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) ) - (Space above this line for Racordar's use}
Dato: May 12, 1988

IR

DALE A EKLUND AND i um g :
Grantor{s): K jMRERLY A EXjUND o - Address: 3732 Granada Way
: o . . N e Klomath Fslls OR 97603

DALE A EKLUND AND R L e
Borrower(s): K IMBERLY A EKLUND ' Address: 3732 Granads Way

: ' T Kiemsth-Faliz OR 97603
Benaliciery/CLencory; U.3. Bank - Addrass: P.O. Box 3176, Portland, OR. 97208-3178
Trusteo: __ U.S. Bank Trust Company. National Association. Addross:_1 11 SW. Fifth' Avenue

Portland, Oregon 97204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, sell and convey to Trustee, in trust,
with power of sale, the following property, Tex Account Number g4 a0 - . .located in

Kiamuth :

County, Stats of Orsgon, more particularly descnbed as follows:
LOT 12 IN BLOCK 1 OF FOURTH ADDITION T0 SUNSET ViLLAGE, ACCORDING. .
TO THE OFFICIAL PLAT THEREOF ON FILE IN'THE OFFICE OF THE COUNTY

'CLERK OF KLAMATH COUNTY, OREGON,- =~ '~ . -

0

or as described on Exhibit A, which is attactied hereto and by this referanco incorparated herein, and all buildings and other
improvements and fixturas now or latar located on tha Propoerty (all refoired to in this Deod of Trust as *ths Property*}. | also
hereby assign to Lander any existing and future leazas and rents from the Property as additional socurity for the debt
describad below. | agree that | will be legally bound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Doed of Trust secures the following: ' B .

] a. The payment of the principal, interest. credit report fees, late charges, Eﬁé;ﬁeys' fees {including any on appeal or
review}, collaction costs and any and all other araocunts, owing under a note_with an original principal amount of
5--.__zn,hnn._na'd°’°,du.‘.y 12 _gag . signed by iy .

Dafn A Ekfund snd-Kimterly A EKlund o L {*Borrowar’)
ard payable to Lender, on which the last payment is due May 25 . 2004 ... . -, as.well as the foliowing
obligations, if any {collectively *Nota"): - - e K SR

and any exiensions and ranewals of a“riy‘. iangjth, The W‘brdé:"LlNE": OF CHEDiT IN“ST'RUMEM * do'not apply to this Deed of.
Trust if this paragraph 2.a. ia chacked, unless paragraph 2.b.1s also ch_ecked.‘ T -

[J6. The payment of alt amounts that are payable to Lender at any time upderbq
dated - . L ‘

- ‘ . and any vrigderé or amendments
thereto ("Credit Agreement), signad by : Ca g

; .. ; I {"Borrower"}.
The Credit Agreemant is for & revolving lino of cradit under which Borrower may obtain {in accordancs with the terms of the
Credit' Agreemant) one or more loans from Lendsr. on one or more occasions. The maximum principal amount to be
advancsd and outstanding at any one time pursuant to the Credit Agreementis$' -

Tha term of the Cradit Agresment consists of an initial period of ten years, which begins on the above-indicated date of the
ng which advances can be obtained by Borrower, foliowed by a ropayment paried during which
. Cradit Agreement. The length of the repayment

Thia Deed of Trust securas the performance of the Cradit Agreemsnt, the payment of all loans payable to Lender at any tima
under the Crodit Agresment, the payment of all interest, cradit roport foes, late’ chargos, mombership foes, attorneys’ fees
{including any on appeal or reviaw), collection aosts and any and all ather amounts that are payabls to Lender at any time
under the Credit Agreoment, and any extengions and renewals of anylength, - .. i e i

[ﬂ e. This Deed of Trust alse socures the payment of all othor suins, with interost thereon, advanced under this Deed of
Tiust to protsct tho security of this Doed of Trust, and the performanze of eny covenants and agraements under this Deed of
Trudt. This Dasd of Trust also secures the repaymont of any future advarices, with interast thereon. made 1o Borrower under
this Deed of Trust, Lo I B o ) .

The'interest rate, paymant torrns and balance dus under the Note or Credit Agreemnent or both, as applicable, may be
indexsd, adjusted. renewad or renogotiated in accordance with the terins of tho Note dnd the Credit Agreement and any
extensions and renawals of the Note or Credit Agreementor boih, as applicable, ‘ '
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3.INSURANCE, LIENS, AND UPKEEP,
31

Tha policy amount will ba snough 10 pay the entire amount
owing on the debt secured by this Deed of Trust or the
Insurable value of the Property, whichever js less, despi
any “co-insurance” of similar provision in the policy. The
insurance policiey will have your standard foss payable
andorsement. No one but you has a mort age or lien on the
Proparty, except the following "Pormittad ien(s)":

3.2 | will pay taxes and any debts that might becoms a lien
on the Froperty, and will - keap. it free of trust deeds,
mortgagss and lians, other than yours and the Permitted
Liens just describod, . :

3.3 I will also keep the Property in good condition and repair
and will prevent the removal of any of the improvements,

3.4 1f] do not do aw of these things, you may do them and
add the cost to the Note or Credit Agreament as applicable. |
will pay the cost of yo i

on if you do
ill be a default under
ay atill use other rights you have for the

WARNING

Unloss I provide You with evidenco of the insurance
caverage as required by the Credit Agreement or this Deed

insurance at my expenso to.

but need not, also
mes damaged, the
y claim | make or any
ncel this covarage by
ve obtained property
efsewhere. :

I am reaponsible for the cost of any insurance
you. The cost of thig insurance may be added
Crodit Agreement. If the cost is added to the
lc\grgpment. the highest
redit

purchased by
to the Noto or
Note or Crodit
rato on the underlying Note or
Agreement will apply to this addad

offoctive date of covemdge may be the date my prior
the date .|

coverage lapsed or failed to.previde proof of
0.

coverag

you purchase may be considerably more
in on my own and may

The coverage
exponsive than insurance | can obtai
not satisty any neod for property damage coverage or any
mandatory liability insurance requirements imposed by
applicabla law,

4. DUE ON SALE. | 4
declare dus and payable all sums secured by this Deod of
Trust if all or any part of the Property, or an interast in the
Proparty, is sold or transforred. If you exercise the option to
accelerate, | know that YOou may use any default remedies

ermitted under thig Deod of '¥rust and applicable law, |

now that you may exercise Your rights under this dus on
sale provision gach tima all or any part of
intarostin the Preperty, is sold or transferred, whether or not
You exercised your tignts on any previous salss or transfers,

ree that you may,

may now or later be
Deed of Trustand | will
and costs involved.,

6. DEFAULT. Itwill he a default;

6.1 I you do not receive any Payment on the debt secured
by this Deed of Trust when itis dus;

6.2 It | commit fraud or make any matoiial
tation in connection with m

Credit Agreement, this DeoJl
line of credit. For example, it will be a default jf
false financial statement, or if | do not tel you the truth
about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the money |
obtained from you threugh the Note or line of credit;

6.3 If any aation or inaction by me adveraely affects yaur
gocurity for the Note or Credit Agroement, including, but not
limited to, the following:

a. If all or any part of the Froperty, or an interast in the
Pm{mm{, is sold or transferred; ‘

b. it fail to maintain required insurance on the Property;
c. If | commit waste on the Property or otherwise
goﬁl‘mgtively use or faii to maintain the

A i9;

saty to pe
pay all record

loan application, the Note or
of Trust, or any aspact of my

roperty;

o. It | fail to pay taxos or aﬁy debts that might 'b'ecom.a a lisn Pi
on the Propery; ' ) .

STrN
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coverage-

the Property, or an

misrepresen-

' mortgages and liens, o

at your option,

I give you a . .
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£.If 1.do not keop the'Proporgx free ‘of
{ or than Anis Dasd of Trust and.other:
Parmitted Lions | have airaady told you about: X
g. lllbocomoinsolventorbankm t sl e
. If any porson forecleses or. daclares a forfeiture on the
Propqrty under any land sale contract, or foreclosas any
Permittad Lien or other lien on the Proparty; or
L 1t 1 fail to kesp any agreoment or breach the warranties,
fopresantations or covenants | 2m making to you in this
Deed of Trust about hazardous substances on the Froperty.

7. YOUR RIGHTS AFTER DEFAULT, After a default, you will
have the following tights and may use any one, or any
combination of them, at any time, - R ‘ :

7.1 Yeu may declare the entire secured debt immediately
due and payahlo ali atonce without notice,

ubject to any limitations imposed by applicabls law,
before or after a sale of the Property under a jud;
foreclosure, beforo a safe o the P
saio, you may sue for and recover from
Aall . amounts remaining under the Credit
greement, under the Note, and under this Deed of Trust,

7.3 You may toraclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale, D

7.4 You may have any rent.# from the Property collected and
pay the amount received, over and above costs of collection
arf':g‘i_ other lawful eXpenses, on the debt secured by this Deed
of Trust,

728
sither

review, .

7.6 You mu?' Y36 any other rights you have under
this Deed of Trust, or other agreements, including
limitod to any Note or Credit Agresment,

8.HAZARDOUS SUBSTANCES. -

the law,
but not

produced on any adjacent Pro !
substance been stored, Iocate‘i used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

8.2 1. will not ¢ause or permit any acﬁvi% on the Property
that directly or indirectly could in the release of any
hazardous sub Property or any

notica to you
Property or any

imme iately en | bacome aware that the
subjected to a

adjacent property is being or has been
relaase of anv hazardous substances,

8.3 You and your representatives may enter the Property at
any time for the: purpase of conducting an environmental
audit, committing only such injury to th

nocessary to conduct the audit,

Property, you

provigion.’ .
8.4 1 will indemnity and hold you harmiess from and against
any and all claims, demands, liabilities, lawsuits and other
Procsedings, damages, i penalties, fines,
clean-up and other costs, ; and attorney fees
{including any on_appoul. or review)

tof,

arising directly or
Lndireﬁtly from or ou orin any way connected with (J,the
reac

irect result of acts or : Y Mme or my agents or
inde‘?endent contractors; and fiii) any release onto or under
the raperty of any hazardous substance that ocours during
My ownership, possession, or control of the Proporty,

8.5 If you shall at any time, (hmu¥h the oxercize of any of
your remadies under this Doed of Trust, or by taking a deed
in liou of foreclosure, hold title to or own the Property in your .
own right, you mtgl, at your option, convey the Property to
me. | ‘covenant an agree that | shall accept delivery of any
instrument of conveyance and ership of the

conveying the
h recordation shall be deemaed.,

o inst_rulh_ent'ar)d the conveyance.
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-+B:8 All of my representations, warranties, covenants and
agreements contained in this Deed of Trust regarding any
hazardous substance, including but not limited to my
agreement to accept convayance of the Property from you
and o resume ownership, shall survive foroclosure of this
Deed of Trust or acceptance by you of a deed in lieu of
foreciosure.

8.7 For puspases of this Deed of Trust, the term “hazardous
substance” means any substance or material defined or
dasignated as hazardous or toxic waste, ‘hazardous or toxic
material or hazardous, toxic or radioactive substance {or
designated by any other similar term) by any applicablo
federal, state or local statute, ragulation or ordinance now in
affect or in effect at any time during either the term of this
Deed of Trust or the period of time | remain in possession,
custody, or control of the Property {following either
toreclosure of this Deed of Trust or acceptance by you of a
deed in lieu of foreclosure.

! agros to ail ths torma of this Deed of Trust.

8b w2t d

8. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreement or both, as applicable, are complately
paid off and the Credit Agreement, as applicable, is
cancelled and terminated as to any futwre loans, |
understand that you will request Trustee to reconvey,
without warranty, the Property to the person legally entitled
thereto. | wili pay Trustes a reasonable fee for preparation
and execution of the reconveyance instrument and I wilt
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever ! move. You may give me any notices by
regular mail at tho last address | have given you,

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law,

12, NAMES OF PARTIES. In this Deed of Trust ", *me* and
*my” mean Grantor{s), and "you" and ‘your mean
Bensoficiary/Lender.

A & £l

Ganter  nale A Eklund

4

{\J
YAt K imberfy A Ekiund

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )

) ss.
County of \"(\ Cu.wd"\/\‘ )

Personally appsared the above namsd D&-QJ? CL MU\A/

5-12-99

Date

q-— w)\

and acknowledged the foregoing Deed of Trust 10 be ( 22 _ voluntary act.

AMBER QGCMES
NOTARY PUBLIC-OREGON {4
COMMISSION NQ, 047993

SIS, 4

Oi iC{ MMLQI'L

Bofore ms;
~

N )
Notery Public for Oregon

My commiission expires: Oct- | 7’.}%7

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as appiicable,
or Cradit Agreement or both,
secured by this Deed of Trust, have baen paid in full. You are hereby

entire obligation avidenced by the Note

both, as applicable, and this Deed of

secured by this Deed of Trust. The
a3 applicable, togother with all other indebtedness
directed to cancel the Note or Crodit Agreement or

Trust, which are delivered horewith, and to raconvey, without warranty, all the estate

now held by you under the Deod of Trust to the person or persons lagally extitled thereto.

Date:

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of

Flrst American Title

Signature:

the 26th

of May AD,19__98 at 2:44

of Mortgages

o'clock ____PM., and duly recorded in Vol M98

on Page 17707

FEE $20.00

/( Bemetha (5. Letsch, County Clerk
By _Ljathlis. Koga)
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