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Recording requested by and,

when recorded return to:

Washington Mutua!

Loan Servicing

PO BOX 81006 - SASG307 Seattle, WA 98111
Attention: Vault

Loan Number: 001263907-8 -

Washington , EQUITY LINE OF CREDIT
l!u!} Mutual » DEED OF TRUST
AL Bank (Gregan Use Only)
THIS DEED OF TRUST is between
KENNETH D PEDERSEN AND SUSAN PEDERSEN, AS TENANTS
BY THE ENTIRETY

whose address is 3735 HWY 39

KLAMATH FALLS OR 97603

{"Grantor®); ASPEN TITLE AND ESCROW

OREGON
525 MAIN ST KLAMATH FALLS OR 97601
Washington Mutual Bank
1201 Third Avenus, Seattls, Washington

Ix:}

Corporation, the address of which is

{"Trustee™); and
whose address js:

{"Bensficiary”).

1.Granting Clausa, Grantor hereby grants, bar‘?ains, sells, and cenveys to Trustee in trust,
with the powsr of sale, the real property in _KLAMATH County,

Oregon » described below, and all rights and interest in it Grantor ever gets:

PARCEL 2 OF PARTITION NO. 11-93, BEING A PORTION YO TRACT
19, JUNCTION ACRES, IN THE COUNTY OF KLAMATH, STATE OF
OREGON

Tax Parcal Number:
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togather with ali incoms, rents and profits from it; sl Piumbing, lighting, air conditioning and heating
apparatug and equipment; and ail fencing, blings, drapes, floor coverings, built-in appliances, and
other fixiures, at any time instafied on or in or used in connsction with such rea! Property.

Ali of the property described on Page 1 will be called the "Property®, |f any of ths Property is
personal property, this Deed of Trust is also a Security Agreement which grants Beneficiary, as
Secured party, a sacurity interest in all such property. As used herein "State” shall refer to Cregon.

2. Obligation Lecured. This Deed of Trust js given to secure performance of each promise of
Grantor contained herein and in a Home Equity Line of Credit Agreement with Beneficiary with a
maximum credit limit of $__9,000.00 (the "Credit Agr including any
extensions, renewals or
Grantor under the Credit Agraement,
fates provided therein, The Credit A
Credit Agreement,

full thirty (30}
(the "Maturity Date®). All
nt ang this Daed of Trust are called the "Debt”

3.Represemations of Grantor. Grantor rapresents that:

{a) Grantor is the owner of tha Property, which isg unencumbered éxcept by: easements
reservations, and restrictions of r i stent with the intended use of the Property and
any existing first mortgage or deed of trust given in good faith and for value, the existence of which
has besn disclosed in writing to Beneficiary; and )

{b) The Property is not used for any agricultral or farming purposes,

4.Promises of Grantor. Grantor promises:

{a) To keep the Property in good repair and not t0 removae, alter or demoiish any of the
improvements on the Property, without first obtaining Beneficiary’s written consent;

(b} To allow representatives of Beneficiary to inspect the Property st any reasonable hour,
and to comply with aff laws, ordinances, régulations, covenants, conditions and restrictions
affecting the Property;

{c} To pay on time all lawful taxes and assessments on the Property;

{d} To perform on time all terms, covenants and condition's of any prior mortgage or deed of
trust covering the Pro of it and pay all amounts due and owing thereunder in 2
timely manner;

To see to it that thi the Property Superior to all
those d
which may impair B

purposes of this Section 4{s); and
) To keep the improvements on th
Beneficiary against fire and extended coverage
may reasonably require, in an amount equal to the ful) insurable value
deliver evidence of such insurance coverage to Benefi
payee on all such policieg pursuant o a standard
723 3300 a0 RECORDING copY

Page2clB




19808

{g) To sign alf financing statemants and othor documents that Benaficiary may request from
tims to time to perfect, protect and continua Beneficlary’s security interest in the Proparty. Grantor
irrevocably appoints Beneficlary as Grantor's attorney-in-fact to execute, fie and record any
financing statements os similar documents in Grantor's name and to execute all documents
necessary to transfor titla if there is default.

{h) To advise Bensficiary immediately in writing of any change in Grantor's name, address or
empioyment.

5.Transfer or Further Encumbrance of Property. The Loan is personal to Grantor and the entire
t shall become immediately due and payable in full upon sale or other transfer of the Property or
any interest thersin by Grantor.

6.Curing of Defaults.
including all the terms of

ry of all the money spent by Beneficiary on
behalf of Grantor shali be secured by this Deed of Trust; at Beneficiary’s option advance may be
mads against the Credit Agresment to pay amounts dus hereunder; such shall not refieve Grantor
from liability for failure to fulfill the covenants in Section 4. The amount spent shall bear interest at
the rates from time to tims applicable under the Credit Agreament and be repayable by Grantor on
demand. Although Beneficiary may take action under this paragraph, Beneficiary is not obligated to
do so.

7.Remaedies For Defauit.
(3} Prompt performance under this Doad of Trust is essential, If Grantor doesn’t pay any
instaliment of the Dsbt on time, or anv other avent occurs that entitles Bensficiary to declare the
unpaid balance of the Dabt dug and payable in full under the Credit Agreement, or if Grantor fzils to
comply with any other term, condition, obligation or Covenant contsined in the Credit Agreement or
this Deed of Trust or any rider thereto, or any dead of trust, or security agreement or other
instrument having priority over this Desd of Trust,or if any representation of Grantor herein was
falsa or misleading, the Debt and any other money whose repayment is secured by this Deed of
Trust shall immediately become due and payable in full, at the option of the Beneficiary, and the
total amount owed by Grantor on the day repayment in full is demanded, including al} unpaid
interest, will thereafter bear intere

S may then be required by law, and after having given such
notices as may then be required by law, Trustee shall sell the Property at the time and place stated
in the notice of sale, either in whole or in separate parcals, and in such order as Trustee may
choose, at public auction to the highest bidder for cash in the lawfui money cf the United States,
which shall be payable at theo time of sale. Anything in the preceding sentence to the contrary
natwithstanding, Beneficiary may apply the Dabt towards any bid at any such sale, Trustee may
postpone any such sale by public announcement at the fixed for sals, in accordance with applicable
law then in effect. Any ona person, including Grantor, Trustee or Beneficiary, may purchase at any
such sale. Trustee shall apply the proceeds of the sale as follows: (i) to the expenses of the sale,
including a reasonable trustee’s fee and attorney’s fee; (ii) to the obligations secured by this Deed of
Trust; and (iii} the surplus, if any, to the person legaily entitled thereto,

{b}  Trustes hall deliver to the purchaser at the saie its d

acquired. The Trustes’s deed shal recite the facts showing that
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Deed of Trust. This racital shal| be prima
ce of such compliance in favor bona fide

{c) ed by this Deed of Trust is not an exclusive remady,
Beneficiary may cauce this Deed of Trust to be judicially foreclosed or sue on the Credit Agreement
or take any other action available in equity or at law. In connection with any portion of the Property
which is personal property, Beneficlary shall further be entitled to exercisa the rights of a secured
party under the State Uniform Commercial Code as then in effect in the Stata during the pendency
of any foreclosure or other realization proceedings, Beneﬁciary shall also have the right to collect
the incoms, rents, and profits of the Property and apply the amounts so collected toward payment
of the Debi in the manner provided in the Note, and shali have the right to Secure the appointment
of a receiver for the Property, its income, rents and profits. .

(d) By accepting payment of any sum secused by this Dsed of Trust after its due date,
Beneficiary doeg not waive its right to require prompt payment when due of ajj other sums so
secured or to declara default for fziiure to S0 pav.

8.Ccndemnaﬁon; Eminent Domain, In the event any portion of the Property is taken or
damaged in an eminent domain proceeding, the entire amount of the award, or such portion as may
be necessary to fully satisty the obligation secured by this Deed of Trust, shail bg paid to
Beneficiary to be applied to the obligation.

8.Fees and Costs, Grantor shall pay Bensficiary’s and Trustee’s reasonable cost of searching
records, other reasonable expenses as allowed by law, and reasonable attorney’s fees, in any
i foreclose this Deed of Trust; in any lawsuit or proceeding which

lien of this Deed of Trust; and, in any

disposition of

R bankiuptcy

.

10.Reconveyanca. Trustee shall raconvey the Property to the person sntitled thereto, on
written request of Bensficiary, or following satisfaction of the obligations secured hereby, and
Beneficiary and Trustes shall be entitied to charge Grantor a reconveyance fes together with fees
for the recordation of the reconvoyance documents. :

11.Trustae; Successor Trustee, In the avent of the death, incapacity, disability or resignation of
Trustes, Beneficiary shall int i i 0r trustes, and upon the recording of such
appointment in the racords of i i i Trust is recorded, the successor
trustae shal! ba vested with all i The Trustse is not obligated to notify
any party hereto of a pending sale undar any other deed of trust or of any action or praoeceeding in
which Grantor, Trustes or Beneficiary shall be 2 party unless, such action or proceeding is brought
by the Trustea. .

12.Miscellsneous. This Deed of Trust shal! benefit and obiigate the heirs, davisees, legatees,
administrators, 8xecutors, successors, and assigns of the parties hereto. The words used in this
Deed of Trust referring to one person shail be read to refer 1o more than one person if two or mora
have signed this Deed of Trust or become responsible for doing the things this Deed of Trust
requires. This Deed of Trust shall be foverned by and construed in accordance with federal law and,
to the extent fadaral jaw does not apply, the laws of the State. if any provision of this Deed of

Trust is determined to be invalid under law, the remaining provisiong of this Deed of Trust shall
nonotheless remain in fyll force and effect.

Beneficiary and Similar Statements, Beneficiary may collect a fos in the maximum amount allowed

by law, for furnishing any beneficiary statement, payoff demand statement or similar statement.
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By signing below, Granter accepis and agress to the provisiong of this Dead of Trust and of any
ridar(s) exscuted by Grantor concurred therawith,

DATED a1 _KLAMATH FALLS OREGON , 20th day of May
1998,

GRANTOR(S): ) z ;
4//1/1 ,ej.éa :;7 ;{/‘{"’V
VA4 Ty Q{\ E g 1o

224N A ST Y

STATE OF OREGON

55,
COUNTY oF KLAMATH

This instrument was ackitowledged before ma on m Ay 32/ —193%
KENNETH D PEDERSEN and

Staspal Pedeeses .

- BOR, -
57 commes 04727 Q J,O,B, ﬁ 7 j
MY COMMISSIGN EXPIRES OCT 14. aq0. 2 \/M

Notacy Public for: -,[Q'BM st Fallc QR = Ged
My Commission expires _ ()ef 4 a0y
N\\\~M\

REQUEST FOR FULL RECONVEYANCE

© not record. To be used only whan Grantor’s
indebtedness has been repaid and Credit Agreement cancelled.

—————

TO:  TRUSTEE

The undersigned is Beneficiary of the Within
the Home Equity Line of Credit Agresment g . Trust is herzby
surrenderad to you for feconveyance znd You ars requested, upon payment of all syms owing to

1 [
Yau, to raconvey, withcut warrenty, to the person{e} antitled thereto, the right, title and interest
now held by you thereundar,

DATED

8y

Its

73 203 RECORDING copy
STATE OF OREGON: COUNTY OF KLAMATH - S8,

Filed for record at fequestof _

- Aspen Title ¢ Escrow the 2 d
N’“,N £ i i ay
of ay rA.D.. 19 98 ar__.11:2 -O'clock A, M., and duly recorded in Vol. M98 .
0 7

It ———— 0N Paga 17806_

FEE $30.00 By i:i ch—elhn Letsch, County Cierk
= h\—\




