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-... . TRUST DEED S STATE OF OREGON,
Michael B Long, Ing : e 7 ‘lcertify that the within instrument
21065 N.W. .Ray Rd v R : .- Was received for record on the day
Hillsbaoro. QR 97124 _

.M., and recorded in

—‘_REALVES'-I;", s ieme and 3 I/volumeNo, ... ___ on page
Jmc'lsTT‘ngf‘gg‘g';g;’%“g" R -- andfor as fec/filc/inr?tngx-
’_3@3"5:*-&55 ment/microfi i ,

] - Bunsdclary's Nams and Addreis b , Record of of said County.
" ‘memms.mrw v ' Witness my haind and seal of County
; : v o'y o .
s H?Gz-:zs»r.--nex--é;ss—c-%wparewning--- , B affixed. -
Hanover, -N..¥.- 88041 ' ~ . v e -
- - ' NAME
- ‘ By
zZre & FERIIE ‘
' MichddHSH. WQQEEB&MI& this.......... oW dayof......... eer 19 98 , between

~AEPEN-TITLE-AND -ESCROW- oo - - : » as Grantor,

,» as Trustee, and

..R.EALV.ES.T..u_'ZNC.~,...,.A..HEYADA..COEE.ORI\TIOH'

» as Beneficiary,
"WITNESSETH:

Grantor irtﬁmwants, bargains, sells and cor:reys to trustee in trust, with power of sale, the property in
County, Oregon, described as:

LOT 17, BLOCK 75, NIMROD RIVER PARK, 7TH ADDITION
This instnament is being recondsd es )

RLAMATH COUNTY, OREGON axaminod 53 t0 yauo?ﬁ?,(, xﬁldchh?cy:? mh?i
ey heve upon the herein desoribed property.
This courtesy reaording has besnrequesisd of

ACPEN TITLE & ESCROW, IRG

tofether with all and singular the ¢ s, heredit, ts and appurtenances and all other rights thereinto belonging or in anywise now
o’; herealter appertaining, and the rents, issues and profits tharect and all fixtures riow or herealter attached to or used in connection with
the propersty, o S . .

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agresment of drantor herein coniained and payment of the sum

of . .**% THREE THOUSAND AND_00/1.00. DOLLARS *»* -

(S 3000.00) s e, Dollars, with interest thareon recording to the terms of a promissory
noto of even date herewith, payablo to boreticiary or order and m de Dy grantor, the linal payment of principal and interest hereof, it

not sooner paid, to be due and payable A.PRILlSTHnZOﬂs

Tha date of maturity of the debt secured by this instrument is the date, stated above, on which tha final installment of the note
becomnes due and payable, Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or ary part) of the prop-
arty or all (or any part) of grantor's interest in it without firs¢ obtaining the written consent or approval of the bencliciary, then, at the
benoliciary's option*, all obligations secured by this instrument, irrespactive of the maturity dates expressed therein, or herein, shall be-
come immediately due and payabls, The execution by drantor of an earnsst morney agrooment** does not constitute a sale, ccnveyance or
asgignment. s ’

To protect the security of this trust deed, grantor agrees:

1. To profect, presarve and maintain the property in dood condition and tepair; not to remmove or demolish any Building or im-
provement thoreon; not to commit or permit any waste of the property,

2. To complste or restore promptly and ir good and habitable condition any building or improvement which may be constructed,
damaged or destroyed theteon, and pay when dua all costs incurred therelor.

3. To cemply with all laws, ordi, , regulations, co , conditions and restrictions atlecting the property; if the beneficiary
20 requasts, to join i to th i

esirablo by the bensticiary.

4. To provide and continuously maintain insurance on the buildings now or hecoatter srected on the property against loss or
damage by lite and such other hazards as the beneticiary may from time to time require, in an amount not Jess than § .
written in companies accoptable to the bensliciary, with loas payable to the latter; all policies of insurance shall be delivered to the bene-
liciary as soon an insured; if the grantor shail tail for any reason (o Procure any such insurance and to deliver the policies to the benelticiary
at least iifteen days prior to tha expliration of any policy of ingurance now or heroalies placed on the buildings, the boneticiary may pro-
cure the came at grantor's expense. The amount collected under any fire or cther Insurance’ policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as beneliciary may delermine, or at option of beneticiaty the entire amount so collected,
or any pact thereof, may be released {o grantor. Such application or releaso shall not curs or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, :

5. To keep the property iree from construction fiens and to pay all taxes, assessmonts and other charges that may be levied or
assessed upon or againat the property bofore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver recaipts therelor to beneficiary; should the grantor fail o make payment ol any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensliciary with tunds with which to make such pay-
ment, beneliciaty may, at its option, make payment thereof, and the amount so paid, with intarest a¢ the rate set forth in the note
secured heroby, together with the okligations described in paragraphs § and 7 of this trust deed, shall be added to and becomeo a part of
the debt socured by this trust deed, withous waiver of any righta arising from breach of any of the covenants hereof and {or such payments,
with intezest as aforesaid, the property herninbelore describad, as well as the grantor, shall bo bound to the same extent that they are
bound for the payment of the obligation herein described, anl all such Payments shall Ha immediately due and payabdle without notice,
and the nonpayment thereot shall, at the option of the beneliciary, render all sums sscured by this trust deod immediately due and puy-
able and constitute s breach of this frust deed,

6. To pay all costs, fees and exgwnses of thi

¢ appear, including any suit for the loreclosure of this deed

of any suit or action ralated to this instrumont, including bu¢ not limited to its valldity and/or enforceability, to pay all costs and ex-

penses, Including evidence of title and the bonoficiary's or trustes's attorney lees; the amount of attorney fees mentioned in this bara-

£raph 7 in ali cases shall bo tixed by the trial court and in the event of an appeal from any judgment or decres of the tcini courft, grantor

Larther agreee to pay cuch sum at ths appeliate court shall adjudge reasonable ag the beraficiary's or teustee's attorney foes on such appeal.
it iz mutually agreed that: -~

8. In the event that any portion or all of the property shall be taken under the zight of aminent domain or condemnation, bena-

iciary shali have the right, il it so mlocts, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deag Act provides that fhs trustes harsunder must be elther as aitomey, who is an active member of the Oregon State Bar, a bank, trust tompany
of savings and loan assoilailon culhorized fo do business undor the laws of Oregon or the Uniied States, a Utle insurance company authorlzed to Insurs titls to real
progerty of this stata, Hs subsidlaries, atfillates, agents or brancher, the United Statsg or any ageacy tharecl, or sn escrow agent licensed urdsr ORS 638.505 o 698.585.
‘WARNING: 12 USC 17011-3 regulates and may prohibit exerciss of this aption,

**The publisher suggests that such an agreemient addeess the issue of obizining baneficiary's consent In complots detall,
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which ure in oxcess of the amount requirad to pay. all. reasonable costs, expensos and attorriey’s feos nécessarily paid or incurred by grantor

in such proceedings, shall ! id fa beneli i ¥t Lpon any reasonablo costs and expences and attorney's fees, both

in thé frial and appsiliats courts, necoasarily pald or Incureed by banellciary in such proceadings, and the balarce applied upon the indebted-

nees secured horaby; and grantor ugrecs, af its own expenssfo tnke stch actions ‘and execute such Instruments as shall be necessary

In ebtaining such ¢ 7 lon, promptly upon boneficiary's request, . .~ . < G . R B . -
9. At any timo and from tme to time upon writfen request 51 beneticiary, payrent of its fees and presentation of this desd and

the note lor endorsement {in cass of full reconveyarces, for cancellation); without atfacting the lisbility of any porson for the payment of

the indebtedness, trustee may (a) consent fo tho making of eny m ) (b) join in grarting any easement or creat-

ing any restriction thereen; () join in any subordinstion or oth e

reconvey, without warranty, all cr any part of the property.

legally entitled theroto,” and the recitals thersin of any mattars or facts shall be conclusive

12es for any of the services smentioned in this paragraph shall be not less than $5. ’

10. Upon any dsfault by drantor kereunder, baneliciary may at any time without nofice, either in person, by agent or by a receiver
to be appointed by a court, and without redard to the adequacy of any security lor the indebtedness hereby secured, enter upon and taks
passassion of the property or any part thereol, in its own name sus or ’
due and unpaid, and apply the same, less costs and expenses of operat,
indebtedness sacured hereby, and in such order as beneficiary may defermire.

15. The entering upon i f tho collection of such rents, issues and prolits, or the proceeds of tire
and other insurance policies f ing or damage of the propert » and the application or releass thereof as
aforesaid, shall not cure or waivs eny default or nofice of def. der or invalidate any act done pursuant fo such notice.

12. Upondefault by grantor in rayment of any indabtedness secured hereky or in grantor’s perlor of any agr hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums sscured hercby immediately
duc and payable, Ja such an ovent the benelicinry may eloct to proceed to loreclosa this trust deed in equity as a mortgage or direct the
trustee to [oreclose this trust deed Dy advertisoment and sale, or may diract the trustes fo pursue any other tight or remedy, either at
law or in equity, which the benoficiary may have. In the event the beneliciary elects to foreclose by advsrtisement and sale, tha bene-
ficiary or the teustee shall executs and cause to ba recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby wherecpon the trustee shall tix the time and place of sale, £ive notice thereof ag then required by law and procsed
to forecloss this trust deed in the manner provided in ORS 85.735 to 86.795.

13. Alter the trustee has c d forecl o by adverti and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, tha grantor or any other person so privileged by ORS 86,753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sumns secured by the trust daed, the delault may be cured by paying the entire amount Jue at the
ion as would not then ba dus had no default occurred. Any other default that is capable of being

i in addition to curing the de-

lault or defaulfs,
the obligation of the terust dead togeth

14. Otherwise, the sale shail be
the saie may bo postponed as provide i parate parcels and shall sel!
the parcel or parcels at auction fo th Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters ot fact shall be conclusive proof of the fruthtulness thereol. Any person, excluding the trustee, but including the
grantor and benoliciary, may purchass at the sale.

15. When trustee sells pursuant fo th
penzes of sale, i i
the trust deed, (. persons having rec
appear in the order of their priority and (4) the surplu

16. Beneficiary may Irom time to time appoint a ccessors to any frustee named herein or to any successor frustee
appointed hercunder. Upon such appointment, and without conveyance o the successor frustee, the latter shall bs vested with all title,
powers and duties conferred ugon any trustee horein named or appointed hereunder. Each such arpointment and substitution shall be
made by written instrument executed by beneliciary, which, whan recorded In the nortdage records ol the county or counties in which the
property is aituated, shall be conziusive proof of proper appoint. t of the ¢ frustee,

17. Trustee accepts this trust when this dsed, duly executed ond acknowledgded, is made a public record as provided by law. Trustee
it not oblf, i i i y other doed ot frusf or of any action or procseding in which drantor,

iofl or proceeding Is brought by trustes,

The grantor covenants and agdrzey to and with the baneliciary and the beneficiary’s succassor in interest that the grantor is lawfuily
saized in fee simple of the real property and has a valid, unencumbered titlo thereto, excapt as may bo set forth in an addendum or exhibit
attacked hereto, and that the grantor will warrant and lorever defond the 2ame against all pessons whomsoover.,

WARNING: Unless grantor provides beneficiary with evidence of insurance coveragde as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect 4rantor's interest. If the coliateral becomes damaged,
the coverage purchased by beneficiary may not pay eny ciaim made by or against grantor, Grantor may later cancel
the coverage by providing evidence that grantor has obtained property cgve(qge_'elgevylye;e. Grantor is responsibie
for the cost of any insurance coverage purchased by beneficiary, which <ost.may be addo_d to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor {failed to provide
The coverage bencficiary purchases may be considerably more expensive -than insurance _
obtain alone and may not satisfy any need for property damage coverage. or any rnandatory liability insurance re-
quiremsnis imposed by applicable law. T C

The grontor wurrants that the proceeds of the loan represonted by the abeve describaid note and thie frust deed are:

(a)* primarily tor firantor's personal, family or hourehold purposes (see Important Notice below),

ization, it grantor is a natural person) are for business or commeerclal purposes.

This deed applies to, inures to the benelit of znd binds all parties hereto, their heirs, legatoes, devisses, administeators, exocutors,
personal representatives, succossors and assigns, The torm beneliciaty shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, it is understood that the Hrantor, trustee and/or beneticinty muy each be more than one person; that
if the context so requires, the singuiar shail ba taken to mear and include the plural, and that gensrally all grammdfidal changes shall be
made, assumed and implicd to make the previsions kereof apply equally to corporations and to ividseal.

1IN WITNESS WHEREOF, the granter has executed this inst

* IMPGRTANT NOTICE: Dalete, by lining out, whichever warranty {a) ov (b) Is

nof applicable; if warranty (o) is applicable and the beneficlary v a creditor )< """""
as such vard Is defined in the Truth-in-Lending Act and Regulatlon Z, the

beneficiary MUST. comply with the Act and Regulations by making required
disclosures; for this purpore uia Stevens-Mess 7erm No. 1319, of squivolent,
It campliance with the Act is not requirsd, disregard this notice,”. . .7

by ...

e This ingtrument was acknowlodged beforo me on ...
OFFICALSEAL e /bra&ﬁ»eézjuf : }//

alg! 1HOE Pt ,
NOTARYPRLE RN %4«/54;;/ 5

MY COMMISSON EXPRES DEC. 7, 200

. ..@;LF‘Q.»{ . SO . I
-___Wotgey Public for Oregon My commision expires ,AZC.ZJ‘;{

]
REQUEST FOR FULL RECONVEYAMCE {To be ¢sed only when cbligotions have baen paid.} ‘

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow L ‘the . 26th day
of May A.D., 1998 at 3:18.__o'clock _ P, M., and duly recorded in Vol. __Mog .’

of Mortgagen - onPage - 17754

, BernethgG. Letsch, County Clerk
§15.00 By.ﬁﬂwz—_




