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LARRY L ROSEBERRY AND ’ ' G
Grantor(s):_cAmOLYN s ansepeany o AdKess:_Airpart R ,
SRR e Gidrhrizt OR 97737

LARRY L ROSEBERRY AND B . B

Borrower(s): CAROLYN S ROSEBERRY o Address: Airpert Rd
’ o Gilchrist OR 97737
Benoficiary/CLender): U.S. Bank o ‘ #ddress: P.O. Box 3176, Portland, OR. 97208-2176
Trusteo: ___U.S. Bank Trust Company, National Association - Address:_111 SW. Fitth‘Avenue
. o . R s ~ _Portland; Ovegon 97204

1. GRANT OF DEED OF TRUST. 89 signing be!ﬁw as Granfoi. i irre\)ocably gn"a>m, bargain, sell and convay to Trustee. in trust,
with power of sale, the following property, Tax Account Nurnber LR149627 70 R w0 Joacated in
Kiamath County, Stato of Qrogqn.“mcrda particularly described as follows: o

SEE ATTACHED EXHIBIT A B s A o

3e

“the Property”). | also
socurity for the debt
Deed of Trust.
2. DEST SECUHED. This Deed of Trust secures the following: A

[id a. The payment of the princigal, interast. cradit report-fees, late charges, attorneys’ fees (including any on appeat or
review), collection «costs and any and .all other amounts, owing under a note with an original principal amoiimnt of
' 89,566 04 datedy,, g ygg9 . signed by A :

Lerry L HRoseborry and Carolyn ' § Roséb’eﬁv' Co ' o ("Borrower")

and payable 1o Lander, .on which the last payment iy due May 5, 2018 . . .« 35 woll as the following

obligations, if any {collectively *Note™): =~ o N R . . .

and any extensions and renawals of any longth. The words “LINE OF CREDIT INSTRUMENT" do not apply to this Deed of

Trustif this paragraph 2.a, is checked, unlass paragraph 2.b. is also checked. . - ... . . - .

£Jb. The payrent of all amounts that are payable to Londer at any time under a :
. datod .

-/ and any riders or amendments
thereto ("Cradit Agreement), signed by :

. , L , R ) - ) ("Borrower").
The Credit Agreement is for & revolving line of cradit under which Borrower may obtain (in accordance with the terms of the
Credit Agresment). one or more loans from Lender ‘on one or more occasions. The maximum principal amount to be
advanced and outstanding at any one time pursuant to the Credit Agroementis $ - s : .

—_—_—
The torm of the Credit Agreemant consists of an initial period of ten years, which begins on the above-indicated date of the

Credit Agreement, during which advarices btaj ' Y ved by a repayment period during which
Botrower must repay all aiounts o ‘ Agreemant. The length of the repayment
period and the maturity dats will depend on the amounts owed at the beginning.of the repayment period, but it will end no
latar than the maturity date of o Cs L e . St : .

This Deod of Trust secures tha parformance of the Cr'okdit Agresment, the payment of all loans payable to Lender at any time
urdar tho Cradit Agracment, the payment of all interest, credit report foes, late chargos, mombarship fees, nttorneys’ {ees
{including any on appeal or reviaw), collection costs and any and. all other amounts that are payable to Lender at any time

under the Credit Agreement, and any sxtengions &nd renewals of any length, .

[ c. This Deed of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of
Trust to protect the security of this Deed of Trust, and the performance of any covenants and agreements under this Deeod of

Trust. This Deed of Trust also secure= the repayment of any future advances, with interast thereon, made to Borrower under
thisDeedofTrusg S T e : T -

The interast rats,. payment terms and balance dus:under the Note or Credit Agreemont or both, as applicable, may be
indexed, adjuated, renswad or'renegotiatad in accordanice with the terms of the:Note and-the Lredit Agreement and any
extensions and renawals of tha Note or Crodit Agreemant or both, as applicable. Y
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3.INSURANCE 11ENS, AND UPKEEP,

3.3 | will keep the Property insured
accoptable to you. with fire and theft insurance, flood
insurance if the Progerty is located in any area which is, or
heraafter wilf be designatad as a special flood hazard area,
and oxtanded coverage insurarice, jf any, as follows:

AVL-.-\
e ——

The policy amount will be enou

owing on the deht secured by this Daed of Trust or the
insurable value of the Property, whichever is lass, despi
any "co-insurance” or similar provision in the policy. gh
insurance policies will have your standard loss payable

endorsement. No one but you has a mortgags or lien on the
foperty, except the following "Permitted Lien(s)":

JDDVA_-*\\
e —

3.2 will Pay taxes and any debts th

on the Property, . and will

Mortgagas and liens, other t

Liens just described.

3.3 1 will also keep the Propon?( in good condition and repair
and will prevent the removai of any of the improvements,

3.4 11 do not do any of these things, You may do them and
add the cost to the ote or Crodit Agreement as applicable. |
will pay the cost of your doing these whenever you ask, with
i i floating rate charged under the Note
i i Even if you do

a default under

you have for the

WARNING

Unless | provide you with evidence of the insurance
coverage as required by the Credit Agreement or this Deed
pense. to

coverags you purchase m
claim made against me, |
providing evidence that
elsewhero.

! am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreemaent, If the cost is added to tha Note or Credit
Agreement, the highast rate on the i
Credit Agreemant will apply to this 4
effective dato of coverage ma
caverage lapsed or the date |
covarage, .
The coverage You purchase may he considerably more
oxpensive than Insurance i can obtain on my own and may
not satisfy any neead for Property damage coverage or any
mandatory liability insurance requirements imposed by
applizable law,

4. DUE ON SALE. | aqree that you may,
declare due and payable all sums securad
:st i art of the Prope
i transferred. If y

prior
f of

acceierate, | know that you ma}x Use any default remedios
{

permitted under this Deed of Trust and applicablo law, |
‘now that you may exercise your rights under this due on
sale provision each time all or any Part of the Propenty, or an
interestin the Property, is sold or transferred, whother or not
You exercised your rights on any previous sales or transfers,

5. PROTECTING YOUR INTEREST. I will do anything that
may now or later be Necessary to perfect and preserve this
Beed of Trust and | will pay afl recording fees and other fees
and cost3 invojved.

6. DEFAULT, it will be a default;

6.1 If you do not receive any Payment on the debt secured
by this Deed of Trustwhen it is due; :

Y material misrepresen-

application, the lGote or

St or any aspact of my

credit. For axa ¢ a dofault if | give you a

false financial statement, or if | o not tell you the trith

about my financial situation, about the Property thar is

subject to this Daad of Trust, or about my use of the monay | - th

obtained from you through the Note orline of cradit:

6.2 If any action or inaction by me adversely affects your
security for the Noto or Credit Agraemaent, including, but not
imi the following:

or any part o(qlho Property, or an interest In tho
Property, is sold or transferrod: Co

f If:‘th intai irod i nce on the Property; .

c It 1 commit waite on the Pro orty or otherwiso
do'strucrive!y use or fail to maintain the roperty;
d.if | die: L

o. if  fail to pay taxeg or any debts that rhight becomea lien

on the Propenty
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=+ f.0 1 do not kesp
Mmoarigages and fiens, ) s Dg
Permitted Liens | have already'told you about;

L If
g. If

become insolvent or bankrupt:

OF covenants | a
out hazardous substanc

combination of them, at any time, . - Lo -
7.1 You may declare the entire secured debt immediately
due and payable all at once without notice.

7.2 Subject 1o any limitations imposed by applicable law,
either before or after a sale of the Property under g judicial
foreclqsure, or before a salg of the Property by
advertisement and sale, you may sue for and recover from
Borrower  aj amounts remalning under the Credit
Agreement, under the Note, and under this Deed of Trust,

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by sujt in equity or noniudicially by
advertisament and sale, - .

7.4 You may have any rents from the Property collected any

pay the amount received, over and above costs of collection

a?g other lawfu) exponses, on the debt secured by this Deed
of Truet, ) ) )

7.5 1 will be liable for al reasonable collection costs you
incur, to the full axtent allowed bv law. If you foreclose this
Deed of Tryst either judiciafly by suit in equity or

j and salo, ill also be lizble

review,
7.6 You ma
d or

{ Ay other rights you have under the law,
this Dee

uso a
Trust, or other agreements, including but not

" limited to any Note or Credit Agresment.
8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed 10 you in writing, |
represent and warrant to you that no hazardous substance
is stored, located, used or produced on the Property, and
that to the best of my knowledga, after due and diligent
inquiry, no hazardous substance js storad, located, used or
on any adjacent Pro‘;:erty. nor has any hazardous
substance boeen stored, located, used, preduced, or released
on the Property or any adjacent Property prior to my
ownership, possession or control of the Property,

8.2 | will not cause or permit any acﬁvix on the Property
that directly or indirectly could result in the release of any
hazardous substance onto or. under the Property or any
othar propsriy, | agres to Provide written notice to you
immeaiateiy when | becomg aware that the Property or any
adjacent Propsnty is being or has been subjected 10 a
release of any hazardous sy stance,

Or compensate me therefor. | shall
cooperate in all respects in the performance of the audit. |
shall pay the costs of the audit if nither a default exists under
this Deed of Trust at the time you arrange to have the audit

erformed or if the audit reveals a default pertaining to

azardous substances, If | refuse to' permit you or vour
[opresentatives to conduct an ‘environmental audit on the

roperty, you may spacifically enforce performance of this
provision, ' o

8.4 [ will indemnify and hotd you harmless from and against
any and all claims, demands, liabilities, lawsuits and other
proceedings, i penalties,
clean-y ., expenses,
apreal Cr review)
tof,

any way

ctors;
ny of any hazardous sy
my ownership, pPossassion,

L conveying the
;such. recordation  shal| be deemed
the.ma‘t:ungqm and the conveyance,
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8.6 All of my reprasentations, warranties, covenants and

agreements contained in this Deed of Trust regarding any
hazardous substance, including but not limited to my
agreement to accept conveyance of the Property from you
and to resume ownarship, shall survive foreclosure of this
Doed of Trust or acceptance by you of a deed in lisu of
foreclosure,

8.7 For purposes of this Deed of Trust, the term *hazardous
substance” means any substance or material defined or
dasignated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radicactive substance (or
designated by any other similar torm) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during sither the term of this
Deed of Trust or the period of time | remain in possession,
custody, or control of the Property following either
foreclosure of this Doed of Trust or accaptance by you of a
deed in lisu of foreclosure,

! agro&to all the tarms, of this Deed of Trust.

v £ Vel

j511?691;  ;

'9, SATISFACTION OF DEED OF TRUST. When the Nots or

Credit Agresment or boti, as applicable, are completsly
naid off and the Credit Agreement, as applicable, is
cancellad and terminated as to any future loans, |
understand that you will request Trustee to reconvey,
without warrenty, the Property to tho person legaliy entitiad
thereto, | will pay Trustee a reasonable fes for preparation
and exacution of the reconveyance instrument and | will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | movs. You may give e any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon jaw.

12. NAMES OF PARTIES. in this Deod of Trust “I”, "me® and
“my" mean Grantor{s), and “you' and "your® mean
Benaeficiary/Lender.

Ol 2,

P

Grantor @rry L Roszeberry Bh

Grantor Caré’yn S Roseberry

Grantor

Grantor

INGIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

County of @ﬁ%@&____‘

Perscnally appoared the above namad .LC! A4 LV L

< R-9%

Date

7 (\mm\u w

and acknowledged the forogoing Deed of Trust to be

OFFICIAL SEAL
MARTHA E HEMDRY ?
4 NOTARY PUBLIC - OREGON
// COMMISSION NO. 045144 &
MY CRALISIION EXPES -
G s

%S&\Q A Y]
A

= 3
voluntary act.

Before me:

MA AL S Lb AL,
\,ﬁa" > - “

ary Public for Oregon

My commission expires: 1 & 'q 9

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, securad by this Deed of Trust. The
entire obligation evidenced by the Note or Credit Agreamaent or both, as applicable, together with all other indebtedness

secured by this Deed

of Trust, have been paid in full, You are hereby directed 10 cancel the Note or Credit Agreemsnt or

both. as applicable, and this Dead of Trust, which are dalivered herewith, and to reconvey, without warranty, all the estate
now held by you under the Deed of Trust to the person or persons legally entitled theroto.

Date:

52-£6510 OR 6/97
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US.IBANK

Exhibit A to Deed of Trust/Line of Credit Mortgage

Lot 2, Block 7, RIVER WEST. in the County of Klamath, State of
Oregon.

ALSO Beginning at the Northwest dgorner of the SE 1/4 SE 1/4 of
Section 25, Township 24 Scuth, Range 8 East of the Willamelte
Meridian; thence North along the West line of the NE 1/4 SE 1/4
Lo the Southeasterly line of Lot 1 in Block 7 of River West, in
the County of Klamath, State of Oregon; thence Northeasterly
along the Southeasterly line of Lots 1 and 2 in said Block 7 to
its intersection with the most Southwesterly line of Lot 3 in
said Block 7; thence Southeasterly along the Southwesterly line
of Lota 3 and 4 of said Block 7 to a digtance of 250 feet to a
peint; thence South to the Northerly line of said SE 1/4 SE 1/4
of zaid Section 25; thence West to the point of beginning.

ALSO all that portion of the W 1/2 sp 1/4 SE 1/4 of Section 25,
Township 24 South, Range 8 East of the Willamette Meridian
lying Northerly of the Little Deschutes River.

STATE OF CREGON: COUNTY OF KLAMATH : ss,

Filed for record at request of First American Title the 26th day

of May AD,19_98 _a 2:44  o'clock F. M., and duly recorded in Vol. M98 s
of Mortgages on Page 17689 .

emetha G. Letsch, County Clerk
FEE $25.00 By ﬁ,/rvbﬁ&m_ a0
: 7




