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THXS TRUST DEED, made on day January 1958
CARLL, SPAGGS and DEAN SCHLEGEL R8XEUHYBENNKK BARXE AEBXIN X as to an undivided
50.000% intarest » as Grantor,

REY TITLE COMPANY, an Orogon Corporstion

GEORGE A. OLDHAM and VIRGINIA G. OLDHAM, husband and wifes,
WITNESSPETH:

Grantor irrevceably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in County, Oregon, desc

v,

, between

« as Trustee, ang
as Beneficiary,

3 DV, % 8 AL A AR LN 300

LOT 1 IN BLCCK 3 OF CHAPMAN TRACTS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OOUNTY CLERK OF KLAMATH COUNTY, CREGON

together with all and singular the tenements, hereditaments and ?ppurtenances and all other rights thereunto oelonging or in anywise
now or. hereqf;erh apperiaining, and the rents, issues and profits thereof and all fixtures now or hereafter anacEed to oruseéd in
connection with the property.
FOR THE PURP SEPSFYSECURING PERFORMANCE of each agreement of iramor herein contained and payment of the sum of
**ONE HUNDRED SEVENTEEN THOUSAND** Dollars, with interest thereon

according to the terms of a romissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
final pz:rvmcnt of principai ax?d interest hereof, if net sooner pajd, to e}(l!ue and ayable%ﬁ}ﬂ@( I; MRUAR% g ¢+ 2005,
The date of maturity of the debt secured by this instrument is the date, s:atetip above, on which the final installment of the note

mes due and payable. Should the jprantor either agree to, altemgt to, or actually seil, convey, or assign all (or any part) of the
property ot ail (or any part) of grantor’s interest in it without first ¢ taining the written consent or approval of the bencficiary,

at the beneficiary's option*, alf cbligations secured by this Instrument, irrespective or the maturity dates expressed therein, or herein,

““shall become immediately due and payable, The €xecution by prantor of an earnest money agreement** does not constitute: a sale,
=conveyance or assignment,

Y - To protect the security of this trust deed, grantor agrees:

& L. To protect, proserve and maintzin said property in good condition and repair; not to remove or demolish any building or im-
pravement thereon; not to commit or permut any waste of said property.

:b 2. ng complete or restore promé)tly and in "good and habitshie condition any building or improvement witich may be constructed,
red or

ama% estroyed thereon, and pay when dug all costs incurred therefor. .. .
.z 3. To comply with all laws, ordinances, regulations, ccvenants, conditions and restrictions affecting the ropert]g; if the beneficiary
=30 requests, (o join in executing such financing statements pursuant to the Uniform Commercial Cade as the benelici may require

and to pay for filing same in the proper g)ub ic office or offices, as well as the cost of ali lien searches made by filing officers or
szearching agencies as ma cemed desirable by the beneficia i

4. T i surance on the buildings now or hereafter erected on the property against loss or damage
s ) ficiary may from time to- time rc?uirc, in an ameunt not less than the full insurable valge,
rilten 1n companies acceptable to the beneficiary, with loss payable to the latter; al] policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail f L cure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the €Xpir. mnsurance now or hereafter pl 1 said buildings, the
neficiary may procure same at grantor's expense, The amo under any fire or other insuranee policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficia may determine, or at option of neficiary the
entire amount so collectad. or any part thereof, may be released 8 cation or release shall not cure or waive and
default or notice of default > any : .

5. To keep the property free from construction i arges that may be levied or
2ssessed upon or against $aid groperty before any part of such sments and other charges becoms past due or delinquent
and p_rompll?( deliver receipts tierefor to beneficiary; should the §_ramor fail to make payment of any taxes, assessments, insurance
preniums, liens or other charges payable by granior, cither by direct payment or by providing benenciaxy with funds with which to
mezke such payiment, beneficiary may, at 1ts option, make pa ment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, togcther with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
4 part of the debt secured by this trust deed,” without waiver of any n}hpts arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the roperty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the paymeit of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and consfitute a breach of this trust deed. i

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as
the trustee incurred in connaction with or in enforcing this obligation and trustee's and attorney's fees .

To appear in and defend any action or proceeding purporting to affect the sccurity rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in whic the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
12 pay all costs and expenses, ifcludin evidence of title “and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any gudgen_lem or
decrees of the trial cout, grantor further agrees to pay such surm as the appellate court shall adjudge reasonable as the eneficiary's
or trustee's attorney's feas on such appeal.

It is mutually agrecd that: . . X i .

8. In the event that any portion or all of the l;])]ropcny shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require that al| oy any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee-hereunder must be either an attoraey, whe is an active member of the Oregon

State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United

States, a title insurance company authorized to insure title to rcal property of this state, its subsidiaries, affiliates, agents or branches,
e United States or an asency thereof, or zn escrow gent licensed under Q 696.505 to 696.585.

*WARNING: 12U8C 7013 regulates and may prohibit exerci option.

**The publisher suggests that such an ap
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in excess of the amount required to pf@y_ail reasonable costs, expenses and attorney's fees necesserily paid or incurred by grantor in such
g;occpdmgs, .shall be paid to bene iciary and applied by it first u&o;ln an?' such reasonable costs and expenses an attorney's fees,
both in the trial and appzliate courts, necessarily paid or incurred by benefic fﬂ in such proceedings, and the balance applied upon the
indebtedness secured hereby; and grantor agrees, at. its own expense, to take such actions and execute such instruments as be
necessary in quinin;av such compensation, promptly upon beneficiary's request,

9. Atany time and from time to time upon wrillen request of !gcncﬁcin;{. payment of its fees and preseataticn of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, lrustee may (a) consent {0 the making of any map or plat of said pro; ;. (d) joinin Lgraming agg' easement or
creating any restriction thereon; agc) Join in any subordination or other agreement affecting this deed or the iien or arge thereof;
@ teconvg. without warranty, all or any part of the protyerty. The grantee in anr Teconveyance may be described as the "person or
[i_crsons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

Tustce's fees for any of the scrvices meniioned in this paragraph shall be not less than $5.

10. Upon any deluult by grantor hereunder, beneﬁciaéy may al any time without notice, cither in on, by agent or by a receiver
to be appointed b{ a court, and without regard to the a equacy of any security for the indebiedness ereby secured, entér upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the” rents, issues and profits,
inclu ing those past dve and umpaid, and agply the same, less costs and cxpenses of operation and collection, including reasonable
a'.tomt_:lyhs fees upon any indebtedness secured Rereby, and in such order as bcneﬁcia.r{ may determire.

11. ‘The entering upon and taking possession of said property, the collection of such rents, issues and piofits, or the proceeds of fire
and other insurance polices or compensation or awards for ang' zakmg or damage of the gﬂmpeny, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upon default by lﬁr:mlor in payment of any indebtedness secured hereby or in his performance of any agreement herevnder, time
being of the essence wi respect to such g:ymen} and/or performance, the beneficiary may declare all sums secured hereby immediate-
9' due and payable. In such event the beneficiary may elect to proceed to foreclose this trust deed in equity as_a ‘mortgage or

lirect the trustee 1o foreclose this trust deed by advertisement and sale, or may direct the trustee to }pursue aug' other right or remedy,
cither at law or in equity, which the beneﬁcm?' may have. In the event the beneficiary clects to foreclose y advertisenient and sale,
the beneficiary or the trustee shall execure and cause to be recorded a written notice of default and election to sell the property
to satisfy the obligation secured hereby whereupon the trustee shall fix the time and sp!ace of sale, give notice thercof as then required
by 1 to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to § days before the date the
trustce conducts the sale, the %ranzor or any other person so privileged t:z ORS 86.753, may care the default or defaults. If the default
consists of a failure to p%, when due, sums secured by the trust dsed, the default may be cuired by paying the eatire amount due at the
time of the cure other than such portion as would not then be due had no defauit occurred. Any othér default that is capable of being
cured may be cured by tendering the performance ret} bligation or trust deed. ‘In any case, in addition to curing the
default or defaults, the ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attomey's fees not excéeding the amounts provided by law, .

14. Otherwise, the sale shall be h p gnated in the ootice of sale or the time to which said
sale may be postponed as provi aw, t may sell said property ¢ither in one parcel or in separate parcels and shall
sell the parcel or parcels ar avction to the highest bidder for cash, gyablc at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law convcymF the prolpcx_'ty 5o sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof.  Any person, exc udiag the trustee,
but including the granior and beneficiary, may purchase at the sale. :

I5. When trustec sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the co sation of the trustee and a reasonable charge by trustee's altomey, (2) 1 the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the toustee in the trust deed as
their intefests may appear in’ the order of their priority and (4) the surpius, if any, to the grantor or to his successor in interast
entitled to such surplus, . .

i eficiary may from time to time PPOINL A SKCCESSOT Or suCCessars 1o any trustee named herein or to an{ successor trustee
apf)oinled hereunder.” Upon such appointment, and without conveyance to the successer trustee, the latter shall be vested with all
title, gowavs and duties conferred upon any trustee herein named or appointed hereurder. Each such appointment and substitution_
shall be made by written instrument executed bly lgcncﬁcna;y. which, when recorded in the mortgage records of the county or counties
in which the property is situated, shall be conc usive proof of pr(:Pcr appointment of the suceessor trustee. .

17. Trustee accepts this trust when this deed, duly cxecuted an acknowledged is made a public record as provided by law. Trustee is
not obligated to notify anf' garty hereto of pending sale under any other deed of trust or of any action or proceeding in” which grantor,
beneficiary or trustee shall be a party unless such actior or proceeding is brought by trustee. .

The grantor covenants end agrees to and with the beneficiary an the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same efjgainst all persons whomsoever,
The grantor warrants that the proceeds of the loan represent by the above described note and this trust deed are;

Ea) primarilg for gamor's 'kscrsonal. fumilz. or hausehold Bu&os:‘s NOTICE: Line out the warran that does not apply]
; 2 WM 3 2 21 KR KUK MR KB ¥ DAMDS K )
This deed applies to, inures to the Eeneﬁt of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personai representatives, successors, and assigns. The term bensficary shall mean the holder and owner, including pledgee, of the
contract secured hiereby, whether or not nemed as a beneficiary herein, ) .
In construing this trust deed, it is understood that the grantor, trustce, and/or beneficiary may each be more than one persen; that if
the context so requires, the singular shall be taken to mean and include the plurpghyand allaF tical changes shall be
made, assumed and implied to make the provisions hereof Qly eq'ually 1o corgOra i du
IN ESS WHLPREOF, said grantor hes executed this instrument the

STATE OF OREGON, County of QES%F[EOF% X:1-
This instrument was ackbowie ae efore me on FEBRUARY 3 f
By CARAL SKAGGS and DEAN SCHLEGEL
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STATE OF OREGON: COUNTY OF KLAMATH DOss

Filed for record at request of First American Title the 2lth
of May AD,19__98 a 3:06___o'clock P._ M., and duly mcorded in Vol. ____q98.
of Mortgages on Page 175901 .
crmetha G, Letsch, County Clerk
FEE $15.00 Re-record By o 7h 0




