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- DEED OF TRUST. .
THIS DEED OF TRUST ("Security ‘Instrument”) is made on MAY ‘15TH, 1998. The grantor is ‘GEENDA L
GENTLE, HUSBANB-ANB-WIFT ‘("Borrower”). The Trustee is FIRST AMERICAN TiTLE INSURANCE CO.
("Trustee™). Thc Beneficiary is U.55. Bank National Association, which is organized and existing under the laws of THE
UNITED STATES OF AMERICA, and whose 2ddress is 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054
("Lender®). Borrower owes Lender the principal sum of ONE HUNDRED FIFTEEN THOUSAND FIVE HUNDRED
AND 00/100 Dollars (U.S. S 115,500.00). This debt is evidenced by Borrower’s Note dated the same date as this Security
Instosment ("Note"), which provides for monphly,paymcnts. with the full debt, if not paid earlier, duc and payable on
JUNE 01ST 2013. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect:the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose; Borrower irrevocably grants and
conveys 1o Trustee, in trust, with power of sale, the following described property locited in KLAMATH County, Oregon:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HEERETO AND MADE ‘A PART HE:REOF.'

BEING COMMONLY KNOWN AS & - 11013 MESA COURT i

BEING THE SAME PREMISES CONVEYED TO. - . . ooy ol . .
BY DEED DATED. .. ... AND RECORDED IN THE .  COUNTY RECORDERTS
OFFICE IN DEED BOOK _____ PAGE, ' ... THIS I5 A FIRST AND PARAMOUNT MORTGAGE
LIEN ON THE ABOVE DESCRIHED PRE R R .

PREPARED BY: (LN \AB . \V; o

EYRA D. LITTLE o

which has the address of 11013 MESA COURT KLAMATH FALLS Oregon? ¥ (*Property Address™);

TOGETHER WITH all the improvements riow or hereafter erected on the property, and all casements, appurtenances,

and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the csmxé h‘i;r‘cby conveyed and has the right to grant
and convey the Property and that the Property is‘l'mcncumberqgi. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

'I‘HlSiSEC‘UR‘l’TY» ‘!NS;I'R’I"JMVEN'T combmcs 'lxtrlifonn Covcnnnlslfor'hzilicﬁai useard ndn»unifbrm covenants with
limited variations by jurisdiction to constitute a;uniform security;ins(mmcnt covering real property. S
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. - Payment of Principal and Interest; Prejzaymentand Late Charges.- Borrower shall promptly pay when due the
principal of and inserest on ihe debt evidenced by the:Note-and any prepayment:and late charges. due under the Note, :
2. Funds for Taxes and Insurence, Subjectto applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and asseéssments which may atain priority over this Security Instruinent as'alien on the Property; (b) yearly Icasehold
payments or ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amourit 4 lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq. ("RESPA"), unless
another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time,collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate ! of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality. or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accouni, or verifying the Escrow Items, unless Lender Ppays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estale tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement js made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums
secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amoun account to

Borrower for the excess i i i If the amount of the Funds held by
i notify Borrower in writing, and, in
ficiency. Borrower shall make up the

monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Szcurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
saie of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. ; ’

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay -ail taxes. assessments, charges, fines and impositions attributable to the
Property which may anain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender ali notices of amounts to be
paid under this paragraph, If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts
evidencing the payments. ]

Borrower shall prompily discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licn in, legal proceedings whichi in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender
subordinating the lien 10 this Security Instrument, . .If Lender determines that any part of the Property is subject to a lien
which may aitain priority over this Security Instrument, Lender may give Borrower, a notice identifying the licn. Borrower ‘
shall satisfy the lien or take one cr more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including ficods or flooding, for which Lender requires insurance. 'This insurance shall be maintained in the amounts and
for the periods thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fajls to maintain coverage described above,
Lender may, at Lender's optiori, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and-shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, i i i
carrier and Lender. Lender may make proof of loss if not made promp

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the Iestoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethe i excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 ice fi " that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propenty or to Pay sums sccured by this Security Instrument, wkether or not then due. The 30-day period will begin
when the notice is given. . : C

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, i
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6. Gccupancy, Preservation, Mainteaance und Protection of the Property; Borrower's
Leascholds. Borrgwer shall occupy, establish, and use the Propenty as Borrower's prin
after the cxecution of this Security Instrus ue to occupy
for at least one yesr after th i

causing the action or proceeding 1o be
forfeiture of the Borrower's interest in i
Instrument er Lender’s security interest.
process, gave materially false or inaccurate
material information) in connection with the
concerning Borrower’s ocey ]
Borrower shal co
the fee title shall

7.

Property (such
then Lender 1

Property. Le

Instrumen;, ap

Lender may take action urder this para 0, ) )

Any amounts disbursed by Lender under this paragraph 7 ‘shall become add‘i;ional debt of Borrower secured by this
Secarity Instrument, Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from
the date of disbursement ar the Note rate and shal] be payable, with intérest, upon notice from Lender 1o Borrower
requesting payment. S - .

Mortgage Inserance. 1f Lender required mortgage insurance as a condition of making the Joan secured by this
all pay the premiums required (o maintain the mortgage insurance in effecy. If, for any
coverage required by Lender lapses or ceases to be in effect; Borrower shall pay the

i insur iously in effect; ar a cost

from an alternate mortgage

Verage is not available, Borrower shall pay to

¢ premi aid by Borrower when the

agreement between Borrower and Lender or applicab
9. Inspection. Lender or its agent

shall give Borrower notice at the time of or
10. - Condemnation, ‘

any condemnation or or ' or for conveyance in' lieu of conde
assigned and shall be pai ‘ ’ o L
In the eveni of a 1o1a) taking of the Propenty, the proceeds ‘shall b
Instrument, whether or not then due, with any cxcess pai
which the fair market v immieq
secured by

| wer.- In the event of a partial taking of the

perty immediately before the taking is less than the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

otherwise provides, the proceeds shall be applied to the sums secyred by this Security Instrument whether or not the sums
are then due. : T e

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails torespond to Lender within 30 days after the date the nolice is
given, Lenderis authorized to collect and apply the proceads, at jis option, either to restoration or repair of the Property or 1o
the sums secured by this Security Instrument, whether or not then due. ‘ ‘ o ,

Unless Lender an i in writing, any application of proceeds 1o principal shall not extend or

[ ' aragraphs | and 2 or change the amount of such payments.
- Extension of the time for payment or
by Lender to any successor in interest of
I'S successors in interest,

the exercisc of any right or remedy, o

Bound; Joint and Several Liabifit s Co-signers. The covenants and agreements of
this Security Instrumen; shall bind and benefit the Successors and assigns of Lender.and Borrower, subject to the provisions of
Paragraph 17. Borrower's Covenants and agreements shall be joint and several.  Any Borrower who C0-signs this Security
Instrument but does not 2xecute the i igni mortgage, grant and

and (c) agrees ihat Lender and any other Bg
Wwith regard 16 the terms of this Security Instrun;
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13. Loan Charges. If thc loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collécted or o be collected in
connection with'the loan exceed the permitted limits, then: {a) ‘any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiticd limit; and'(b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ‘to make this refund by reducing the principal owed
urder the Note or by making a direct payment to Borrowsr.  If 2 refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment chasge under the Note. T o

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

roperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.” Any notice
provided for in this Security Instrument shall be deemed to have been given to Borzower or Lender when given as provided in

this paragraph. ) )

- 15, Governing Law; Severability. This Security Instrument shall be geverned by federal law and the law of the
jurisdiction in which the Property is located. " In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not afféct other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. S o _ ,

16. Borrower’s Copy. Borrower shall be given one conformed copy ‘of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any
interest in it-is sold or transferred: (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
naturaj person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
fedéral law as of the date of this Security Instrument. ' o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. ‘If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: @)
pays Lender all sums which then would be due under this Security Instrument and the Note us if no acceleraticn had
occurred; (b} cures any default of any other covenants or zgreements; (c) pays all expenses incurred in enforcing this
Security Instrumaent, including, but not limited to, reasonable atorneys’ fess; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this' Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations <ecured hereby shall remain fully effective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumient) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that coilects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law. ° o )

20. Hazardous Substances. Borrower shall not cause cr permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property.” Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. - The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. )

‘Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privaie party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take ail necessary remedial actions in accordance with Environmental Law, '

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relare to health, safety or environmental protection. ° o :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acccicration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraghl7
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the datethe notice is given to Borrower, by which the default must be
cured; and d) that fallure to cure the default on or before the date specified in the notice may result in accelerstion of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. I the default is not cured on or before the date specified in
the notice, Lender ut its cption may require immediate payment fn full of all sums secured by this Security
Instrunient’ without further demand and may invoke the power of sale and any other remedies permitied by

" upplicable law. Lender shall be entitied to collect all expénses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, réasonable attomeys’ fees and costs of title evidence.
PRI : - G e [ L A LR PSS ;f . [ERE R
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If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defavit and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county In which any part of the Property Is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable
Jaw. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place andunder the terms designated in the notice of sale ins one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall dellver to the purchaser Trustee’s decd conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's decd shall be prima facie evidence of the truthof the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expense of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums sccured by this Security
Instrument; and (¢) any cxcess to the person or persous legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shal! request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustce. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustec and appoint 2 successor trustec to any
Trustee appointed hercunder. Without conveyance of the Propeny, the successor trustee shall succeed to all the title,
powier and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Sccurity Instrument and in the Note, "attorneys’ fees shall include any
attorneys’ fezs awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were apart of this Security
Instrument. {Check applicable box(es)]

e

{7 Adjustable Rate Rider ] Condominium Rider 1 1-4 Family Rider

(7 Graduated Payment Rider {1 Pianned Unit Development Rider 7] Biweekly Payment Rider
{7} Balloon Rider [} Rate Improvement Rider [ Sccond Home Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: )94 W soal
‘MM@\ P / (Seal)

Jgd GLEWBA L GENTLE ' Borrower
Slenndo. v

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

~30FTower

{Space Below This Line For Ach

STATE OF OREGON, KLAMATH County of

LISA LEGGET - WEAThERBY
'E%EGYSZUOBUC - OREGON
! ION NO. 0491
o 1 COUASSON EPHES N0 20, 1580

BPeSHs

SERIAL NUMBER, IF ANY
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EXHIBIT "A"
LEGAL DESCRIPTION

Lot 11 in Block 1 of Tract No. 1033, KENO HILLSIDE ACRES according to the official
plat thereof on file in the office of the County Clerk of Kiamath County, Oregon.

STATE OF OREGON: COUNTY OF KILAMATH ; S8,

Filed for record at request of Anerititie _the 26th day
of May AD,19_868 at___3:41 o’clock P.. M., and duly recorded in Vol. -M98
of Mortgages onPage 17777 .

Bemetha G, Letsch, County Clesk
FEE $35.00 By_éftﬂm I,




