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TRUST DEED c : STATE OF OREGON, -

- . . N - e, County of . }SS
Michael & Long, Inc o R ST centify that the within instrument
] 22.0_6_5,_21’_&{;_,35.]’__3:1, o - Wwas received for record on the ______ day
.. OR_97124 ' of ____. » 19, at

i . : S . M., and recorded in
R 57, : v

o eel/volumeNo, ..._..__.___-¢n page
E—C-lsr--m-495~C~-’6-~P--3-‘=°wnin§--- L and/or as fec/file/instru-
H;nqvaq:.;;.u.zyi fle04t ‘ i 1/1eception No,

. Barwhiclary's fiama and Addrase
;RMQW’“EH@!'W“‘-”W E
H-,Cw15~,~-~Box--49-5-(‘.‘--%--9-:8:%42}9{- "
|| Banover, N M 88041 el

o

Bre ZIPR703 1 L
Mi chg‘é{fSEWQQE&Bégade this ....fﬁ’" day of . 2 , between

. . - as Grantor,
e, -» as Trustee, and

-RERLVEST, THC.. A WRVADA GoRBaRRTIo

» a3 Beneficiary,

WITNESSETH:

Grantor irrimwénts, bargains, sells and conveys to frusiee in trust, with power of sale, the prbperty in
............. [OOSR County, Oregon, described as: .

LOT 09, BLOCK 33, NIMROD RIVER PARK, 4TH ADDITION

.mstument is bakey recorded eg
KLAMATE COUNTY, OREGON e natig oniy, end has nok bson

oxuminod es to validity, sufficlency or effost it

may beve upon the herein described propesty.

Thia courtssy racording has besn requestod e
fogother with all and i, gular the ¢ ta, horedi, ts and appurtenances mm&fmg "in anywise now

o;; hereafter appertaining, and the rente, issues and profits thereot and all fixtures now or heroalter attached 1o or used in connection with
the property, R [ P

FOR THE PURPOSE OF SECURING PERFORI‘JAIV"CE of each agreemsnt ot grantor hersin contained and pa

x2x. TWO. THOUSAND. -AND._00/100 DOLLARS %=

(52000'00) . Barngigrene e .. Dollars, with inferest thereon according to the terms of a promissory
note of even date herswith, payab, bensticiary or order and de by grantor, the {inal payment of principal and interost hereot, if
not sooner pald, to be due and payable APRIL...J\ETH...“.....,..MZ.O,QB
The date of maturity of the debt secured by this instrument iz the date, stated above, on which the final installment of the note
mes due and payahls, Should the grantor either agree to, attempt ‘te, or actually scll, convey, or assign all (or any part) ot the prop-
(or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
beneficlary's option®, all obligations secured by this instrument, irrespective of ths maturity dates expressed therein, or kerein, shall be-
cor;w immediately due and payable, Tha execution by grantor of an earnsst money agreements* does not constitute a sale, conveyarce or
azsignment, : :
To protoct the security of this trust doed, grantor agrees:
1. To protect, preservs and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; niot to commit or permit any waste of the property,
2. To complate or restore promptly and in good and habitabla condition any building or improvement which may be construcied,
damaged or destroyed thereon, and pay when due all costs incurred therefor, ’
3. To comply with all laws, ordinances, regulations, coveriants, conditions and restrictions allecting the property; it the beneliciary
§0 requestz, joil f tements pursuant ¢o the Uniform Commereial Code as the beneliciary may require and
HH as well as the cost of ajf Hen searches made by ftiling otficers or searching

yment o! the sum

orsaiter orected on the property against loss or
[ ire, in an amount not less than §..........

with loss payable to the latter; all policies of insurance shall be delivered to t£ bene-

insured; if the grantor shall tail for any reason fo procurs any suck insurance and to delivar the policies to the beneticiary

at least tilteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneaficiary may pro-

curs the same at grantor's expease. The amount collected under any fire or other insurance policy may be applied by beneliciary upon

any indebtedness secured hereby and in such order as beneliciary may dstermine, or at option of beneliciary the entire arnount so collected,

or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any defeult or notice of defnult here-
undor or invalidate any act done pursuant fo such notice.

5. To keep the property free from construction liens and to Pay all taxss, assessments &nd other charges that may bs levied or
assessed upon or againgt the Property belore any part of such taxss, assessments and other charges become past due or delinquent and
promptly deliver recoipts tharefor to beneliciary; should the grantor fail to make Payment of any taxes, fs, insurance premi, ,
liena or other charges payable by érantor, either by direcs payment or by providing beneliciary with funds with which to make such pay-
went, bereliciary may, at ity option, make payment thersol, and the amount so paid, with ;i "
socured hereby, togother with tha obligations described in paragraphs 6 and 7 of this ¢
the debt secured by this trust deed, without waiver of any rights arising from breach of

3 aforesaid,

ourt, granfor

orney {eos on such appeal.
It is murually agroed that;

8, In tha avent that any portion or all of the property shall bo taken undor the right o eminent domain or condemnation,
liciary shall have the right, il it so elects, to requite tint ajl or any portion of the monies payable as compensaiion for such caxing,

8, afilliztes, age 75 escrow agant licensed under ORS 696.505 to 696,583,
"WARNING: 12 USC 1701-3 ragulates and may prohiblt axercise of this etien,

“*The publizher suggests that such an agreemant cidress the Issue of oah!nlné hanéﬂclary': conssnt lﬁ chmpleta detall,
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r which are in ezcess of thy emount required to pay all 1 1able costs, erp and atiornsy’s ees nocessarily paid or incurred by grantor

in such proceedings, shall bo pald to beneliciaty and applied by it tirst upon any reasonabie costs and ‘expansas and. attorney’s foes, both
in the trial end appellcto courts, necsssarily paid or incurred by Foneliciary in such proceedings, and the balanca applied upon the indebted-
fiess secured hereby; and grantor agroes, at its own oxpense, fo take’ such actions and exécute such Instrumenta as shall be necossary
in obtaining such compensation, promptly upen periaficiary’s request. - 1 o s e )

9. At any time and from time to time upon written request of bonsticiary, payment of its foss and presentation ol this dsed and
the note for endorsement (ia case ot full reconveyances, for cancallation), without atfecting the liability of any person lor the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any sasement or creat-
ing any restriction therecn; (c) join i any subordination or other agreement attecting this deed or the liea or charge thereof; (d)
raconvey, without warranty, all or any part of the proparty. The grantes in any reconveyance may be described as the “person or persons
legally ontitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the tiuthfulness thereof. Trustee’s
fees lor any of the services mentioned in this paragraph shall be not less than $3. ,

10. Upon any defzult by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upan and take
possassion of the property or any part thereol, in its own name suo or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expanses of operation and collsction, including reasonable aitorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession ol the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies o compensation of awards {or any toking or damage of the property, ard the application or release thereof as
aloresaid, shall nat cure ar waive any detault or notice of default hereunder or invalidats any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in drantor's performance of any agreement hereunders, time
being of the e i ¢t and/or perlormance, the heneliciary may declars all sums secured bereby immediaZely
due and payable. In suc may elect to proceed to loreclose this trust deed in equity as 2 mortgage or direct the
trustee to foreclose this trust deed by advertisement und sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciacy may have. In the svent the beneliciary elects to foreclosa by advertisement and sale, the bene-
liciary or the trustee shall execute and cause to be recorded a written notice of dofanlt and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to loreclose this trust deed in the mannser provided in ORS 86.735 to 86.795. ’ ’

13. After the trustee has commenced v isement and sale, and at any time prior to 5 days belore the date the
trustec conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or defaults. If the default
consists of a failure to pay, when dus, sums securad by the trust deed, the default may be cured by paying the entire amount due at the
¢ime of the cure cther than such pertion as would not then o due had no delault occurred. Any other default that is capable of being

tendering the performance required under the obligation or trust deed, In any case, in addition to curing the de-
fault or detaults, the person eftecting the cure shall pay to the bensliciary all costs and expenses actually incurred in eaforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.
14. Otherwise, the sale shall be held on the date and at the time and place designated in tke notice of sale or the time to which
the sale may be portponed as provided by law., The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying ths property 50 sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthtulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at thn sale.

1S, Whon trusten sells pursuant to the powers provided herein, ¢trustee shall apply the procceds of sale to payment of (1) the ex-
penssa of asle, including the compensation ol the trusteo and a reasonable charge by frustec’s attorney, (2) to the obligation secured Dy
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed asz their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor ot to any succossor in interesi entitled to such surplus.

16. Beneliciary may lrom time to time appoint a successor or successors to any trustze named horein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein named or appointed herounder. Each such appointment and substitution shall be
mad= by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which t&e
property is situsated, chall be conclusive proot of proper app int ¢t of the trusteo.

17, Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustes
is not obligated to notify any party hereto of pending salo under any other dsed of trust or of any acticn or procesding in which grantor,
beneficiary or trustee shall be a party unlesa such action or proceeding is brought by trustee.

The grantor covenanta and agrexs to and with the benaliciary and the beneliciary’s successor in interest that the grantor is fawlully
seized in feo simple of the real property and has a valid, unencumbered title theroto, except as may be set forth in an addendum or axhibit
attached hereto, and that the grantor will warrant and forever detend the same against all persons whomsoever.

WARNING: Unlees grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or. against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneliciary, which-cost may be added -tc grantor’s contract-or
loan balanca. It it is 50 added, the interest rate on the underlying coniract or loan will apply to it. The effective date
of coverage may be the date drantor's prior coverage Japsed or the date grantor. failed. to. provide proof of coverage.
The coverage beneficiary purchases may be considerabiy more expensive than. insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage, or 'qny”’mandutory liability msurance re-
quirements imposed by applicable law. : - M :

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primatily for granter’s parsonal, family or kousehold purposes (see Important Notice below),

(b) lor an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inutes to ¢the beretit-of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal reprosentatives, successors and assigns. The term baneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or no? named as & beneliciary herein.

In construing this trust deed, it i understood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context 3o requires, tho sindular shall bo taken to moan and include the plural, and that generally all grammatical ¢ s shall be
made, assumed and implied to mako the provisions hereot apply equally to corporations and to indj 5 .

INWI TNESS WHEREOF, the grantor has executed this i e d j written.

* [MPORTANT NOTICE: Calate, by lining out, whichever warranty (a} or {b) Is
not opplicabls; if wertanty [a) Is applicable and the benefleiary is a ereditor
as such word is defined In the Truth-in-lending Act and Regulation Z, tha
beneficlary MUST comply with the Act ard Reguiction by moking required
disclosures; for this purpnsa use Stavens-Ness Farm No. 1319, or equivalent.
i complinnze with the Act is not required, disrsgard this np'la. :

'STATE OF OREGON, Courity of &) aftnptain .
This instrument was acknowledged b&fore me on / X

by

: /
is insgrume as acknowledged before me on A

A DT g -
&fic for Oregon My commission expiresdice. 2o/
REQUEST FOR FULL RECONVEYANCE (Vo be used onfy when obligatizns have besn paid.}
STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Tiéle__&;xsgxng_ the 26th

of May D10 98 wm_ 3:18 oclock __P. M. and duly recordedin Vol. _M38
of Mortgages - on Page 17751

day

Bermetha.G. Letsch, County Clerk
$15.00 . < By 4M - 'MaJ




