of the Property, or part thereof, ot for conveyance in lieu ot condemnation, are hereby assigned and shall
be paid to Lender, to the extent of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed of trust
o other security agreement with a lien which has priority over this Deed of Trust. ..~ :

10. Bortowor Not Released; Forbeerance By Lender Not a Walvez. Extension of the time for payment or modification of
amortization of the surms sacured by this Deed of Trual granted by Lender to any successor in interest of Borrovier shall not operate
to releass, In any manner, the liabllity of the original Bamower and Borrower's succegsors In Interest. Lender shiall not be required to
commence proceedings agalnst such successor of refise to ‘extond time for payment or othrwise modify amortization of the sums secured
J by this Deed of Trust by reason of any demand made by the origiral Borrower and Borrower’s successors in interest. Any forbearance
PAGE 2
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11.  Successors and Assigns Bound; Joint and Seversl Liabillity; Co-signers. The covenants end agreemants hersin contained
shailbind, and the rights hereunder shal inurs o, the respaciive successors and assigns of Lender.and Borrower, subject to the provisions
of paragraph 2% hereot. All covenants and agreements of Bomower-shall bé joint'and several. Any Berrower who.co-signs this Deed
of Trust, but does not executa the Credit Agresmant, {a) is co-signing this Deed of Trustontyto grant end ‘convay that Borrower's intersst
in the Property to Trustee under the torms of this Deed of Trust, (b) is not personally liable underihe Credit Agreament or under this
Deead of Trust; and (cy agrees that Lender and any.other Borrowér heretinder mdy agres to-extend; modily, forbear; armake any other
accommodations or amendments with regard to the terms of this Deed of Trust or the Credit Agresment, without that Borrower's consarit
and viithout releasing that Borrower or modifying this Deedof Trustas to that,:Bosrewer's interest in the Property.

* 12, Notice. Except for any notice required undar applicable law to be given in anothar manner, (a) any notice to Borrower provided
for In this Deed of Trust shall be given by delivering it o by mailing such notice by certifiec mail addressed to Borrower at the Property
Address or at such other address as Borrower may dasignate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mall to Lender’s address stated herein or to stch other address as Lender may designate by notice to Borrower
as provided herelr. Any nctice piovided for In this Deed of Trust shall ba deemed to have baen given to Borrowsr or Lender whan given
tn the manner designated herein. o o T ‘

13. Governing Law; Severabllity. The state and local laws applicable to this Dead of Trust shalf be tha laws of the jurisdiction in
which the Property is located. The foregoing sentance shall not fimit the applicabllity of Federal taw to this Deed of Trust. In the event
that any provision or clause of this Deed of Trust or the Credit Agreement conflicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trust or the Credit Agreement which can be given effect without the conflicting provision, and to this end the
provisions of this Daed of Trust and the Credit Agreement are declared to be severable. As used hereln, costs,” “'expanses’ and
“attorneys’ fees"” Include all sums 1o the extent not prohibitad by applicable law or limited hareir.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall not enter into any agreement with the
holder of any merigage, desd of trust or other sectrity agreement which has pricrity over this Deed of Trust by which that security agreement
is modified, amended, sxtended, or renewad, vithout the prior written consent of the Lender. Borrower shall neither request nor accept
any future advance under a prior mortgage, dead of trust, or other gecurity agreement without the prior written consent of Lender.

15." Borrower’'s Copy. Borrower shall be furnished a copy of the Credit Agreement and a conformad copy of this Deed of Trust
at the time of execution or after recordation hereof.’: " ° S - : S

16. Rehabilitation Loan Agreement. Borrower shall fulfilt all of Borrower's obligations under any home rehabiiitation,
improvement, repair, or other loan agreement which Borrower may enter into whh Lénder. Leridor, at Lender’s option, tay require Borrower
to execute and deliver to Lender, In a form accoptable fo Lender, an assignment of any rights; claims or dofenses which Borrower may
have against parties who supply labor, material3 or services in connection with Improvements:mads to the, Properiy.

17.  Walver of Homestead Exemption. To the extent permitted by law, Bo haroby waives the banefit of ths homestead
exemption as to all sums secured by this Deed of Trust. NI ETIEN LRl

18.  Walver of Statutes of Limitation. Borrower hereby walves, to the fliil exient permittéd by Taw, statutes of limitation as a defense
to any demand or obligation secured by this Deed of Trust.

19.  Merger. There shallbe no merger of the interest or estate ¢reatsd by this Deed of Trust with any other interest or estate in the

Froperty at any iime held by or for the benefit of Lander in any capacity, without the writtan consent of Londor. Tl
.20. - Notice of Transfer of the Proparty; Advances after Tranaler. Borrower shall give notice to Lendar, as provided in paragraph
12 hereof, prior to any saie or transfer of all or part of the Property or any rights in the Property. Any person to whom ali or part of the
Property or any right in the Property is soid or transferrad also shall be obligated to give natice to Lender, as provided in paragraph 12
herecf, promptly after such transter. B T SO L. :

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this Deed
of Trust unless Lender releasss Borrower in writing. As a condition to Lender’s consent tc any proposed transfer or as a condition to
the release of Borrewer, Lender may require that the person to whom the Property s transferred sign an assumption agreement satisfactory
to Lender and Lender may impose an assumption fee. The assumption agresment wili not entitle the person signing it to receive advances
under the Credit Agreemant.

21. Transferof the Property. Subject to epplicable aw, Lendsr shall have the rightto accalerats, that is, to demand irmmediate
payment in fuil of all sums secured by this Mortgage or Daed of Trust, it Borrower, without the written consent of Lender, sells or transfers
all or part of the Property or any rights in the Property.

It Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph
12 hareof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared dus. If Borrower fails to pay those sums prior to the expiration of such perlod, Lender may, without further notice or demand
on Borrower, invoke any remedies parmitted by paragraph 22 hereof.

22. Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event of dejault
(““event of defauit’’) tinder this Deed of Trust: (1) Borrower commits fraud or makes a materiai misrepresentation in connection
with this Deed of Trust or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or
(3) Berrower's actlon or Inaction adversely atfects the Lender's rights in the Property secured by this Deed of Trust. If an event
of default occurs, then prior to exercising any rigit or remedy provided for In this Deed of Trust and prior to acceleration, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the event of default; {2)
the action requlired to cure such event of default; (3) a date, not less than 10 days from the date the notice Is mailed to Borrower,
by which such event of default must be cured; and (4) that fallure %o cure such event of default on or before the date gpecifled
in the notice may recult in acceleration of the sums secured by this Deed of Trust and sale of the Praperty. The notice shall further
inform Borrower of the right to reinatata after acceleration and the right to bring a court action to assert the nonexistence of
an event of default or any other defense of Borrcwer to acceleration and sale. If the event of default is not cured on or before
the date specified in the notice, Lender, at Lender's option, may declare all of the eums secured by this Deed of Trust to be
immediately due and payable without further demand and may invoke the power of sale and any other remedles permitted by
applicable law. Lender shall be entitled to collect all reasonable costs and expanses incurred in pursuing the remedies provided
In this paragraph 22, including, but not limited to, reasonable attorneys’ fees.

If Lender Invokes the power of sale, Lander shall execute or cause Trustee to execut2 a written notice of the occurrence
of an event of defauit and of Lender’s election ta cause the Properiy to be sold and shall cause such notice to be recorded in
each county In which the Property or some part thereof Is located. Lender or Trustee shali give notice of sale In the manner
prescribed by applicablo law to Borrower and to the other persons prescribed by applicable law. After the lapse of such time
as may be requlred by appilcabie law, Trustee, without demand on Borrower, shall seli the Property at public auction to the highest
bidder at the time and place and under the terms designated In the notice of the salie In one ar more parcels and in such order
as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or Lender’s designee may puichase the Properiy at any sale.

Trustag shall deliver to the purchaser Trustee's deed conveying the Property so cold without any covenant or
warranty, expressed or Implied. The recitals In the Trustee's deed shall be prima tacla evidence of the truth of the statements
made therein. Trustes shall apply the proceads of the sale In the fcllowing order: {a) to ali reasonable costs and expenses of
the sale, Including, but not limited o, reasonable Trustes's and attornoys’ fees and coats of titla evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the porson or persons legally entliled thereto.

23. Borrower's Right t; Relnstate, Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust dus to
Borrower's default, Borrower shall have the right to have any proceedings begur: by Lender to enforce this Deed of Trust discontinued
at any time prior to the earlier to occur of (i) the fifth day before the sale of the Proparty pursuant to the power of sale contained in this
Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would he then due under
this Deed of Trust and the Credit Agreement had no acceleration occurred; (b) Borrower cures all events of default; (c) Borrower pays
all reasonable expenses incurred by Lendar and Trustes in enforcing the covenants and agreements of Borrower contained in this Deed
of Trust, anc in enforcing Lender's and Trustee'’s remedies as provided in paragraph 22 hereof, including, but not imited to, reasonable
attorneys’ fees; and (d) Borrawer fakes such action as Lendar may reasonably require to assure that the lien of this Deed of Trust, Lender's
intarest in the Property and Borrower’s cbligation to payldhe sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrowar, this Deed of Trust and the obligations secured hereby shall remain In full force and effect as if no
acceleration had occurred, .

24. Reccnveyance. This Deed of Trust secures a revolving line of credit and advances may be made, repaid, and remade from
time to tirne, under the terms of the Credit Agreement. When Borrower (1} has paid ail sums secured by the Deed of Trust and (2) has
requested that the revolving line of credit be canceled, Lender shall request Trustee 10 raconvey the Property and shall surrender this
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EXHIBIT "a" .

Lots 28 and 29, HIGHLAND PARK, in the County of Klamath, State
of Oregon. SAVING AND EXCEPTING the following: The South 50
feet of Lots 28 and 29. ’

AND ALSO SAVE AND EXCEPT:

Beginning at the Northwest corner of Lot 29; thence South a
distance of 100 feet along the West boundary of Lot 29 to the
true point of beginning; thence South along said West boundary
of Lot 29 a distance of 50 feet; thence a distance of
80 feet to the West boundary of Lot 28 and continuing Easterly a
distance of 80 feet across said Lot 28 to the East boundary cf
Lot 28; thence North 50 feet along said East boundary of Lot

28; thernce West 80 feet across said Lot 28 to the West boundary
of Lot 28, and continuing West a distance of 80 feet across

Lot 29 to the true point of beginning.

CODE 43 MAP 3909-12a3 TI 100

STATE OF OREGON: COUNTY OF KLAMATH : ss,

Filed for record at request of Aspen Title & Escrow the 26th
M

of ay AD,19_98 _at__ 11:36  gclock A. M., and duly recorded in Vol. M98
of Mortgages onPage 17600

emetha G, Letsch, County Clerk
FEE $30.00 By .




