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FT MORTGAGE COMPANIKS
4949 SW MEADOWS RD, #350
LBKE OSHEGO, OR 97035

LOAN #: 16005985
ACCOUNT NUMBER
TAX ACCOUNT NUMBER K-51779

DEED OF TRUST

THIS DEED OFTRUST("SecurityInstmmcnt")is madeon MAY 19, 1998. The grantor is
WILLIAM R RUTLEDGE ARD MARY L RUTLEDGE, KUSBAND AND WIFE A8 JOINT TENRNTS

{*'Borrower"").

The trustecis  RLAMATH COUNTY TITLE COMPANY

(“Trustee’").
The beneficiary is  #T MORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES

which is organized and
existing under the laws of  THE STATE OF KBNSAS
and whose address is 2345 GRaWD AVE. #2200, xnusas CITY, MO 641063

***ﬁ*it**t**t*ﬂ’fi******Q*t*!rﬁt*****i*ﬁ*ﬁﬁ Dollars
S, §215,000.00 ). Thisdebtisevidenced by Borrower’s note dated she same date as this Security Instrument (“*Note™),
which provides for monthly payments, with the full deb, if 1,
This Sccurity Instrument secures to Lender: (a) the repa 3
extensions and modifications of the Note; (b) the payme , with i y cr paragraph 7 to protect
the secarity of this Security Instrument; and (c) the performance of Borrower’s covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in - RLAMATH County, Oregen:

LOT 26, COLLIER LANE, ACCORDING TG THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF XLAMATH COUNTY, OREGON

AP £1 3910-008AC~-01500

which has the address of 3845 CoLLIZR LANE, RLAMATE PALLS

[Street, City},
Orcgon 97603 (**Property Address');
{Z5p Code) S ‘
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TOGETHER WITH 2l the improvements now or hereafier erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument, Al
of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant aod convey
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicabie law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Notc is paid in full, a sum (*‘Funds’") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument asa licn on the Property; (b) yearly leaschold payments or ground
rents on the Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if: any; (¢) yearly
morigage iasurance premiums, ifany; and (f) any sums payableby Borrower toLender, inaccordance with the provisionsof paragraph
8, in licu of the payment of mortgage insurance premiums. These items are called *Escrow Items.” Lender may, at any time, collect
and hold Funds in an amount not to excced the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.S.C.
Scction 2601 ef seq. (**RESPA"’), unless another law that applics to the Funds scts a lesser amount. If so; Lender may, at any time,
collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Fiinds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instruitientality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fundsito pay the Escrow Items,
Lender may netcharge Borrower for holding and applying the Funds, arnually analyzing the escrow account, or veri fying the Escrow
Items, unlees Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a ane-time charge for an independent real estaie tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made orapplicablelaw requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shail be paid on the Funds. Lender shall give to Bortéwer, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when dug, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the arount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy
payments, at Leader’s sole discretion,

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refuind to Borrower any Funds held
by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at thetime of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Paymentz. Unlcss applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shali be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under pasagraph 2; third,
io interest duc; feurth, to principal due; and Iast, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property which
may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all nctices of amounts to be paid under this paragraph. If Borrower makes these
paymenis directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge anylicn which has priority over this Security Instrumentunless Borrower: (a) agrees inwriting
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If
Lender determines that any part of the Property is subject to 2 fien which may attain priority over this Security Instrument, Lender
may give Borrowcr a notice identifying the lien. Borrower shall satisfy the licn or take one of more of the actions set forth above within
10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the tenn *‘extended coverage’ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shail give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not madc promptly by Borrower.

Unless Lenderand Borrower otherwisc agreein writing, insurance procecds shall e applied to restoration or repair of the Property
damaged, if ihic restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-cay period will begin when the notice is given.
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and Borrower otherwise agree in writing, any application of proceeds ie principal shall not extend or postpone

monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

5acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property

prior to the acquisition shall pass ty Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition,
6. Gccupancy, Preservation, Maintenance and Protection

Berrower shall occupy,
Security Instrument an

whether
civilorcriminal, isbegun that in Lender's good faith judgment could resuli in forfeiturcof the Property or otherwise materially impair
the lien created by this Sccurity Instrument or Lender’s sccurity interest. Borrower may cure such a default and reinstate, as provided
inparagraph18, by causing theaction orproceeding tobcdismisscdwithamling that, in Lender’s good faithdetermination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited o, representations concerning Borrower’s occupancy of the Property as a
principal residence, Ifthis Security Instrumentisona leaschold, Berrower shall comply with al? theprovisions of the lease. If Borrower
acquires fee title to the Propeny, the Ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covenants and agrecments contained in this
Security Instrament, or thereisa legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
inbankruptcy, probate, for condemnation or ferfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
i nder’s rights in the Property. Lender’s acti

nstrument, appearing in coust, payin
on the Property to make repairs. Although Lender may take action under this paragraph

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Notc rate and shall e payable, with interest, upon notice from Lender {0 Borrewer requesting payment.

>

ect, from an alternate inortgage insurer approved by Lender. If substantially equivalent
lable, Borrower shall pay to Lender each month a sum equal to onz-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurarice cove
usc and retain these payments as a loss reserve in licu of montgage insurance,

approved by Lender again becomes available and is obtained. Borrower s
insurance in effect, or to provide a loss reserve, until the requirement for
agreement between Borrower and Lender or applicable law,

9. Inspection. Lender orits agentmay make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior'to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyace in licu of condemnation, are hereby assigned and shall
be paid to Lender, .

Intheeventofa total taking of the Proparty, the proceeds shallbe applicd to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borro i
the Property immediately before the taking is
immediately before the taking, unless Borrower and
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amgunt of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of 2 partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the sums securcd by this Security Instrument
whether or not the sums arc then due.

if the Property is abandoned
orsetticaclaim fordamages,
to collect and apply the p .

Instrument, whether or pot then due.

Unless Lender and Borrower othenvise agree in writing, any application of proceeds to principal shall not extend or postpone
tha due date of the rzonthly payments referred to in paragraphs 1 and 2 or charge the amount of such payments,

11. Barrower Not Reicased; Forbearance By Lender Not &« Walvcr, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumen? granted by Lender 10 any successor in interest of Borrower shall not
opcrate to release the liability of the original Borroweror Borrower's successors in interest, Lender shall notbe required to commence
proceedings against any successor ininterest or refuse toextend time for payment or otherwise modify amortization of the sums sccured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrumert shall bind and benefit the suc
Bomrower's
execute the Note: (a)is co-signing this Security
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under the terms of this Security Instrument; (b) is not personally ebligated to pay the sums secured by this Security Instrument; and
(<) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard 16
the terms of this Security Instrument or the Notc without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrement is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected o to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Nete.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another methiod. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shali be given by ficst class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower, Any notice pravided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governiag Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Propertyis located. In the event that any provision or clause of this Sccurity Instrument or the Note coaflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrumnent and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or 2 Beneficial Intercst in Borrower., If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this opiion shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the daie of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shalt provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrament without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mieeis certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlicrof: (a) § days(orsuchother period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of 2
Jjudgment enforcing this Security Instrument. Those conditions are that Borzrower: (2) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any defauit of any other covenants or
agreements, (c) pays all expenses incurred in enforcing this Security Instrument, incliding, but not limited to, reasonzble attorneys’
fees; and (d) takes such action as Lender may reasonably require tn assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sims secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togetier with this Security Instrument)
may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known as the “‘Loan
Servicer'") that collects monthly payments duc under the Note and this Security Instrumeiit. Therz also may be one or more changes
of the Loan Servicer unrelated 10 2 s2le of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice
of thechangz inaccordance with paragraph 14 above and applicable law. The notice will state the nameand address of the new Lean Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Sabstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything affecting the Property that isin violation
of any Environmental Law. The preceding two sentences shall.not apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenanse
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, oz is notificd by any governmental orregulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all necessary
remedial actions in accordance with Environmental Law,

Asused inthis paragraph20, ¢ Hazardous Substances’* arethose substancesdefined astoxic orhazardous substancesby Environmental
Lawand thefollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxicpesticidesand herbicides, volatile
solvents, materials containing asbestos or formaldchyde, and radioactive materials, As used in this paragraph 20, **Environmental Law’
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The nctice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the pon-existence of a default or any other defense of Borrower to acceleration and
sale. If the defauli is not cured on or before the date specified in the notlce, Leader, at its option, may require immediate
payment in full of all sums sccured by this Security Instrument without further demand and may invoke the power of sale and
any otiier remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
reinedies provided in this paragraph 21, including, but not limited to, reasonable atterncys’ fees and costs of title evidence.

If Leader invokes the power of sale, Lender shal! execute or cause Trustee to execute a written notice of the occurrense
of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in
each county in which any part of the Property is located, Lender or Trustee shall give notice of sale in the manaer prescribed
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by applicable law to Borrower and to other persons prescribed by applicable law, After the time required by applicable law,
Trustee, without demaad on Borrower, shali sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale it one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously sct:eduled
sale, Lender or its designee may purchase the Property at any sale,

Trustecshall deliverto the parchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee’s deed shall be primafacie evidence of the truth of the statements made therein. Trustee
shall apply the proceedsof the salein the following order: (2) to all expenses of the sale, including, but not limited to, reasonable
Trastee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persens
legally catitled to it.

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitied to it. Such person
or persens shall pay any recordation coste.

23. Substitute Trustee. Lender may, from time to time, remave Trustee and appoint a suceessor trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

24. Attorncys’ Fees. As used in this Sccurity Instrurnent and in the Note, *‘attorneys’ fees’” shall include any attorneys’ fees
awarded by an appellate court.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicatle box(es)]

[} Adjustable Rate Rider 3 Condom:nium Rider ) -4 Family Rider

[ Graduated Payment Rider [~—] Planned Unit Development Rider 7] Biweekly Payment Rider
(3 Balloon Rider ] Rate Improvement Rider [} Second Home Rider
T3 V.A.Rider {1 Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,

STATE OF OREGON, . : County ss: ",‘(//[//) lc‘b//b
Onthis H|¥ " dayof '/,77(16 personally appearcd the abev: named

Wilbdn K- Ruledge. ¢ 1oy o Ruuthdge

and acknowledged the foregoing instrument to be 77 voluntary act and deed.

L SEAL
PATRICIA M JOHNSON
Rl TN
wcmmsolou EXPIRES Aus 04, 2000 Notary Public for Oregon
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Filed for record at request of First American Title the 26th

of May AD.,19__38 at__ 2:45 o'clock ___P. M. and duly recorded in Vol. _ M38
of Mortgages on Page 17713

Bermetha G. Le!sc'h, County Clerk
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