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EXTENSION OF MORTGAGE, TRUST DEED OR LAND SALE CONTRACT

JTHIS AGREEMENT, made and entered into thls _20th day of
_HMay + 19 98 by and between Jages H. Allen snd Faith Cf Allen
herelrafter called Fivst Party, and The Church of ¢} . TwelvoSiapt
hereinafter called Second Party, and ’ e
hereinafter called Third Parcty;

WITHESSBTIH:

| 20

= RECITALS: On or about april 15 ~  , 19 96 o

The Chureh of the Twelve, - (nereinafter ,called Obligor) made, executed
and delivered to _ First Party - an obligation (being either a
Promissory lote ¥HxsxAdnfewksxpaombaexboxPagk) in the sum of

12,000.00 " together with a ¥SEXGHYE, Trust Deed rrxkmOdxBA&ix
adneearr (hereinafter called the Security Agreement) securing
said obligation;: said security agreement was recorded in the
Records of Klapath County, Oregon, on thc :2 é" day of riil ¢
19 %%, in Book _K-96 at Page {1237 _ thereof or as Document
No: + reference to sald recorded document hereby iz made for
a better description of said obligation, the terms thereof, the
time or times within which saild obligation was to be paid and a
description of the real property securing said obligation.

The First Party hereln currently is the owner and holder of
sald obligation and Security Agreement; the Second Party herein
is the said (X) Obligor {_) The successor-in-intecest of the
Obligor), and either the current owner or the holder of the
egquitable interest of the real property described in said
Security Agreement. The Thicd Pacty, if any, is secondarcily
liable for the payment of sald note, either as surety, endorser,
guarantor or otherwise. The principal balance of said obligation
now unpaid is $8,164.96 ; interest thereon is paid to

May 4 r 19_98 :

The Second Party has requested an extension of the time or
timea for the payment of the debt evidenced by said obligation
and secured by said Security Agreement and the First Party is
willing to grant the extension hereinafter set forth.

KOW, THEREFORE, for value received, the ceceipt of which
hereby ies acknowledged by the First Party, the First Party hereby
extends the time or times for the payment of the current unpaid
balance of said obligation as follows: The first party as made an
additional advance secured by an additional note in the sum of $3,000.00.

The obligation under both notes shall now be due on or before December 15, 2003.

The sums now unpaid on said obligation and the declining
balanges thereof shall bear interest hereafter at the rate of
. 12 percent per annum. 1In no way does this instrument change
the terms of said obligation and Security Agreement or curfail or
enlarge the rights or obllgations of the parties hereto,
excepting only as to the change in the interest rate, if any, and
the extension herein granted. '

The Second Party hereby agrees to pay the current unpaid
balance of said obligation promptly at the time or times,
together with the interest, above set forth, interest being
payable al: the times stated in said obligation, as modified.

The Third Party, if any, agrees to such extension of time,
and if the rate of interest on sald current debt is increased, to
such increase. :

IN WITNESS WHEREOF, the parties hereto have executed this
document on the date first above written, in duplicate.

%@éﬁﬁzﬁvz ez ' "% .

cty " James H. Allen
(@) ~ {URCH TYELVE STEPS
> CELo.

p!

e 21

3

Edward S. Reich individually Second Party Edward S. Reich CEQ
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