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DEED OF TRUST = .

PR ¢+ {Space above this line for Rocorder’s use)
Date: Mav 12,1988 _ '

Copee

AMBER D GOMES AND . : : o
Borrower(s): EDWARD G_GOMES . Address: 298:818000 St
- : .Kiamath Ealls OR 97063
Beneficiary/CLender); U.S. Bank - " Address: P.G. Box 3176, Portland, OR. 97208-3176
Trustes; __ U.S. Bank Trust Cormpany, National Association Adcress: 111 S.W. Fifth Avenug

Portland, Oregon 97204

1. GRANT GF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, sell and convey to Trustee. in trust,
‘ v ’ P00 Clocatedin
* County, Stato’of Gregon, more particularly described as foltows:

SEE ATTACHED EXHIBIT A ... * ., ' .

with powver of sale, the following property, Tax Account Number gesn194... - .
Klamath Sl

or as described on Exhibit A, which is attached hereto and by this referenco incorporated herein, and all buildings and other
improvemandts and fixtures now or later located on the Proparty (all referred to in this Dasd of Trust as "the Property®). | also
hereby assign to Lender any existing and future !eases’ and rents from the ‘Property ‘as additional security for the debt
described balow. | agree that | wiil be legally bound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust secures th following:

] a. The pavment of the principal, intorest, credit repoﬁ {eos, late cha:gés’;faftto;ﬁ_{ei{/s"i foes (including ar{y'on appeal or
review), collection costs and any and all etharvamounts, owing under a note with an origina! principal amount of
3 15010000 '.‘da,tedM“’, 12 39‘98” e Vsigned bY . : :
Amber D Gomes and Edward G Gomes . . L .o e ("Borrower")
and payable 1o .Lender, on which the last payment is due ygy 20, 2003 . .. . as well as the following
obligations, if any (collectively "Mote™): B coTR R o

and any extensions and renewals of any length. The.words *LINE OF CREDIT INSTRUMENT" do not apply-to this Deod of
Trustif this paragraph 2.a. is checked, unless paragraph 2.b.is also checked,. ' - i o i o

[ k. The payment of ail amounts that are payable to Lender at any time undera . Co . .

: dated - - . and any riders or amendments

i IR

therats {"Credit Agreement®), signed by

. I ‘ S . '('Berrower").
The Credit Agreementis for a revolving fine of credit under which Borrower may obtain (in accordance with the terms of the

Credit Agreement) one or more loans from Lender on one or more occasions. The maximum principal amount to be.
advanced and outstanding at any one time pursuant to tha Credit Agreementis $

The term of the Credit Agreement consists of an initial pericd of ten years, which begins on the above-indicated date of the
Credit Agreement, during which advances can be obtairied by Borrower, followad by a repayment period during which
Borrower must repay all amounts owing to Lender under the terms of the Credit Agreement. The length of the repayment:
period and the maturity date will depend on the amounts owed at the begirning of the repaymient pericd, but it will end no
later than the maturity date of . Lo e STl o o

This Deed of Trust secures the performance of the Cradit Agreemant, the pd*ﬁnéni of all lioaris‘pa'yabla to Lender at any time
under the Credit Agreement, the payment of all interest, credit report feas, Inte charges, membership foses, attorneys’ fees

{including any on appeal or review), collsction costs and any and all other amounts that are payable to Lender at any time
under the Credit Agresment, and any extensions and renewals of any length, : : i

B c. This Doed of Trust also securas the pa'ymem';of all other éums, with interest thereon, advanced under this Deed of
Trust to protect the security of this Geed of Trust, and the performance of any.covenants and agreements under this Deed of

Trust. Thiz Deed of Trust also secures the repayment of any future advances, with interest thereon. made to Borrower under
this Deed of Trust, - B o Green D T R

The intorasg rote, 'payment terms ond;ba|ance"-cv!ueiynde‘r the Nots or'Credit'Agreament-or both, ‘as applicable, may bo
indexed, adjusted, renewed or renegotiated in accordance with the terms of the Note and the Credit Agreement and any

extensions and renewals of the Note or Credit Agraemant or both; as applicabls. = -
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3.INSURAN
31 1 wiy

£ g keep the Property Aree of doeds .of trusy, ;
other than thg Desd of Trust and other
have already 1old You about: - e

0 to

T——
Thq pelicy amount will be enough to pay the ©
owing on th debt 38cured by thig Baed ,
i roperty, whij i i e follo may usa any one, or any
similar ision ; icy, combination of th o )
hav 7.1 You may declare the entite secured deby immediately
oﬂ:m;a "U‘ g ' .mogi;’lgﬂ or due and Payable ajj ¢ once withoyt notice,
ttho fo owing "Perrnitte en(s) 1o any limitations
or afger a

— .
3.2 | will Pay taxes and any dobts that might become lien
on the Property, and wij keep it free of trust deeds,
mortgages ang liens, other than yours and the Permittaf

Liensjugt described, i ou ' be this Deed of Trust under apph;fabl!e

3.3 L will also kee, the Propers in good condition angd fepair 1AW eith oY suit in equity or nenjudicially Y
and wil} prevent tﬁe removal :)?’ any of the improvements. advemsemant anq:§ale. Do :

74 Yoy may hayg any rants from the Property collected and

Pay the amount received, over and above €0sts of collection

and other faw#y| expenses, on the debt Secured by this Deed
of Trust, i Co

7.5 1 wilf pe liable for af) reasonable coliection costs you
3, my failure 1o g om will be a Incur, to the fuj t Owed by {aw, |5 ypu_forecloge this
Section 6, and yoy may still use other rights yo 0,

default.
WARNING

Unless | provide

Coverage as re is Deed Trust, or ¢

of Trust, yo y pTh’ age | g y egponso'i'd limited to any Note or Credi
I3 Insurance may, but rieg not, also | HATAS
he collaterat becomqs damage . "MZARDOUS SUBSTANCES’

8.1 Except gs Previously disclosed 10 You in Wiriting, |

ge by ! Y you th US substance
property coverage "

r the cost of any insuy
- The cost of ths insurancg m
I the cost g a i r any adj prop
ownership, Possession or control of tho Pro [}
f coverage i 0 date my prio, 8.2 will not €ause or permit any activity on the Prope
r the date | rovide proof of = that directly or indirectly couly result in the relaase of any
© " "hazardoyg substance onto or under the Property
i : other roperty. |. agroe 10 ‘providg Written y
The coverage ay be considerably more immeJl?ater when | becoma aware that the Property or any
expensive than btain on my own a adjacent Property is pgjpn or has bhoep subjected to 4
fy any need for property damage coverage or gny release of any hazardoys su%stance.
Mandatory liability insurance requirements Imposed by 8.3 Y:
applicable layw, ‘ - YOu an

your opticn,
Y this Deed of
perty, or an interest in the
exsrcise the option to
an

! refuge 1o p ]
an environ the
Specifically enforce performance of this

I do an ling that . I ) R
may now or Jater be 19€933ary 1o porfact ang prgsarvge this 8.4 wij indemnity and holq You harmlesg from and against
Dead of Trustand | will pay al| recording feas ang other feog any and al| claims, demands, habnhpes, lawsunts. and other
and costs involved. Proceedings, damages, losses, liens, Penalties, fines,

. . clean-up and other costs, expenses, and attorney fees
6. DEFAULT. 1y iy be a default- . inciuding " any ) or revisw) ariging dl{%ct!y o
6.1 If you do not receive any payment on the debt secured any way connected with {i} the
by this Deod of Trust wher, itis due; ch of \ ty. covenant, or

any of
a deed

any part of the or an interest jn the
. is sold or fransforred;

il to maintain roquired j 2 on the Praperty,
.commit Waste on 1h Pro erty or othorwise)

aintain the roperty;

il'to > ] o ion | ‘P(OPOVV‘Y.‘OY eerned
:ﬁltfh' aﬁ;;'r ;; grzg;mxas or any debts that Mmight become 5 lisn accoptanice by oor

¢
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8.6 All of my, represantaticns, warranties, covenants and :

agreements contained in this Deed of Trust regarding any
hazardous  substance, including but not limited to my
agreement 1o accept conveyance of the Property from you
and 1o resume ownesship, shall survive foreclosure of this
Deed of Trust or acceptance by you of a deed in lieu of
foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance™ means any substance or materia’ defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radicactive substance {or
designated by any other similar term) by any applicable
fodaral, stata or local statute, regulation or ordinance nowin
effact or in effect at any time during either the term of this
Dood of Trust or the period of time | remain in possession,
custody, or control of the Property following seither
{oraclosure of this Daed of Trust or acceptance by you of a
deed in lieu of foreclosure.

1 agrae to ail the terins of this Deed of Trust.

CoAl. Dl

1705

9. SATISFACTION OF DEED OF TRUST. Wher, the Note or

Crodit Agreement or both, as applicable, are completely
paid off and the Credit Agreement, as applicable, is
cancelled and  terminated as to any fuiure loans, |
understand that you will request Trustee tc reconvey.
without warranty, the Property to the person legally entitied
thereto. | wili pay Trustee a reasonahle fee for preparation
and execution of the reconveyance instrument and | will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS., | wil! give you my new address
in writing whenaver | move. You may give me any notices by
regular mail at the last address i have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust "1", "me" and
*my" mean Grantor(s) and °‘you" and ‘your” mean
Boneficiary/Lender.

.

Grantor  Amber D Gomes

G”_m“ Edward G Gomes

Grantot

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON
) ss.

County of ’MHA« )

Yy i

Parsonally appeared the above named kd‘(“b(’y D ha | ‘PA “M (; CiSVV\!A’

and acknowlaedged tha foregoing Dead of Trust to be j& voluntary act

(o-20-9&

y commission expires:

REGQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undaersigned is the holdor of the Note or Credit Agreeme
antire obligation evidenced by the Note or Cradit Agreement
secured by this Deed of Trust, have been paid in full. You are

nt or both, as applicable, secured by this Deed of Trust. The
or both, as applicable, together with all other indebtedness

hereby directad to cancol the Note or Credit Agreement o7

hoth. as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey, without warranty, all tho estate
now held by you under the Deed of Trust to tha person or persons legally entitled thereto.

Date:

52-£6530 OR 6/97
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Exhibit A to Deed of Trust/Line of Credit
Mortgage »

A parcel of land lying in Tract 38 and Tract 33, HOME

in the N 1/2 of the NE 1/4 of the NW 1/4 of Section ThoE and
Township 39 South, Range 9 EBast cf the Willamette Meridian, in
the County of Klamath, State of Oregon, being a portion of that
property deascribed in those deeds to Klamath County, recorded
in Book 309 at Page §79 and Bock 319 at Page 679, Deed Recordu;
the maid parcel being all that portion of said Tract 38 and
Tract 39, HOMEDALE, which lies on the Wegterly side of tha
center line of the continuation of Hope Street Southerly to
Wwiard Street as this county road has beean relocated, which
center line is described as follows:

Beginning at Engineer's center line Station 21 plus 30,24, said
Station being 838.4 feet South and 2068.2 feet East of the
Northweat corner of Section 11, Township 39 South, Range 9 East
of the Willamette Meridian; thance North 1 degree 10°' 30" East
a distance of 669.76 feet tc Engineer's center line Station 28
plug 00. SAVE AND EXCEPT that portion of the deacribed.pargel
included in a strip of land 40.0 feet in width, and which is
parallel with and adjacent to the above described center line.

 CODE 41 MAP 3909-11BA TL 2800

VAT o

_":;-_-.’*' o ‘ ) : - p;ge 6
STATE OF OREGON: COUNTY OF KLAMATH : ss.

o v
Y~ Filed for record at request of First American Title the 26th

of May AD.,19 98 at__ 2:44  o'clock ___P. M., and duly recorded in Vol. M98
of Mortgages on Page 17703

. ) Bernethp,G. Letsch, County Clerk
FEE §25.00 by At lum Loacs ’




