- 58758
After Récording Return to: )
- 8w 2l MR
Associates Home Equity Services
Western Division

14415 8. 50tk , Suite £100
Phoenix, AZ 85044

Vol #1498 _Page_ 17899

TRUST DEED

' THIS TRUST DEED, madcon  05/20/98  between GENENE JOHNSON

A TENANT BY ENTIRETY , as Granior,

KEY TITLE , &s Trustee, and

ASSOTIATES HOME EGUITY SERVICES, INC. , as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to Trustee in truat, with power of sale, the property in

FLAMATH Ccunty, Oregon, described as:
L0T 3 AND 4 IN BLOCK 12 OF FIRST ADDITION TG RIVER PINE ESTATES,

ACCORDING TG THE OFFICIAL PLAT THEREOF ON FILE IN THE GFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
ASSESSOR'S PARCEL NO. 2309-024B TAX LOTS 3800 AND 3300

togetherwith all and singuiar the tencments, hereditamentsand appurtenances avd all otherrights thereunto belonging or in anywisc now
appertaining,and the tents, issues and profits therenf and all fixtures now attached to or used in connection with said real cstate:

For the purpose of securing: (1) Paymentof the indebtedness and ali other lawful charges cvidenced by an Promissory Note of even
date herewith, made by Grantor, in the Principal amount of $ £9,010.00  , payable to the order of Beneficiary at ail times (the
"Noic"), payabicin 3¢ monthly installments: with the final instalimenidue ~ 05/21/28 , and any extensicns or renewalsthereof;
(2) performance of each agreement of Grantor herein contained; (3) payment of all sums expended or advanced by Beneficiary underor
pursuant to the terms hereof, together with interest thereon as herein provided.

To protect the security of this Trust Deed, Grantor agrees:

1. To keep said propeity in good condition and repair; not to remove or demolish any building thereon; to complete or restore
promptly and in good and workmanlike manner any buiiding which may be construeted, damaged or desiroyed thereon and to pay when
due all claitns for labor performed and maierials fumished therzfor; to comply with all laws affecting said property or requiring any
alterations or imprevements to be made thercon; notto commit or permit waste thereof, not to commit, suffer or permitany act uponsaid
property in violation of law; and do all other acts which from the character or use of said property may be reasonably necessary; the
specific cnumerations hereinnot excluding the general.

2. To provide, maintain and deliverto Beneficiary insurance on the premises satisfactory to Beneficiary and with [oss payable to the
Bencficiary. The amount collected under any fire or other insurance policy may be applied by Beneficiary uponany indebtednesssecured
hereby and insuch order as Beneficiary may determine, or st option of Beneficlary the entire amouiit so collected or any part thereof may
be released to Grantor. Such application or release shall not cure or vrive any default or notice of defaulthereunder or invalidate any act
done pursuant to such notice.

3.To pay all costs, fecs and expenses of this trust including the cost of title search as well as other costs and expenses of the Trustee
incurred in connection with or enforcing thie obligation, and Trustee’s and attorney’s fees actually incurred as may be permitted or
limited by law.

4. To appearin and defend any actionor proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or
Trustee; and to pay all costs and expenses, including costs of cvidence of title and allorney s fecs ina reascoable sum as may be permitted
or limited by law, i any such action or proceeding in which Bencficiary or Trusice may appear.

5.To pay atleastten (10) days prior to delinguency all taxes or assessments affecting the propesty; to pay when due allencumbrances,
charges and liens with intereston the property orany part thereof that at any time appear to be prior or superior hereto.

| The tax account number for the p{gpclty dctgcr(iibcd above

‘o 1o ! is 2309~ ¢ event of a discrepancy
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fend any action or

contest or compromise tny

, which i i i i ; and in exercising any such

ary may incur any liability, i i ecossary Lhcreforincludiug

cost of evidence of title, cmnploy counsel fees. Grantor covenants 1o repay immediately and without demand al}

sums expended hereunder by Beneficiary, together with interest from date of expenditure at the rate shown in the Promissory Note
until paid, and the repayment of such sums are secured hereby,

Itis mutually agreed that;

7. Any award of damages in
heteby assigned and sh

reby
collect such rents, Is i
such rents, issues and profits, and the applicatior; the
invalidate any actdone pursuant to such notice,

ntof the Note or the violationof any coverantor obligation of the Note or this Trust Deed or ifaj]
ansferred by Grantor without Beneficiary’s consent the Beneficiary may declore all sums sceured
payable. In such event Beneficiary at its election may proceed to foreclose this Trust Deed in cqu
y law for mortgage foreclosures or direct the Trustze 10 foreclose this T rust Deed by advertisementand sale, In the latter event
Beneficiary or Trustee shall exceute and cause 1o be recorded its written notice of default and js clection to sel! the sajd described real
property to satisfy the obli galionssecured hercby and preceed to foreclose thig Trust Decdina manncr provided by law,

ary elects 10 foreclosure this Trust Deed by ad i provided in ORS § 86.705
and ccrtain other bersons specified by those statues sh, ght, at any time prior to five days before the date
st by Trustee for the Trustee's sale, to cure Grantor's defay \ ficiary of the entire amount then due, other thay such

not then be due had no

11. Upon any defaul: by Grantor hereunder, Grantor shall pay Beneficiary for Any reascnable attorney fees not to exceed fifteen

percent {15%) of the unpaid balance of the Note incurred by Beneficiary cousequerit to Grantor’s default, Grantor will pay these fees
upon demand,

12, After 2 lawiul lapsc of time following the fecordation of the notice of defaultand the giving of notice of saje Trustec shall sell the
Property as provided by Jaw at public auction to the highest bidder for cash payable at the (ime of sale. Trustee shail deliver to the
purchasera deed without expressor itnplied covenants or Warranty. Any person excluding Trustee may purchase at the sale.

ly the pioceeds of saj

ccessor Trustee
appointed hereender,

Grantor covenants and agrees to and with Beneficiary and those claiming under Beneficiary that Grantor is lawfully scized in fee

simple of said described real property and will warrant and forever defend sajd title against alj persons whomsocver and that said
property is frec and clear of 21} lieng and cncumbrances cxcepting current 1axes,
This Trust Deed applies to, in 3 3
Successors and assigns, The term iciary shaj i i secured hereby, whether or
notnamedasa Beneficiary herein, i masculine gender includesthe
feminine and the neuter, and the singulaz n

INWITNESS WHEREOF, Grantor hag hereuntoset hishand the day and year first above writien,

Witness

Witnoss

STATE OF OREGON

. )SS.
Countyof Iy _rew— )

Perzonally appeared the above named 3 O}W" and

o
beforerac on this the . 18T day of YY\,O%( / , 1949 g and acknowledged the foregoing instrument to pe é 2
voluntary act and deed - 7z U P

it

My ct;mmissioncxpires: ‘9/301 c“i
7 Notary Public
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STATE OF OREGON: COUNTY OF ‘KLAMATH Doss.

Filed for record at request of First American Title the 27¢h
of May AD.1998 _at__ 11:22 o'clock . M., and duly recorded in Vol. M98
of Martgagesa onPage ___ 17800 .

Bernetha G. Letsch, County Clerk

By la:/%//m X b2’




