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i char gf{sg Iglésg QQEEQ'.:F}“"f this - “/f 74— {,da,y of 19 , between
~ASPEN-TITHE ~AND-ESCROW. S ST romperm et 83 Grantor,
: rosnaranaraniens i . ceve bt eaniaie e , as Trustee, and
~REALVEST,..INC.., 2. NEVADA..CORPORATION. .

-

,» as Beneficiary,

-WITNESSETH: . .

Grantor irrevocabt%mnts, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATE County, Oregon, described as: '

LOT 10, BLOCK 33, NIMROD RIVER PARK, ATH ADDITION )
This Invtrurment is bolng recordsd es cs
(3en only, and has nct

KLAMATH COUNTY, OREGON examined 5 to validity, sufficiency or afoct i
muay have upon ths hievein doserived property.
hﬂnocmsymor.ﬁnglmbeanmqumdw

| | ASPEN TITiE & £3CROW, INC.
together with all and singular the ¢ ts, hereditaments and appurtenances ead all other rights thareunt s belonging or in anywise now
:;’r” h;rr::il’ct; appertaining, and the rents, iscues and profits thereof arfd all !i;tures now or herealter attacked to or uved in connection with
FOR THE PURPOSE OF SECURING PERF ORMANCE of each lﬁrument of tmnlo.r horein contained and payment of the sum
TWO..TEQUSAND....AND..00/100. . DOLLARS . *#*¥ : ‘ .

($-.2000.00. .Y Dollars, with intereat thereon according to the terms of a promissory
noto of even date herewith, payabls fo beneliciary or order and made by grantor, the final payment of principal and interest hereof, it

ot sooner paid, to bo due and payable ... ... APRIL..15TH - A%2008

The dute of maturity of tho debt secured by this instrument is the date, stated above, on which the final installment of the note
becames due and payable. Should the grantor eithar adrea to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of granior's interest in-it without lirst obtuining the writlen consent or approval of the beneficiary, then, at the
beneliciary's option®, all obligaticns secured by this Instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
cor;w immediately due and payable, The execution by grantor of an carnest money agreement®® does not constituta a sale, conveyance or
assignment. : ; ' :

To protect the security of this trust deed, grantor agrees: o

1. To protect, preserva and maintain the Froperty in good condition and repair; nct to remove or demolish any building or im-
provement thereon; not 1o commit or permit any waste of the property.

2. To completes or restore promptly and In good and habitable condition any building or improvement which may be constructed,
damaged Gr destroyed thereon, and pay when dus all coste incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, conditlons and restriciions allecting the property; i the bensficiary
30 requests, to join in exscuting euch financing statements pursuant to the Uniform Commerclal Code as the beneliciary may roquire and
to pay lor lling sams in the proper public oftlce o ofticas, as well as the cost ol alt llen ssarches made by liling oflicars or searching
agencies as may be deemed denirable by the beneliciary. -

4. To previda and continvously maintain insurance on the Luildings now or hereafter erected on the property against loss or
damage by lire and such other hazards as the beneticiary may from time to time require, in an amount not less than §............. ... ... "
written in companiea acceptable to tha beneliciary, with loss payable to the latter; all policies of insurance shall bs delivered to tha bene-
liciary as soon as insured; il the grantor ehall fail for any reason fo procuro any such insurance and to deliver the policies to the beneli fary
at least fifteon days prior to the expiration of any policy of insiratice now or hersafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expenss. The amount collected under any lire or othst insurance policy may be applied by beneiiciary upon
any indebtedness cecured hereby and in such order as beneliciary may determine, or at optivn of beneliciary the entire amount so collected,
or any part theceof, may be released to grantor. Such application or release shali ot cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such rotice.

5. Ta keep the property frec from construction liens and to pay all taxes, assessments and other charges that may be levied or
essasied upon or against the property belore any part of such taxss, assessments and other charges become past due or delinquent and
promotly deliver receipts therefor to beneliciary; should the grantor fail to make paymert ol any tazes, assessiments, insurance premiums,
liens or other charpes payable by drantor, either by direct payment or by providing bsneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hersby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becomo a part of
the debf secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with Interest as aforesaid, the property hsroinbelore described, as well as the grantor, shall be bound to the same oxtent that they are
bound for the payment of ths obligation herein described, and all such payments shall be immediately due and payabie without notice,
and the nonpayment thereof shail, at tho option of the Eeneliciary, ronder all sums sscured by this trust deed immediately due and pay-
able and constitute & breach of this trust deed, '

6. To pay all costs, lees and expsnses of thiy trust including the cost of title soarch as well as the other costs and expenses of the
trustee incurred in connection with or in enlorcing this obligation and trustea’s and attornoy's lees actuzlly incurved.

7. Ta appear in and defend any action or proceeding purporting to atfect the security rights or powers of benoticiary or trustee;
end in any suit, action or proceeding in which the beneticiary or trustee away appear, inziuding any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including svidence ol title and the beneticlary’s or trustee’s attorney fees; the amount of attorney fess mentioned in this para:
draph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decres of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge re ble as the beneticiary's or tcustee’s attorney fees on suck appeal. \

1t is mutually agreod that:

8. In the event that any portion or all of the property shall be taken under the right of eminent d, in or d tion, bene-
ticiary shall have the right, if it so elocts, to require that all or any portion of the rmonies payable as compensation for such taking,

NOTE: The Trust Deed Act provides thzt tha trustes hersunder must ba elther an attomey, wha Is an sitive member of the Oregon Stats Bar, a bank, trust compaiy
of savings and joen astuciztion authorized fo do business undor the laws of COregon or the Unitad States, o titls instrancs company authorred to insure litie to real
property of this stals, it subsidlaries, aifiliates, agents or branches, the United Statss or any sgency thereof, or 2a escrow agent ficensed under ORS 696.505 to 696.585.
"WARNING: 12 USC T701}3 mgulates 2nd may prohibll exercise of tis eption, Lo ’

**The publisher suggects that such an agreamant address the Jzsue of obtaining beneficlary’s consent In complete detail,




S s

wludx are in oxceu nt :lzo lmount roquilod ta pay.all ansonabla coau, azpenaol fand allomaf: !eea rmsur"y paid or incurred by grontor
In’such ‘proceedings, shall be paid to bensficiary ard applied by {11 tirst upon any reasonabls costs and expenses und attorney's fees, both '
in the tzial 'and appellats courts, necossarily paid or mcurred by bemtlciary in such procaedingu, and the bala d
nnss secured hereby; and  grantor afrses, at its own experiss;fo 't ‘actiony’ and’ exscute’ such inslrumenn as :imh be necessary
in’ebtaining such tion, prompfly upon benehcmrys roquaet,”. : e

9. At any time :md fromn time to time upon written request of benehcmry, paymanl of its leea and prescn!a!mn ot lhrs dﬁed and
the nato for endorssment {in case of tull reconveyances, for cancellation), without atfocting the hab:lity of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction’ thereon; (c) join in any subordination or other agreement affecting this desed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled rherefo," and the recitals therein of any matlers or lacts shall be conclusive prool of the truthfuiness thereof. T'usreos
{ees for any of the services mentioned in this paragraph shall be not less thar: $5.

10. Upon any default by grantor hereundsr, bensticiacy may at any time without notice, either in person, by agent or by a recsiver
to ba appointed by a court, and without regard to the adequacy of any security lor the indebledness hereby secured, anter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and sxpenses of operation and collection, including reasonabls attorney's fees upon any
indebtedness secured heraby, and in such order as beneliciary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits. or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or notice of default horeunder or lnvalidale any act done pursuant fo such notice.

12, Upondefault by grantor in payment of any indebtedness secured heroby or in grantor’s perfor of any agr hereunder, time
being ol tho essence with respect to such payment and/or perlormancs, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an evant the beneliciary may eloct io proceed to foreciose this trust deed in equity as a mortdage or direct the
trustee fo foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may hove. In the event the beneliciary elects to loreclose by advertiscment and sale, the bene-
ticiary or the trustee shall execute and cause fo bo recorded a written notice of detauit and election to sell the property to satisty the obliga-
tion secured hereby wharnupan the trustes shall lix the time and place of sale, give notice thereof as then required by law and procecd
to foreclozo thig trust de=d in the manner provided in ORS 86.735 to 86.795.

13, Alter the trustes has commenced foreclosure by advertisement and sals, and at any time prior to 5 days beifore the dats the
frustee conducts the sale, the grantor or any other porson so privileged by QRS 86.753, may cure the default or defaults. If the delault
consists of a failure fo pay, when due, sums secured by the trust desd, the delault may bs cured by paying tho entire amount dus at the
time of the cure other than such portion as would not then be due had no default occurred, Any other default that is capable of being
cursd may be cured by tendering the perlormance required under the obligation or trust deed. In nny case, in addition to cuung the de-
inult or delaults, the person effecting tho cure shall pay to the bonehcinry all costs and expenses actually incurred in enforcing
the obligation ol ths trust deed fogether with trustes's and uttorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, Tke trustes may sol! the proporty either in one parcel or in separate parcels and shall sell
the parcel or parcels a¢ auction to the highest bidder for cash, payahle at the time of sale. Trustee shall deliver to the purchaser its deed
in lorm as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thsreol. Any person, oxcluding the trustee, but including the
Arantor and beneliciary, may purchase at the sale,

1S, When trusteo sells pursuant to the powers provided herein, frustee shall apply the proceeds of sale to payment of (1) ths ex-
ponses of sale, luding the comp tion of the trustes and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, {'3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests mnay
appear in the order of their priority and (4) the aurpfu:, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary moay frem time to time appoint a su 3r or s to any trustes named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor truatee, the latter shali be vested with all title,
powers and duties conferred upon any trustse herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrurnant executed by beneliciary, which, when racorded In the morigage records of the county or counties in which the
property is situated, shall be conclusive proo! ol proper appoint t of the frustee. -

Trustes accepts this trust when this doed, duly executed and acknowledged, is mads & public record as prowded by law, Trustee
is not obligated to notily any party hersto of pending sale under any other doed ol trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by irustee.

The grantor covenants and agrees to and with the benelficiary and the beneficiary’s successor in interest that the grantor is lawiully
seized in foe simple of the real property and has a vaiid, unencumbered title thereto, except as may be set lorth in an addendum or exhibit
astached heretfo, and that the grantor will warrant and forever delend the same against all persons whomsoever,

WARMING: Unlese grantor provides beneficiary. with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. Thiy insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
ths coverage by provxdmg evidence that grantor has obtained property coverage elsewhere. Grantor is responsibie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioan balance. It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expcnszve than insurance grantor m:ght otherwise
obtain alone and may not satisfy any need for property damage covemgc or any mandalory liability insurance re-,
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan repressnted by the above described note and this trust deed are:

(a)* primarily for grantor’s porsonal, family or household purposes (200 Important Notice balow),

(b) for an organization, or (even il grantor is a natural pesson) are tor business or commercial purposes,

This deed applles to, inures to the benelit of and binds all parties hereto, their heirs, logatees, devisees, administrators, executors,
personal representatives, successors and assigns. Tha term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein.

In construing thu trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; thas
it fha context so requires, fho singular shall ba mken to meen and mclude the plurul and that 4er.otnlly all grammatj

* IMPORTANT NOTICE: Delets, by fining out, whkhwor warranty (o) or (b) is
not applicablse; if warranty (o) is opplicable und the bonoﬂdmy is a creditor
as such word Is defined In the Truthein-l g Act and R ton Z, tha
bansficlory MUST comply with the Act and Regulation by noki }
disclosuras; for this purpose use Stevens-Ness Form Mo, 1319, or cqulvclonl.
1f compliance whh l)u A:l Is not requirad, disrsgard this notice. :

STATE OF OREGON, County cf ,..ﬂlafé N P

This instrument was acknowledged befdfe me on 5. 19..

" et . hxs mstru entwas : 19?f,
HOTARY PUSLIC-DREGBR -} 7 '

COMMISSION HO. 307 y 2
M1 COMMISSION XPES DEC. 7, 01 P

lic for Oregon My commission expires -D!F
REQUEST FOR FULL RECONVEYANCE (To bo used only when obligations have been paid.)

STATE OF OREGON: COUNTY OF KLAMATH . ss, _ ’

Filed for record 2t request of ____ggg_Ii.;,Lg_&___Egcrow o the 26th day
of May AD,19_98 at_'3:18 "o c!ock___LM.. and duly rccorded inVol. __M98

)

of ____Mortgages "’ on Page 17748

_ . - k’ Bernetha G#e;sc.h, County Clerk
FEE . $15.00 i Sedlus.. FKras s




