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. -TRUST DEED S STATE OF OREGON,

: b N . Countyof v }_SS-
27 N o . b ocertify that .the within instrument

H.C.15, Box 4450 : o -Wwas received for record on the

Hanover, N M._88041. - .. . L Jat

18 : . —---- 0°clock _.___.M.,, ard recorded in
R'E T, INC Siseiiindndiddre RE el/volume No: _._._________ on page

H-vC-33:?&%-?:38.5?2;%-?‘-Bm$n9"" . : o ) <~ andfor as fee/file/instru-

B ol 1 Pt PP P,

BvC15y-Box-485- CU4 B Browning. .
Hanovax,--. -M--88041 :

BICFEZEF T
?aulﬂgsg%&gﬁﬁg.mdemis. 6 - .19 98,between

~ASPEN-FITLE-AND-EBCROW oo e , as Grantor,
: 5 » as Trustee, and

..R..E...I,;...INC-.,....,A..NEVADA..CQREQRATIDN -

- ' . ' , as Beneficiary,
- WITNESSETH:

Grantor irrﬁvocgbl;i'ﬁmnts, bargains, sells and conveys to trustee in trust, with rower of 'sale, the property in
.. County, Oregon, described as:

LOT 39, BLOCK 20, KLAMATH FALLS FOREST ES&;‘A‘TIES, HIGHWAY 66, PLAT 1
te being

recorded a3 1y
, secormmodation onty, end has ot bean
KLAMATH COUNTY, OREGON Sxamined ag to valldity, eufficlancy or 6ot it

“Whmumﬁmhemindeceﬂbedpmpw,

mscomsvmardfng requasied ol
AGPEN TITIE & ESCROW, inc.

togotker with all and singular the ¢ ts, heredit, ts and appurterances and all other rights thereunto belonging or in anywise now
o;;e heteafter appertaining, and the rents, issuos and proiits thersof and all {ixtures now or hereattor attached to or used in connection with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agroement of grantor herein. Sontainad and payment.of the sum
of . X®% ONE.TEOUSAND. HINE HUNDRED: TEN..AND....S8./..10.OAI,,D.OLLARS.....'!!.‘.‘.‘.?."...A,‘...,..,. T

(S % 9100 5 8) s e b .. Dollass, with interest théreon according to the terms of a promissory
riote of even data berewith, payable to beneliciary or order and da by grantor, the final payment of principal and interest hereol, it

not soonor paid, fo be due and payable - - MARCH. .15, ... . .Hx2002

The date of maturity of the debt sscured by this instrument is tho dato, stated above, on which the tinal installment of the note
becomnes due and payable, Should the grantor either agree to, attemnpt to, or actually sell, convey, or aszign all (or any part) of the prop-
erty or all (or any part) of granfor's interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
beneticiary's option®, ail obligations sscured by this instrument, irreapective of the maturity dates expressed therein, or Rerein, shall be-
come immediately due and payable, The oxecution 5y grantor of an earnest monsy afreemont® does not constitute a sale, conveyance or
assignment.

To protect the sacurity of this teust deed, grantor agrean:

i. To protact, preserve and maintain the property in good condition and repair; not fo rewmove or demolish any building or im-
provemient thereon; not to cornmit or Pormit any waste of tho property,

2. To complste or ;estoro prompily and in good and Rabitable condition any building or improverent which may be consfructed,
damaged or destroyed therean, and pay when due all costs incurred therefor.

3. To zomply with ali laws, ordinancas, regulations, covenants, conditions and restrictions aflecting the property; if the benoficiary
80 requests, to jcin in executing such tinancing statsments pursuant to tha Uniform Commercial Code as the bensliciary may require and
to pay for liling same ini the proper public oflice or otlices, as well as the cost of all lien gearches made by filing officers or searching
#g=ncios &3 may be deemsd desirable by the benoticiary, 3

4. To provide and continuously maintain insurance on the buildings now or heroafter erected on tho pProperty against loss or
damage by tire and such other hazards as the beneliciary may from time to time reqtires, in ar amount not loss than § R
written in companies acceptable to the beneticiary, with loss payable to the latter; all policles of insurance shall be delivered to tha beno.
ficiary ag 100n as insuced; if the grantor shall fall for any rezson fo procure any such insurance and to deliver the policies to the beneticiary
at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the samo at grantor's expense, The amount collected under any fite or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as beneliciary may dotermine, or &t option of benaticiary the entire amount so cellected,
or any part thereol, may ba reloassd o drantor, Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice,

S, To keop the propeety Irse from construction iiens and to pay all taxes, assesaments and other charges that may be levied or
arsessed upon or against tho Property before any part of such taxes, assessrnenty and othor chardes bacome past dus or delinquent and
promptly delivar receints tharsior to benisliciary; should the &rantor fail to mzake paymant ot any taxes, , insurance premi
liens or other charges payable by grantor,
ment, beneficiary may, at its option,
vocurad hereby, together with the cbli i f A added fo' and become a part of
the debt secured by this trust deed, wi any of the covonants hareof and for such payments,
with Interest as aforesaid, the proport i the grantor, shall be bound to the same axtont that they are
bound for the payment of the obligation herein described, and all such Payinents shall be Immediately dye and Payable without notice,
and the nonpayment thereot shall, at the option of the boareliciary, rerder all sums sacured by this trust doed Immediately due and pay-
ablo and constituta a broach of this trust doed,

6. To pay all costs, Ises and expenses of this trust includin,
trustoe incurred in connocti

and in an ing i i netic Y appear, including any suit for the {orsclosure of this deed
or any asult or action reilated to this instrument, including but nof limited to its validity and/or enlorcaability, to pay all costs and ex-
pensce, Including evidence of title and the benoliciary's or trusiee's aftocney fees; the amount of attorney foes mentioned in this para-
graph 7 in alt casss shall be fized by the trial court and in the event of an appeal from any judgment or docree of the trial court, grantor
further agdroes to pay such surn at the appollate court shall adjudge rensonable ue the beneliciary's or trustoo's attorney lees on such appoal.

It ia mutually agdrood that:

8. In the event that any portion or all of the Propoerty shall be taken under the right of eminent di in or cond, ion, bens-
liciary shali havs the right, it it so olects, to require that all or any portion ol ths monies payabls as corpersation for such 2aking,

ttorney, who is an active mamber of the Oregan State B2z, a bank, trust compzay
n or the United Statas, a titls Insurance company autharized to Insure titia io reaf
& tes or any sgency tharast, or an escrow agentiicensed under ORS 696.505 to 696,535,
's option, N
addrees the issue of vhialning beneficiary’s consent in complete datsii,
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which are in oxcess of the amount required 10 pay kil asonable costs, axp. and attorney's loes nscassarily paid or incurred by grantor
in guch proceedings, ‘shall be paid to beneliciasy and applied by i¢ tirst upon any reasonable costs and oxpenses and attorney’s fees, both
in the trial and appellste courts, noecessarily paid or incurred by bensticiary In such Procoedings, and the balance applied upon'the indebred-
neas socured “hereky; and grantor ngroes, a? iis own axpense, fo take such actions and executs such instruments as chall be nécegsary
in obtaining such compensation, promptly upon beneliclary's request, :  ° R P : .

9. A2 any time and from time to timeo upon written request of benoliciary, payment cf its feos and presevtation of this deed and
the nctn for endorssment (in case of lull roconveyences, lor cancellation), witkous atfocting the liability of any person for the payment of
the indebtedness, trustes may (a) consent fo the ‘'making of any map or plat of the preperty; (b) join in granting any sassment or creat-
ing any restriction theteon; (c) join in any subordination or othor agresment allecting this deod or the lien or charge thereot; (d)
reconvay, without warranty, all or any part of the proporty. The grantse in any reconveyance may be described as the “perzon or persons
legally entitled thoreto,” and the recitals theroin of any matters or lacts shall be conclusive proot of the truthiuiness thereof, Trustee's
fees for any of ths services mentioned in fhis paragraph chall be not less than 85. = : -

10. Upon any defaulf by grantor hereunder, beneticiary may at any time without notice, cither in parson, by agent or by a receiver
to be appointed by a court, and witkout regard to the adequacy of any. security lor the indebiedness hereby secured, enfer upon and take
possession of the property or any part thereol, in its own name sue or otherwise coiloct the rents, issues and profits, including those past
due and unpaid, and spply the same, less costs and expenses of vperation and collection, including reasonable attorney’s fecs upon any
indebtedniess secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the proporty, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policins or compensation or awards for any taking or damage of the property, and the application or release thereof as

f ereunder or invalidate any act done pursuant to such notice,

12. Upondelault by grantor in payment of any indsbtedness secured hereby or ip grantor’s performance of any agreement hereunder, time
being of tho essence with respect to such payment and/or performance, the beneticiary may declare all sums secured hereby immediateiy
due and payable, In such an event the heneliciary may elect to preceed to foreclose this trast deed in equity as a mortgage or direct the
trusiee (3 foreclose this trust deed by advertisement and asale, or may direct the trustes to pursue any other right or remedy, sither at
Iaw or in equity, which the beneficiary may have, In the event the benoliciary elocts to foreclose by advertisement and sale, the bene-
liciary ov the trustes shall execute and cause to be recorded a written nofice of detault and election to sall the properly to satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclosa this trust deed in the manrer provided in ORS 86.735 to 86.795.

13, Alter the trustee has commenced foreclosurs by advertisement and sale, and at any time prior 205 days belore the date the
trustee conducts the sale, the grantor or any other person xo priviloged by ORS 86.753, may cure the delauit or defaults. I the default
consiats ol a failure to pay, when due, sums secured by the trusé doed, the default msy be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred, Any othker delault that is capable of being
cured may be cured by tendering the performance required under the obligation cr trust deed. In any case, in addition fo curing the de-
fault or defaults, the persvn elfecting the curo shall pay to the beneliciary all costs and expenses actually ‘incurred in enforcing
the obligation of ths trust deed together with trustee’s and atlornay’s lees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sals or the time to which
the sale may be postponed as provided by law. Tke trustee may sell the property either in one parcol or in sepirate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of salo. Trustes shall deliver to the purchaser its deed
in fore as required by law conveying the propsrty so sold, but without any covenant or warranty, express or impli=d, The recitals in the
deed of any matters of fact shall be conclusive proof ol the truthlulness thersol, Any perzon, excluding the trustee, but including the
&rantor and beneliciary, may purchase af the sale. .

15. When trustee sells pursuant to the powers provided hernin, trustes shall apply the proceeds of sale t6 payment of (1) the ex-
penses of sale, including the compensation of the frustee and a reasonable charde by trustee’s attorney, (. 2) to the obligation secured by
thn trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interasts may
appear in the order of their priority and (. 4) the surplus, it any, to the grantcr or fo any successor in interest ontitled fo such surplus.

16. Beneliciary may from tims to time approint a successor or successors o any trustes named herein or to any successor trustee
appaointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all title,
pow=rs and duties conferred upon any trustee herein d or appointed hereunder, Each such appointment and substitution shall be
made by wriiten instrumeant executed by beneliciary, which, when recorded in the mortdage records of the county or counties in which the
Froperty is situated, shall be conclusive proof of propes appoiniment of ths trusteo,

17. Trustee accepts this trust when shis dsed, duly execufed and acknowledged, is made a public record as provided by law, Trustee
is not obligated to notify any party hereto of pending sale under any other deed of frust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustes,

Tha grantor covenants and agrees to and with the beneliciary ard the beneliciary’s siccessor in interest that the grantor is lawfully
saized in leo aimple of the real property and has a valicd, unzncumbered titla therofo, except as may be set lorth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoaver.

- WARNING: Unless. grantor. provides beneficiary with evidence of insurance coverage as required by the con-

tract or loan agreement between them, beneliciary may purchase insurance at érantor's expense to- protect bene~
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. It the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor, Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverade elsewhere. Grantor is responsible
for the cost of any insurancé coverage purchased by beneficiary, which;cost may.be added to grantor's contract or
loen balance. If it is so added, the interest rate on the underlying contract or. loan will apply.to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed (o provide proof of coverage.
The coverage beneficiary purchases may be considerably more éxpensive than insurance‘ grantor might otherwise
obtain’ alone and may not satisfy any need for property damage coverage or any ‘mandatory liability insurance re-
quirements imposed by applicable law. T B k- ‘

The grantor warranta that the proceeds ol the loan represented by the above dascribed pote and this trust deed are:

{a)* primarily for granteor's personal, family or household purposes (soe Important Notice below),

(b) for an organization, or (even it grantor is & natural person) are for businass or commercial purposes,

This daed applies to, inures to the benelit of and binds all partios heceto, their heirs, logat , devisees, adminiastrators, executors,
personcl representutives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contrazi
secured hereby, whether or not named as-a beneliciary herein.- ’

In construing this trust deed, it is understood that the &rantor, trustes and/or beneliciary may each be more than one person; thia*
if the coniext so requires, the aindular shall be taken fo mean and include thns plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this ingtrument the day and year first above written.
* IMPORTANT NOTYICE: Delute, by lining out, whichavear warranty (a) or (b} Is /
not appliseble; if warranty'{a) Is oppli

ble and the beneficlery Is a creditor 3 v
Gs such word is defined In the Truth-in-lending Act and Regulotisn Z, the / Z ,
baneficiary MUST comaly with the Act and Regulotion by maeki ired é(&é’/t{ Z e dé‘r‘:f/

disclosures; for 1his purpose vse Stevans-Mess Form No. 1319, or cqulv;lop!.

I complicnce wl.‘ﬁ_lﬁa At Isv‘nor nthr_od, fisr” this n :!cu e R . , A
" STATE o»%ﬁ County of .. LEALT. IS, Y 4 g
i  Thiginstrument waa acknowledged before me on %ﬁ/y / , 19 ? ;)
\,ﬁﬂd‘,/,'f);ﬁ ﬁ@)lﬂ)d)lﬂ)l‘g' :
This ir_zsirum_eqt was acknowledged before me on 19

-OFPICIAL SEAL ] e

\B-5 . _
L Norf?y] RUDE CHAVEZ " § s UJL@E ~
Ay : PUBLIC « NBW MEXserS ;3 - s P ERTES A, N
§ NOTARY BOMD ALED wiTH ,,cm:fy'f,'f jry Public inr%- My co. on expuesg.fjé.zg&/)‘-
{ HOUBSHHAR F144 BSGQNXEYANCE (To be used 4nly when obligations have baen poid.)
STATE OF OREGON; COUNTY OF KLAMATH ; ss. e

Filed for record at request of sen Title -& Kscrow the 26th ___day

of May AD,1998 . at 3:18.  o'clock __P. M., and duly recorded in Vol M98
of Mortgages on Page 17757 -

, ‘ S L Bernetha G. Letsch, County Clerk
$15.00 : : By Jl(u,(l//,ﬂ { Sz




