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Y ~'_v‘ TN Date: May 6, 1996
SHARON L GUEST AND - A ST :
Grantor(s):_jeRAY G GUEST. . L Address 11777 Qld Enrt Bd
5 : ; Klnmlth Falls OR 97601

SHARON L GUEST AND SN : S v‘:, L
Borrower(s): JERRY G GUEST. R Add'ess:» 11777 _0id Forthd
: ‘ C ) © Klamath Eallx OR 97601
Banaficiary/CLonder): U.S. Bank - " Mddress; P.O.Box 3176, Portiand. OR. 972083176
Trustea: U.S. Bank Trust Company, National Association Address: 111 S.W. Fifth Avenue
s T s Porﬂand Oregon 97204

1. GRANT OF DEED OF TRUST. By signing be(ow as Grantor | 1rrevocably grnnt, baraam. sell and convey to nustee in trust,
with power of sale, the following proparty, Tax Account-Number- 39184 " ° -5 . focated in
KLAMATH County, Stats, of Oregon. more pamculariy descrbed as fa!lews.

SEE ATTACHED EXHIBIT A

[T

or as described on Exhibit A, whrch is attached hereto and by this reference |n¢.orporated herem. and all bux dings and other
\mprovements and fixtures now or later located on the Property (all referred to.in this Deed of Trust as “the Property"). | also
hereby assign to Lender any existing and ‘future leases and rents from the Property as additional security for the debt
described below. | agree that | will be legally bcund by all the terms statod in thls Deoed of Trust.

2. DEBT SECURED. This Dead omeft secures the’ followmg

[Ja The payment of the pnnclpa! interest, credit raport faes, lote cherges, uttorneys f:eee {(including any on appeal or
review), collection costs :and any and all other amounts, cwing under a note wﬂh an ongmal pnnclpal amount of
$ e dated P : s fv.mgredby -

. ("Borrower")
and payable to Lender, on which the. !ast payment Jis, due . L .‘ _,.as well as the followmg
obhgetron xiany {collectively "Note"): - . :

and any extensions and renewals of any langth The words;“UNE OF CREDIT INSTRUMENT' do not apply to thxs Deed of
Trust if this paragraph 2.a.is checked unless paragraph 2.b. is also checked. - ,i. .

E] b. The payment of ali amounts that are payable to Lender atany tlme under a
dated May 6 ]993 ,’ana any nders or amendments

.Equ.t.u/..Cud.Li_Lmn_Ag

thereto {"Credit Agreement’), signed by
Sharon L Guest z2nd Jerry G Guest ' o ) ('Borrowe')
The Credit Agreement is for a revolving line of cradit under which Borrower may obtain {in accordence with the terms of the
Credit Agreament) one or more loans from Lender on cne or more occasions. The maximum principal amount to be
advanced and outstanding at any che txme pursuant to the Credlt Agreementis $- 6,000

The term of the Credit Agreemaent consists of an initial perlod of ten years, which begins on the above-indicated date of the
Credit Agraement, during which advances can he obtained by Borrower, followed by a repayment pericd during which
Borrowsr must repay all amounts owing to Lender under the terms of the Cradit Agmement. The length of the repayment
period and the matirity date will depend on tha amounts owed at the beglnnmg of 1ho repayment penod but it will end no
later than the maturity date of May 6 2023 C

This Deed of Trust secures the parformance of the CredltAgreemont. the payment of all loans _payable to Lender at any time
under tha Credit Agreement, the payment of all-interest, credit roport foos, lata charges, membership fees, attorneys’ fees
{including any on appeal or review), collection costs and any and all other amounts that are payablo to Lender at any time
under the Credit Agreement, and any extensicns and renewals of any length, .

[X] c. This Deed of Trust also securas the pnymen. of all other sums, with interest thereon, advanced under this Deed of
Trustto protect the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of
Trust, Thiz Deed of Trust also secures the repayment of any future advances. with |nterest thereon. made to Bonrower undes
this Deod of Trust. S o .

The interest rate, payment terms and balance due under the Note or Cradit Agreement or both as apphcable may be.
indexed, adjusted, renswad or renegot:e'ed in accordance with the terms of the. Note and the Credit Agreement and any
extensions and renawals of the Nota or Credit Agreenient or both, as applicable.
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3.INSURANCE, LIENS, AND UPKEEP [ T
3.1 | will keep the Property insured by companies
acceptable to you with fire and thefi insurance, flood
insurance if the Proporty is locatad in any araa which is, or
hereafter will be designated as a special fiood hazard area,
and extended coverage insuiance, if any, as follows:

FARMERS

Thea policy amount will be enough to pay the entire amount

owing on the dabt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despite
any “co-insurance” or similar provision in the palicy. ?he
insurance policies will haveo your standard loss payable
endorsement. Mo on# but you has a monrtgage or lien on the
Proparty, except the following "Permitted Lien(s)*; .

JEMPLE

3.2 1 will pay taxes and any debts that might become a lien

on the Proparty, and will keep it free of trust deeds, "

morgages and liens, other than yours and the Permitted
Liens just described. -

3.3 I will also keep the Proparty in gocd condition and repair
and will prevent the removal o any of the improvemonts,

3.4 If 1 do not do any of these things, you may do them and
add the cost to the Note or Credit Agreement as applicable. |
will pay the cost of your doing these whonevar you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is higher. Even if you do
these things, my failure to do them will be a default under
S‘e;:tic;n 6. and you may still use other rights you have for the
etauit, .

WARNING

Unless | provide you with evidence of the insurance
coverage as required by the Credit Agreament or this Deed
of Trust. you may purchass insurance at my expenss to
protect your interest. This insurance may, but need not, also
protect my interest, If the collateral becomos damaged, the
coverage you purchase may not pay any claim| make or any
claim made against me. | may later cancel this coverage by
providing evidence that | have obtained property coverage
elsewhere.

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreement, If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or
Credit Agreement wil apply to this added amount. The
effective date of coverage may be the dato my prior
coverage lapsed or the date | failed to provide proof of
coverage. ‘

The coverage you purchase may be considerably ‘more
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by
applicablo faw.

4. DUE ON SALE. | agree that you may, at your option,
deciare due and payable all sums secured by this Deed of
Trustif all or any part of the Property, or an interest in the
Property, is sold or transferred. If you exercise the option to
accelerate, | know that you may use any default remedies
permitted under this Deed of Trust and applicable law, |

know that you may exercise your rights under this due on .

sale provision each time all or any part of the Property, or an

intarest in the Property, is sold or transferred, whether o7 not -

you exercised your rights on any previous sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that
may now or later be necessary to perfect and presenve this
Deed of Trust and i will pay all recording fees and other fees
and costs involvad,

€. DEFAULT. It will be a default:

6.1 If you do not raceive any payment on the debt secured
by this Deed of Trust when itis due: .

6.2 it | commit fraud or make any material misrepresen-
taticn in connection with my loan application, the Note or
Cradit Agreement, this Deed of Trust, or any aspect of my
line of credit. For example, it will be a default if | give you a
false financial statement, or if | do not tell you the truth
about my financial situation, about the Property that is
subjoct to this Deed of Trust, or about my use of the money !
obtained from you through the Mote or lino of cradit;

6.3 If any action or inaction by me adversely affects your
security for the Note or Cradit Agreement, including, but not
limited to, the following:

a. If all or any part of the Property. or an interest in the
Froperty. is sold or transfarred; o
p. 11 | fail to maintain required insurance on the Property;

c. If | commit waste on the Pro arty or otherwise
destructively use or fail to maintain the roparty;

o, i | din; : ' o o ’
e. 11 fail 1o pay taxes or any dobts that might becomae & lien
on the Property; S
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£. 1 1. do not kaep the Property free of deeds of trust,

mortgages and liens, cther than this Deed of Trust and other
Permitted Lians | havo already told you about; .
g. It bocome insolvent or bankrupt: B
. If any person forecloses or declares a forfeiture on the
Property under any land sale contract, or forecloses any
Permitted Lien or other lien on the Property; or
i. If 1 fail to_ keap any agreement or breach the warranties,
reprasentations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any

combination of them] at any time. : :
7.1 You may declare the entire secured debt immediataly
due and payable all at once without noticea.

7.2 Subject to any limitaticns imposed by applicakle law,
sither before or after a sale of the Fro erty under a judicial
foreclosure, or before a sale o the - Froperty by’

.advertisement and sale, you may sue for and recover from

Borrower all  amounts . remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Daed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale, -

7.4 You may have any rents from the.Property collected and
pay the amount received, over and above costs of collection
and other lawful expenses, on the debt secured by this Deed

“of Trust.

7.5 1 will be liable for all reasonable collection costs you
incur, to the full extent allowed by law. If you foreclose this
Deed of Trust aither judicially by suit in equity or
nonjudicially by advertisement and sale, | w il also ba lable
for your reasonable attorney fees including a1y on appeal or
review, .

7.6 You mar use any cther rights you h-.ve under the law,
this Deed of Trust, or other agreemar s, including but not

- limited to any Note or Credit Agream-.nt. -

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously dicclosed to you in writing, |
represent and warrant %o y=a that no hazardous substance
is stored, located, used r, produced on the Property, and
that to the best of mv knowledge, after due and diligent
inquiry, no hazardou< substance is stored, located, used or
produced on any adjacent Pro erty, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent property prior to my
owrierchip, possession or control of the Property.

* 8.2 1 will not cause or parmit any activity on the Property

that directly or indirectly could resuit in the release of any
hazardous substance onto or under the Property or any
roperty. | agree to provide written notice to you
immediately when { becomo aware that the Property or any
adjacent property is being or has been subjected to a
releass of any hazardous substance.

8.3 You and your representatives may enter the Property at
any time for the purpose of conducting an environmental
audit, committing only such injury to the Property as may be
necessary to conduct the audit. You shall not be requirad to
remedy any such injury or compensate me therefor. | shall
cooperate in all respects in the performance of the audit,
shall pay the costs of the audit if either 3 default exists under
this Deed of Trust at the time You afrange to have the audit
ﬁerformed or if the audit reveals a default pertaining to

azardous substarices. M | refuse to permit you or your
rapresentatives to conduct an environmental audit on tho
Property, you may spacifically enforce performance of this
provision,  ° o

8.4 | will indemnify and hold you harmless from and against
any and all claims, demands, fiabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines,
clean-up - and other. costs, expensas, and attorney fees
{including any on appeal or review) arising directly or
indirecty from or cut of, or in any way connected with (i) the
breach of any representation, warranty, covenant, or
agreement concerning hazardous substances contained in

- this Deed of Trust er in any other document executed by me

in connection with the debt secured by this Deed of rust;
{ii) any releasa onto or under the Property or other property
of any hazardous - substance that occurs as a direct or
indirect rosult of acts or omissions by me or my agents or
independent contractors; and {iii) any release onto or under
the Property of any hazardous substance that occurs during
my ownership, possession, or contro) of the Property.

8.5 If you shall at any time, through the exercise of any of
your remedios under this Deed of Trust, or by taking a deed
in lieu of foraclosure, hold titie to or own the roperty in your
own right, you may, at your ootion, convey the Property to
me. | covenant and agrae that | shall accept delivery of any
instrument of conveyance and.resume ownership of the
Proparty in ths avent you exercise your optien hereunder to
convey the Property to me. You, atycur sole discretion, shall
have :the -right to record any instrument conveying  the
Property 1o -me.and. such recordation shall.be deemed

,.acceptance by me of theinstrument and the conveyance.
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8.8 Ali of my reprasentations, warranties, covenants and

agreaments contained in this Deod of Trust regarding any
hazardous substance, including but not limited to my
agreement to accept conveyance of the Property from you
and fo resume ownerchip, shall survive foreclosure of this
Deed of Trust or acceptance by you of a deod in lieu of
foraclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance™ means any substance or material defined or
dasignated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this
Dead of Trust or the psriod of time | remain in possession,
custedy, or control of the Property following either
foraciosure of this Doed of Trust or acceptance by you of a
dead in lieu of foraclosure.

I agree to all ths terms of this Deed of Trust.

W P

GraMor  gharon L Guest

| 17687

9. SATISFACTION OF DEED OF TRUST. When the Note or
Cradit Agreement or both, as applicable, are completaly
paid off and the Credit Agreement, as applicable, is
cancelled and terminated as to any future loans, |
understand that you will request Trustee to reconvey,
without warranty, the Propoerty 1o the person legally entitled
theroto. | will pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever [ move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

1Z. NAMES OF PARTIES. In this Deed of Trust "I", "me" and
*my*" mean Grantor(s), and "you" and “your* mean
Benoficiary/Lender.

rs

-4

Granter Ao oA’ G Guest

Grantor

INDIVIDUJAL ACKNOWLEDGMENT

STATE OF OREGON

) ss.

County of K'Mﬂ% )

‘W .G

Dato

Personally appeared the above named Shovon L - G)Uﬂ$+ ongl a—.m_u (}3 Gues 1—’

and acknowledged the foregoing Dsed cf Trust to be \ a voluntary act. J

Before me: m
A y/
N %

otary lic for Oregon

My commis;sion expires: OGJ’ 17; Iq, 4?

REQUEST FOR RECONVEVANCE
TOTRUSTEE:

The undsrsigned is the holder of the Note or Credit Agreement or both, as applicable, securad by this Deed of Trust. The
entire obligation evidencod by the Note or Cradit Agreement or both, as applicable, together with all other indebtedness
securad by this Dead of Trust, have been paid in full. You are hereby directed to cancel the Note or Credit Agreement or
bath, as applicable, and this Deed of Trust, which are deliversd herewith, and to reconvey, without warranty, all the estate
now held by you under the Deed of Trust to the person or porsons legally entitled thereto.

Signature:
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Exhibit A to Deed of Trust/Line of Credit Mortgage

The N 1/2 sw i/4 sw 1/4 Section 21; N 1/2 SE 1/4 SE 1/4 and that
portiocn of the SW 1/4 SE 1/4 of Section 20 lying Easterly of 0l4d
Fort Road, all in Township 37 South, Range 9 Bast of the
Willamette Meridian, in the County of Klamath, State of Oregon.

CODE 183 & 53 MAP 3709-2000 7TI, 1600
CODE 53 & 163 MAP 3709-2000 TL 1600
CODE 53 MAP 3703-2000 TL 1500
CODE 53 MAP 3709-~2100 TL 400

STATE CF OREGON: COUNTY OF KLAMATH : ss,

Filed for record at request of - Amerititle the 26th day

of ____ May AD,19_98 g 2:44 o’clock P._M., and duly recorded in Vol. M98 |
of Moxtgages on Page 17685

Bemetha . Letsch, County Clerk
FEE $25.00 ‘ By J/ﬁ*M/m kgf/mj




