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o ’ REVOLVING'CREDIT DEED OF TRUST
" LINE OF CREDIT MORTGAGE

THIS DEED OF TRU STCONTAINSADU E-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNCER A CRED!T AGREEMENT
WHIGH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN 4 VARIABLE RATE OF INTEREST. THE MAXIMUM
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AMOUNT TO BE ADVANCED PUASUANT TO THE CREDIT AGREEMENT IS $.15,000.00

THIS DEED OF TRUST Is mado this__18th _vdayof - Hay. o 1998
among the Trustor, - -Thonas k“re_dj‘Albrect: and-Donna: S.-:Albrect: = -l E : :

oo (herein “Borrower'’},
R (herein “‘Trustes"),

aspen Title & Escrow, Inc. . L P e e
and the Beneficiary, Klamath Public Employees Federal Credit Union
a corporation arganized and existing under the laws ot.thﬂnil‘.:._d.&;muﬁbﬁﬁﬂqa :
whose adcress Is 3137 Shasta Way, Klamath Falls.. Oregon 97603.

(herein “Lender").

: S B B S LN TR LN B UL : ’

IN CONSIDERATION of the indebtadness hersin recited and the trust herein created; ~ = -

“TO SECURE to Lender: : LR e e e

{1y Therepaymentofall indettedness due and to become due under the terriis and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures mads by Borrower and dated the same day as this Deed of Trust, and
all modifications, amendments, extensions and renawals thereol (herein **Credit Agreement”). Lender has agreed to make
advances to Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be made,
repald, and romade from time 10 time. Borrower and Lender contemplate a sorias of advances to be secured by this Deed of
Trust. The tetal outstanding principal balance owing al any one time under the Credit Agreement {not including finance charges
{hereon at a rate which may vary from time to time, and any other, charﬁes and collection costs which may&elfwlng frorm time
16 time under the Cradit Agresment) shall not exceed TFTEEN THOUSAND AND NO/100 DGLLARS :
($.15.,000.00 ). Thatsum Isreferred o +.erein as tha Maximum Principal Balarce and referred 1oin the Credit Agreement
asthe Credit Limit. The entirs indebtedness under the Credit Agresment, if not sooner paid, isduaand payable FIFTEEN
yearsfrom_the{datecHhisDeedomest. R T R ' T :

{2}  The payment of all other sums advanced in accordance herewith to protect the security of this Daed of Trust, with finance
charges thereon at a rate which may vary as dasgribed in the Credit Agreement. - ‘ : : s
The performance of the covenants and agraements of Borrower herein contained;

tho Courty of _Klamath . State of Orogon;

3) i \ T '
' BORROWER Irrévocably grants and conveys to Trustee, in trust, with power of sale, the following described proparty located in

S

~ Lot-5y Block 3, Tract:No. 1008, BANYON PAIK, in ‘the County

State of Oregori.

which has the address of - 4614 Maplewood Court :
 Klamath Falls oo

PR
B

“Oregon, 97603 . (b " ‘
amth Falle Ot Sl Property Address”);
" TOGETHER with =i the improvements now or hareafter erectad on tha property, and 2l easements, righls, appurienances and

fixtures, a!l of which shall be deemed.10 ba and remain a part of the property coverad ‘by this Deed of Trust; and all of the foregoing,
together with said property (or the leasahold estate if this Deed of Trustis on'aleasehold) are herainafter referred toas the “‘Progenty”.
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Complefe it applicable: P S
i’ms_?ros:eny is part of a gnggwnlum project known 8s - e 17610

, - : [ o1t
This Property includes Borrower's unit and all Borrower's fights In the common elsments of the condominium project.
This Property Isina Planned Unit Davelopment known as ; U BT L e

Borrower covenants that Borrower is faviully saised of the estaie hereby conveyed and has therightto grant and convey the Property,
and that the Propery is unencumbered, except for encumbrances of racord. Borrawer covenants that Borrowst warrants and will defend
generally the title to the Property against all cialms and demands, subject to encumbrances of record. . .
Borrowar and Lender covenant and agree as foliows: g
1, Paymentof Principal, Finance Chargos and Otier Charges. Borrower shail promptly pay when due allamounts borrewed
undar the Credit Agraemert, all finance charges and applicabla other charges and collection costs &s provided in the Credit Agreement.
2. FundsforTaxes and Insurance. Subject to applicable law, Lender, at Lender's option, may vequire Borrawer 1o pay to Lender
on the day monthly payments of principal and finance, charges ara payable under the Credit Agreement, until all sums secured by this
.d in jull, asum (herein “Funds") equal to one-twelfth of the yearly taxesand assessments (including condominium
i ssments, If any) which may attairi priority over this Deed of Trust, and ground rents on the Property,
mium instalimants for hazard insurance, ail as reasonably estimated Tnitially and from time t0 time
pyLendercnthe pasls of assessments and bitts and reasonable estimates thereof. Borrower shall not bo obligated to make such payments
of Funde to Lendar to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder
is an institutional Lender.
If Borrower pays Funds to in an institution the deposits or accounts of which are insured
orguaranteed by a Federal or state agency (i is such an institution), Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lendes | . in writing at the time of execution of this Deed of Trust
that interest on A ) C ment is madeé or applicable law requires such interest to
be pald, Lender onthe Funds. Lender shall give to Berrower, without charge,
an annuas accounting of i he Funds and the purpose for which each debittotie Funds was made.
The Funds are pledged as additi i I y this Deed of Trust.
7 ffthe amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior tothe due
dates of axes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay salil
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promply repaid 1o Botrower
or credited to Borrowsr on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, INsUrance premiums and ground rents as they fall duo, Barrower shall pay to Lender any amount necessary to make up
the daliciency in one of more payments 28 Lender may require. . N N . .
Upon payment in fult of all sums securad by this Deed of Trust, Lander shall promptly refund to Bortower any Funds held
by Lender. i under paragraph 22 hereof the Property \s sold or the Property is otherwise acquired by Lender, Lendar shall apply, no
1ater than immediately priortothe sale of tha Prcperty or its acquisition by 1 ender, any Funds held by Lender atthe time of application
as a credit against the sums secured by this Deed of Trust. . - ) . .
3. Application ot Payments. Unles3 applicable law provides otherwise, ail payments received by Lender under the Credit
Agreemant and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payatleto Lender by Borrower under
paragraph 2 hereof, sacond, (in the order Lender chooses) to any finance charges, other charges and collection costs owing, and third,
to the principal balance undor the Credit Agreement. . . ] R
4. Prlor Mortgages and Deeds of Trust; Charges; Liens. Borrower ehall perform all of Borrower’s obligaticns under any
morigage, deed of trust of other security agreementwith a lien which has priority over this Deed of Trust, including Borrower's covenanis

to make payments when due. Excepttothe extent that any such charges of impositions"are to be made to Lender under paragraph 2,

Borrowef shall pay or cause 1o be paid all taxes, assessments and other charges, finas and impositions attributabls to the Property which

may attaina priority over this Deed of Trust, and 1easehotd payments of ground rents, if any. Within five days after any demand by Lender,
Borrower shail exhibit to Lender receipts showing that all amounts due under this paragraph have been pald when due.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage,” floods, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require. Unless Lernder in writing requires otherwise, the policy shall provide insurance
on a replacement cost basis in an amount not less than that necessary to comp coinsurance percentage stipulated in the
hazard insurance poilcy. and the amount of coverage shall be no less than the Maximum Principal Batance plus the full amount of any
lien which has priority cver this Deed of Trust. L
The insurance carrier providing the Insurance shali be chosen by Borrower subject to approvai by Lender; provided, that
such approva! shail not he unreascnably withheld. All insurance policles and ranewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hoid the
poiicies and renewals thereof, subjact to the terms of any mortgage, deed of trust or other security agreement with atien which has pricrity
over this Deed of Trust.

In tha event of loss, Eorrower shall give prompt notice to the insurance carrier and Lender. Lendar may make proof of loss
it not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender ard shall be paid 16 Lender to the extent of
alt sums secured by this Deed of Trust, subjectto the terms of any mortgage, deed of trust or security agreement with a fien which has
priority over this Deed of Trust. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore
or repair the Property, it it Is economically feasible to do sc.

If the Property is abandoned by Borrower, o if Borrower falls to raspond to Lender within 30 days from the dato notice is
miailed by Lender to Borrower that the insurance carrier offars to setle a claim for insurance penefits, Lender is authorized to collect
and apply the insurance proceeds at Lender’s option either to restoration or rapair of the Property o to the sums secured by this Deed
of Trust.

6. Preservation and Maintenance of Property; Leasehclds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shali not commit waste or permitimpairment o deterioration of the Property and shall comply with
the provisions of any ipase ahold. If this Deed of Trustisonaunitina condominium or 2 ptanned unit
development, Barrower sh bligations under the declaration of covenants creating or governing the
condorinium or planned unit development, the by-laws and regulations of the condominium of planned unit development, and the
constituent docurnents.

7. Protectionof Lender's Security. f Borrower falls to perform the covenans and agreements contained inthis Deed of Trust,
orif any action of proceeding is commenced which materially affects Lander's interestintho Property, then Lendor, atLender's option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action
as is necessary 1o protect Lender's Interest. Any amounts disburssd by Lender pursuant to this paragraph7, with finance charges thereon,
at the rate provided inthe Credit Agreement, shell become additional indebtedness of Borrower secured by this Deed of Trust. Unless
Borrewer and Lender agree to othar terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereol. Nothing contained In this paragraph 7 shall require Lender t0 incur any expense or take any action hereunder. Any
action laken by Lender under this paragraph shall not cure any preach Borrower may have committed of any covenant or agreement
under this Deed of Trust. Borrowar agrees that Lender is subrogated to ait of the rights and remedies of any prior tienor, to the extent
of any payment by Lender to such lienor.

8. (Inspection. Lender may make or cause to be made reasonable entries upon and inspections cf the Proparty, provided that Lender
ghall give Borrower notice prior to any such inspection gpecitying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or cther taking of the Property, of part thereof, of for conveyance in lisu of condemnation, are hereby assigned and shall
be pald to Lender, to the extent of any indebtedness under the Credit Agreement, gubject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower H e By a Extansion of the tims for payment of modification oi

zation ¢ ad by this Deed of Trust ad by Lender i 'ssonnintsrestoprrrowershallnotqpera!e
10 relaase, In any manne, the liability of tho original Borrower &nd Borrovier's succe

amortization of the sums secured by this Deed of Trust gran € .
séors in interest. Lender shall notbe required to

commance proceedings agalnst such successof o refusé to extand time for paymentor otherwisa modify amortization of the sums secured
1oy this Deed of Trust by reason of any cemand made by the original Borrower and Borrower's successars In interest, Any forbearance
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by Lendar in oxRrelsing any right or remedy herels
the axercise of any such right or OMEdyivioi

nder;:of othe i dpplicabls law;ghaliyiot be & walver.of or preciuds

U2 sl g8 SOnds vsnr 1ahng. g

St

11, Successors and Assigns Bound; Joirt and 8mml Liabilt The covenants and ng’ré&ﬁantﬁ herein contained

n the manner designated herein,

13. Govemlng Law; Severability. The state and locallavss applicable to this Deed of Trust shall bg the faws of the jurisdiction in
which the Property Is located. The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust, In the event
that any provision or elause of this Deed of Trust or the Credit Agreament conflicts with applicable law, such conflict shall not atfect other
provisions of thig Deed of Trust or the Credit Agresment which can be given effect without the canflicting provision, and to this end the
provisions of this Deed of Trust and the Credit Agreement are declared to be saverable. As used herein, “'costs,” “‘expenses” and
“‘attorneys’ fees" include all 8ums 1o the extent not prohibited by applicable law or limited herein. -

14.  Prlor Mortgage or Deed of Trust; Modification; Future Advance. Borrowar shail not e

y mortgage, deed of trust or other security agreement which has priori i

at the time of executlon or aftar recordation hereof. Te . S BT :

16. Rehabliitation Loan Agresment. Barrower. shall fulfill all of Berrower's obligations under any home rehabilitation,
Improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lendor's oplion, may require Borrower
to execute and deiiver to Lender, In a form acceptable to Lender, i i i defenses which Borrower may
have against partiee who supply labor, materials or services in i i v 0 the Property. -

17. Waiver of Homestead Exemption. To the extont p es the benefit of the homestead
exerption as to all sums secured by this Deed of Trust. -

18.  Walver of Statutes of Limitation, Borrower hereby waives, to the full extent permiltted by law, statutes of limitation as a defense
to any demand or obligation secured by this Daed of Trust.

19.  Merger. There shallbs no merger of tha interest or estata craated by this Deed of Trust with any other interest or esiateinthe
Property at any time held by or for the benefit of Lender in any capacity, without the written consent oy Lender, :

20. Transfer of the Property; Advances aftar Trensgfer, Borrower shall give notice toLender, as provided in paragraph

sfar of all or pan of the Property or any rights In the Property., Any person to whom all or part of the

y rightin the Property is sold or transferred also shall be otligated to giva notice to Lender, as provided in paragraph 12

reof, promptly after such transfer. T R ST o o

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this Deed

of Trust unless Lender releases Borrower in writing. As a condition to Lender’s consent to any proposed transfer or as a condiiion to

the refease of Borrower, Lendar may require that the person to whom the Property is transferred sign 2n assumption agresment saiisfactory

to Lender and Lender may Impose an assumption fee. The assumption agreement will not entiile the persan signing it to receive advances
under the Credit Agreement,

21. Transferofthe Preperty. Subject to applicable law, Lender shall have the rightto accslerate, that is, todemand immediate
payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers
all or part of the Property or any rights in the Property, .

I Londer exarcisas the optionto accelerate, Lander shalf give Borrower riotice of acceleration in accordance with paragraph
12 hereof. The notice shall [ Ihe notice within which Borrower May pay the sums
deciared dus. If Borrow prior to the expiration of such period, Lender may, without further notice or demand
¢n Borrowaer, invoke any remedies permittad by paragraph 22 hereof.

22. Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event of default
(""eventof default’’) under this Deed of Trust: (1) Borrower commits fraud or makes a material mierepresentation in connection
with this Deed of Trust or the Credit Agreament; (2) Borrower does not meet th
(3) Borrower's action or Inaction advareel g
of default occurs, then prior to exercisin,
prior to acceleration shall give notica to Borrower as provid
the action required to cure such event of default; (3) a date,
by which such event of defacit must be cured; and (4) that

n of the sums secured

the date specified in the notice, Lender, at Londer’
Immadiately due and payable wi
applicablz law. Lender shall be entitled to collect all reaso
In thia paragraph 22, Including, but not limited to,
li Lenderinvokes the power of sale, Lender shalt execute or causa Trustees to ax
nder’s efection to cause tha Pr

prescribed by applicabla law to Borrower and to the other pe
aa may be required by applicable law, Trustee, without demand
bidder at the time and place and under the term
as Trustee may determine. Trustee may postpol
and place of any previously acheduled sale. L.
Trustee shal! deliver to the purch
warranty, expreased or Implied. The recitals In the Trusteo's deed ghail be prima facia he truth of the statements
Made thereln. Trustea shall anply the proceeds of the sale In the following order; {a) to all reasonable costs and expenges of
the sale, Including, but not IImited to, reasonable Truztee’s and attomeys’ fees and ¢ (b) to all sums secured
by this Deed of Trust; and (c) the excess, If any, to the person or pers
23. Right to Reinstate. Notwith

ts of default; (c) Borrower pays

enants and agreements of Borrower contained in this Deed

ragraph 22 hereof, Including, but not fimited to, reasonable

akes such action as Lendar may reasonably require 10 assure that the lien of this Daed of Trust, Lender's

interest in the Property and Borrovier's obligation o pay the sums secured by this Deed of Trust shall continue unimpaired, Upon such

payment and cure by Borrowiar, this Deed of Trust and the obligations secured hereby shall remain in full forca and effect as if no
acceleration had occuned,

24. Heconveyance, This Deed of Trust sacures a revolving line of credit and advances may be made, T8paid, and remade from
time to time, under the terms of the Credit Agreement. Whan Borrower (1) has paid all sums secured by the Deed of Trust and (2) has
+ trequasted that tha revolving fine of credit be cancaled, Lender shall roquest Trustae to reconvey the Property and shali surrender this
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Doed of Trust and the Credit Agreement. Trustee shall reconvey the Property,without warranty to the persopwr pergons legally entitled
thereto. To the oxtent permitied by lzw, Lender may charge Berrows -and require Borrower to pay costs
of recordation, if any.. R P P D T ER IR menill : : posiash big ewsas nus 0l
o 28, Substituts Trustee.ln accordance with ap) big-law,: .toAime: remove Trustee 'and appoint 2
succeasor frustee ta any Trustes appoimed hereunder. Without convsyance of the.Property, the sticcessor tructee shall succead to all
the title, powar and duties conferred upon:the Trustee herein and.by-applicable.faw.:: o v/ kren ™ it BT TR
. 26. Use of Property. The Propsrly.is.not surrently used for agricutiural, timber or grazing purposes. :
. 27. - Attorneys’ Fees. As used inihis Deed of Trustand in the Credit Agreement, “'aitornays’ fees” shalli
if 2ny, which shail be awarced by en appellate court. » =~ % ¢ S YCRRINEINEES
e REQUEST FOR HOTICE OF DEFAULT -
:AND FORECLOSURE UNDER SUPERIOR
T ' MORTGAGES OR DEEDS OF TRUST P :
" Borrower and Lender request the holder of any mortgage, desd af trust or other éncumbrance with a fien which has priority
aver this Dead of Trust to give Notice fo Lender, at Lender’s address set forth on page one of this Deed of Trust, of any default under
the superior encumbrance and of any sale or other foreciosure action. R I o

£l R . . Kl

IN WITNESS WHEREOF, Borrower has executed ihis Dised of Trus

Donna S. Alf)r,e_cﬂt.;.; . B 24 %
S‘TAfEA’GF‘ OREéONI,:.L EA m atla' ' . : "’_"fj"_;"f"‘”fw“”éié(intys

. oo

al

¥

Onthis__18th _ dayof Dyl e
wwm_ulm ht
the foregoing instrument to by their voluntary act and deed.

: .:41-9'?9&' personally appeared the above named

. and acknowledged

T OFFICIAL SEAL
% . JAMES LHEATH *
ef4 NOTARY PUBLIC - OREGON '
COMMISSION NO, 048221
WY COMMISSION EXPIRES SEPT. 15, 1039

A b - AEQUEST FOR RECONVEYANCE " '

TO TRUSTEE: s G e e L

~. *The uncersignsd i3 the holder of the Ctedit Agresment sacured by this Deed of Trust. Said Credi: Agreement; together with all

other indebtednass secursd by this Dead of Truat, has béen paid in full. You are heteby directed to cancel said Credit Agreemant and

this Dasd of Trust, which are dalivered hereby, and to reconvey, without ‘warranty, all the' estate' now held by you'under this Deed of

Trust to the parson or persons legally entitled thefeto.] L v E
[E R A I SR BORN LA R -

Dats: T

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow < the 26th day
of May AD., 19 98 at___11:36  o’clock A. M., and duly recorded in Vol. _498 ,
of Moxtgages onPage ___ 17609

// Bernetha . Letsch, County Clerk
FEE $25.00 _ By "*fﬂ{/llm { n-2a)




