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[DEED OF TRUST|

THIS DEED OF TRUST is made this  22np  day of ¥MRY, 1998, among the Grantor,
TERRY G. PCMPA AND RONMDA J. BLODGETT, HUSBAND AND WIFE AS JOINT TEHANTS

(herein *‘Borrower™'),
EF8

(herein ‘*Trustee™), and the Beneficiary,
OLIUPIA MORTGLGE CORP., A HEW YORK CORPORATION
a corporation organized and
cxisting under the lawsef THE STATE OF HEW YORK
whose address is 1413 AVENUE J, BROOKLYR, HY 11230

(herein “*Lender').
BORROWER, in consideration of the indebtedness heicin recited and the trust herein created, irrevocably grants and conveys
1o Trustes, in trust, with power of sale, the following described property located in the County of
RLAMATH, State of Oregon:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 7367 SKYLINE DRIVE, KLRMATH FALLS
{Street] [City}
Orcgon 97603 (herein **Property Address''),
[Z1P Code}

TOGETHER with all the improvements now or hereaficr erected on the property, and all easements, rights, appuricnances and
rents (subject however to the rights and authorities given herein toLendcr o collect andapply such rents), all of which shall be deemed
to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property {or the
leaschold estate if this Deed of Trust is on a Ieaschold) arc hereinafter referred to as the *‘Froperty’’;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated

MAY 22, 31998, and extensions and rencwals thereof (herein *“Note™), in the principal sum of
U.s. $55,7¢€0.00, with interest thercon, providing for monthly installments of principal and interest, with she
balance of the indcbtedness, if not sooner paid, duc and payable on MAY 29, 2018, the payment of ali
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the performance
of the covenants and agreemeats of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants that Borrower warramts
and will defend generally the title to the Property against ail claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness evidenced
by the Note and late charges as provided in the Note,
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2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shali pay to Lender on

the day montaly Payments of principat and interest are payable under the Note, until the Note js paidin full, a sum (herein *“Funds’ )
cqual to one-twelfth of the yearly taxcs and assessments (incl uding condominium and plaancd unit development asscssments, if any)
which may attain priority over this Deed of Trust. and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly Premium installments for i all as rcasonably
i i i thereof. Borrower

uired to pay Borrower any interest or carrings on the Funds. Len
g of the Funds showing credits ang debits to the Funds and the purpose for whic
was made. The Funds are pledged as additional security for the sumg secured by this Deed of Trust.

Ifthe amount of the Funds held by Lender, together with the future nonthly installments of Funds payable prior to the due dates
of taxcs, asscssments, insurance premiums and ground fents, shall exceed the amount required to pay said laxcs, asscssments,
insurance premiyms and ground rents ag they fall duc, such excess shall be, at Borrower’s option, cither promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amoun of the Funds held by Lender shall not be sufficient to pay
taxcs, assessments, insurance premiums and ground rents as they fall due, Borrower skall pay to Lender any amount necessary to
make up the deficiency in one or more payments 2s Lender may require,

Upen payment in fyl) of all sums sccured by this Deed of Trusg
Lender. if under Pparagraph }7 hereof th i
laterthan immediately prior to the sale of

providing the insurance shay be chosen by Borrower subject 1o approval by Lender; provided, that such
approval shall not be unreasonably withheld. Alj insurance policies and rencwals thercof shall be in a form acceptable t Lender and
shallinclude astandard metigageclavse in favor of and inaform acceptableto Lender, Lender shall have the righttohold the policies
and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement vwith a lien which has priority
over this Deed of Trust,

In the event of Joss, Borrower shall give promipt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower.

Ifthe Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance zarrier offers to settle a claim for insurance benefits, Lender js authorized to collect and
apply the insurance proceeds at Lender's option either to Testoration or repair of the Property or to the sums secured by this Deed
of Trust,

6. Preservation ang Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower shall
keepthe Property in good repair and shall no: commit Wasle or permit impairment or deterioration of the Property and shal comply
withthe provisions of any leasc if this Deed of Trustis on a leaschold, If this Dezd of Trust is on aunitin acondominiym or aplanncd
unit deveiopment, Borrower shajt perform all of Borrower’s obligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, ang
constituent documents,

as is accessary to protect Lend required morgage g the loan sccured by this
Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect unj] suchtime as the requirement for
such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become additionaj

Lender to incur any expense or take any action he ,

8. Inspection, Lender may makeor causc tobe made reasonableentries uponand inspections of the Property, provided that Lender
shail give Borrower noticeprior toany such inspection specifying reasonable cause therefor related to Lender'sinterest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of the Property, or pant thereof, or for conveyance in licy of condemnation, are hiereby assigned and
shall be paid 10 Lender, subjcet to the torms of any mortgage, decd of trust or other sccurity agreement with a licn which has priority
over this Deed of Trust,

10. Borrower Noi Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrowzr shall not operate
to release, in any manser, the liability of the original Borrower and Borrower’s successors ininterest, Lender shall not be required
to commence proceedings against such Successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demiand made by the originai Borrower and Borrower's successors ininterest. Any
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forbearance by Lender in exercising any right or remedy hercunder, or otherise aﬂordgd by apphcablc law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Succeszors and Assigns Bound; Joint and Several Liability; Co-signers. The covenianisand agreeinents herein contained
shall bind, and the rights hercunder shall inure to, the respeciive successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Deed of Trust, but does not exccute the Notce, (a) is co-signing this Deed of Trust only to grant and convey that Borrower’s intcrest
in the Propenty to Trustes under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this Deed of Trust,
and(c)agreesthat Lenderand any other Borrower hercunder may agree tocxtend, modify, forbear, or make any other accommodations
with regard to the terins of this Deed of Trust or the Note, without that Borrower's consent and without releasing that Borrower or
modifying this Deed of Trust as to that Borrower's interest in the Property.

12, Notice, Exceptfor any notice required under applicablelaw tobe given in another manner, (a) any noticeto Borrower provided
forinthis Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Bosrower at the Property
Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower
as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when
given in the marner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shatl be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Deed of Trust. In the
cvent that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Deed of Trust and the Note are declared to be severable. As used herein, *‘costs,”” ‘“expenses’” and **attorneys’ fees™ include
all sums to the extent not prohibited by applicable law ot limited hercin.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of execution
or afler recordation hercof,

15. Rehabllitation Loan Agreemcnt. Borrower shall fulfiil ali of Borrower’s obligations under any home rchabilitation,
improvement, repair, or cther loan agreement which Borrower caters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenscs which
Borrower may have against partics who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) witkout Lender’s
prior written consent, Lender may, at its optiosn, requircimmediate payment in full of all surns sccured by this Deed of Trust. However,
this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust.
If Borrower fails to pay tiese sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Deed
of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree 2s follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 heveof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when duc any sums secured by this Deed of Trust,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums securcd by this Decd of Trust and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring 2 court action to assert the non-existence of a default
orany othcr defensc of Borrower to acceleration and sale. If the breach isnot cured on or before the date specified in the notice,
Lender, at Lender’soption, may declare allof the sums secured by thisDeed of Trust to be immediately due and payable without
further demand and may inveke the power of salc and any ether remedies permitted by applicabie law. Lender shall be entitled
to collect all reasonable costs and cxpenses incurrved in pursuing the remedies provided in this paragraph 17, including, but
not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
¢f an event of default and of Lender’s clection to cause the Property to be solid and shall cause such notice to be recorded in
each county in which the Property or some part thereof is located. Lender ¢r Trustee shall give notice of sale in the manner
prescribed by appiicable law to Borrower and to the other persons prescribed by appiicable law, After the lapse of such time
as may be requircd by applicable law, Trustee, without demand on Borrewer, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of the sale in one or more parcels and in
such order as Trustec may determine. Trustce may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previcusly scheduied sale. Lender or Lender’s designee may purchase the Property at any sale,

Trustee shal deliver to the purchaser Trustee’s deed conveying the Propexty so sold without any covenant or warranty,
expressed or implicd. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the statements made
thercin, Trustee shall apply the proceeds of the sale in the following order; (a) to all reasonabic costs and expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums sccured by
this Deed of Trust; and (c) the excesy, if any, to the person or persons legally entitied thereto.

18, Borrower’s Right to Reinstate. Notwithstanding Lender’s acccleraticn of the sums secured by this Deed of Trust due to
Borrower’sbreach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued
at any time prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (i) entry of a judgment erforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due
under this Deed of Trust and the Note had no acccleration occurred; (b) Borrower curcs all breaches of any other covenants or
agreements of Borrower contained in this Deed of Trust; () Borrower pays all reasonable expenscs incurred by Lender and Trustee
in cnforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustece’s
remedics as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the licn of this Deed of Trust, Lender's interest in the Property and Borrower’s
obligation to pay the sums sccurcd by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this
Deed of Trust and the obligations sccured hereby shall remain in full force aad cffect as if no acccleration had occurred.

19, Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereundcr, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the rigit to collect and retain such rentz as. they become duc and payatle.

N
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appointed receiver shall be ent
includiag those past due, Al renis co
of the Property and collection of rents,
attorneys” fees, and then to the
rents actually received, :
20. Reconveyance, Upon payment of all sums secured by
and shall susrender this Deed of Trust and i
reconvey the Property without warranty an
shall pav all costs of recordation, if any,
2L. Substitute Trustee, In accordance with a
trustee to any Trusice appointed here
power and duties conferred
22, Use of Property.
23. Attorveys’ Fees, As used in this Deed of Trust
shall be awarded by an appellate court,

under. Without conveyan,

REQUEST FOR NOTI
AND FORECLOSURE U
MORTGAGES OR DE

Borrower and Lender request the kolder of any mortga
this Deed of Trust to give Notice to Lender, at Lender's add
superior encumbrance and of any salz or other foreciosure

IN WITNESS WHEREO

action,

STATE OF OREGQ
On this w“ﬁw' dayor YYla

“ferey G fmpa, ¢ R

(98
b T Blodgel-

) b ——

OFFICIAL §

PATRICIA M. JO

: ' COMM;
8 MY CoMmission

HNSON
¥ PUBLIC - OREGON

SSION NO, 056372
EXPIRES AUG. 04, 2000

, receiver’s fees, pre
sums sccured by this Deed of Trust, Lender and the

thisDeed of Trust, Lender s

pplicable law, Lender may fromtime totim
cc of the Property, the successor trustee shall
upon the Trustee herein and by applicable Iaw.

The Property is not currently used for agricultural
and in the Note, * “altorneys’ fees’

3¢, decd of trust or other encumb
ress set forth on page one of thi

- 39%43
Ce LOAR #: 27TDOR180
T, in person, by agent or by judicially
L to collect the reats of the Property
15t to payment of the costs of management
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hallrequest Trustee to reconvey the Property

eremove Trustee and appoini a successor
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rance with a lien which
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has priority over
any default under the

F, Borrower has exccuted this Deed of Trust.
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Oxder Huzbar: 003066652 5 .
Re: TRRRY G POMPA 7637 SKYLINE DRIVE
ROMDA 5 POMPA KLAMATH FALLS, OR 97602
KLAMATH County

BEXHIBIT ‘A

The following property:

7637 Skyline Drive

Lot 46, Skyline Addition, according to the official plat thereof on
file in the office of the County Clerk of Xlamath County, Oregon.
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