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" - THIS TRUST.DEED, made this .. 2Lat._ day of May o oL 19.98 . , between
__Jazmes C, Reynolds and Lipa G. Reviolda, hui'ab‘and and w}.fe' P L :

e, as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAM ASSOCIATION, a corporaticn organized and existing unider the laws of the United States,
as baneficiary; R S = 7

WITNESSETH: '
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath : County, Oregon, described as:

'Beginning at a point on the Southerly line of Lot 24 of HOMEDALE, wvhich point is
93.8 feet East of the most Westerly corner therenf; thence Easterly along the.
Southerly line of said Lot 2A a distance of 80 feet; thence North 33 degrees 37’
Ezat a distance of 129.03 feet; thence North 43 degrees 30° West a distance of 80
feet to the MNortheast corner of that parcel of land conveyed to C.E. McClellan, et
ux, by deed dated February 21, 1959 and recorded Harch 19, 1559 in Yolume 310, page
423, Deed Records of Klomath County, Oregon; thence South 33 degrees 37’ Weat a
distance of 125.063 feet, more or lems to the place of beginning.
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-UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AHD COMMITMENTS MADE BY S ARYER B eirtFhi: &EQE‘EQ%&&T ?a‘#ghgn?nﬁf‘m@f
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HCUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORHG ER'S RESIDENCE

MUST BE IN WRITING, EXPRESS CONSIDEPATION AND BE SIGNED BY US T0 BE_ENFORCEABLE."

Grantor's performance under this trust deed and note it secures may not be assigned to or be assumed by another party. In the event of an atiernpted assignment or
assumption, the entire unpaif balance shall become immadiately due and payable, Which sald described real property is not currently used for agricultural, timber or
grazing purposas, together with all and singular the appurienances, tznements, hereditaments, rants, issues, profits, watar rights, easements or privileges now or hereatter
belanging to, derived fram or in anywise appertaining to the above described premises, and alj plumbing, lighting, fieating, ventilating, air-conditioning, refrigerating,
waleiing and irrigation apparatus, equicment and fixtures, 1ogether with all awnings, venetian blinds, fisor covering fn placs such as wall-to-wall carpeling and linoleum,
shades and built-in appliances now or herealter instalied in or used in conrection with the above dascribad premises, Including all interest therein which the grantor

has or may hereafter acouire, for the purpose of secuting performance of each agreeinent of the grantor herein contalned and the payment of the sum of
EIGHT THCUSAND XN?) NO/1060 ’ $ %)8%815‘8 ) Dollars,

wilh interest thereon according to tha terms of 2 promissory note of even date herewith, payable to the beneficlary or order and mada by the ﬁramor. principal and
interest being payatle in- monthly instaliments of (§ 105,23 commencing __July 1, , 19 98

This trust deed shall furifier secure the peyraent of such additional money, it charges levied or imposed against said property i the amounts as shown by the
any, as may be loanad herealter by the beneficiary to the grantor or others having  statements thereof furnished by the collector of such taxes, assessments or
an interest in the above described property, 23 may ba evidenced by a note or niotes, athercharges, and to pay the insurance premiums in the amounts shown on the
It the indebtedr:ess securad by this trust daed is evidenced by more than one note,  statements submitted by the insurance carrigrs or thelr representatives, and to charge
the beneficiary may credit payments received by it upon any of said notes or pat  said sums to the principal of the loan or to withdraw the sums which may be required
o any payment on one note and part on another, as the bensficiary may elect.  fram the reserve account, if any, established for that purpose. The grantor agrees
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The grantor hereby covenants ta and with the trustee and the beneficiary herein L"r';gre ;;;'I?sgo‘;? gia“r::g:%ﬁg&;ﬁ?&:g;ﬁﬁgg@g?nmat: '}iﬁi?g’g,‘:;‘;?gceaﬁg?gg
that the said premises and property conveyed by this trust deed are free and clear beneficiary hereby is authorized, in the event of any lossy to compromise Jzli'nd settle
of all encumbrances and that the grantor will and his heirs, executors and with any insurance company and fo apply any such mscrance recaipts upon the
aﬁmmxitra!orsl shall varrant and defend his said ttfe thereto against the ciaims of ubiigations secured by this trust deed. n comyuting the amount of the indebtedness
all peisons whomsgever. for payment and satisfaction In full of upon sale or other acquisition of the property

The grantor covenants and agrees t0 pay said note according to the terms by the beneficiary atter default, ary balance temaining in the reserve accountshalt
thereof and, whan cue, aif taxes, ascessmen’s ang gther charges levied against said  be credited to the indebtednass. If the reserve accoent for taxes, 2558ssments,
property; to k2ep said property free from alt encumbrances having piecedence over  insurance premiums and other charges is not sufficient at any time for the payment
this trust deed: to complete att bulidings in course of construction or hereatter - of such charges as they become Gue. the grantor shall pay the deficit to the beneficiary
constructed on said premises within six months from the date herect or the date -upon demard, and if not paid within ten days after such demand, the beneficiary
construction is hereafter commenced; to repair and restore promptly and in gogd ~ may at its option add the amount of such deficit to the principal of the obligation
workmarlike manner any tuilding or improvement on said property which may be-  secured hereby.
damaged or destroyed and pay, when due, al costs Incurrad therefor; to allow y
beneliciary to inspact said property at al! times during construction; fo replace any
work or materials unsatisfactory to beneficiary within fitteen days after written notice ; e
from berefisiary of such fact; anl to remove or destroy any building or improvemants 323&%:&";2??,1:}[‘22 gg;ggc;@ew (}Zg 29%5’355%?3; yf: l&[hsv Jgﬁn‘i’g’};‘,’f

) hereafter constructed cn said preriises; (o keep all buildings and friay e f e R o eau
Now or hereafter r ; i the beneficiary shal have Ihe right in is discretion to complete any improvements
improvements naw or herealter erected upon saia property in pood repair and to made on said f b ranal - e
; . "y e . premises and also to make such repairs to said property as in its
commit or sufter no waste of said premises; to keep all buildings. property and sole discration # may deem necessary or- advisable
anprovements now or hereafter erecled cn said premises continuously insured B b ’
against loss by firg or such other hazards as the beneficiary may from time to time The grantor further agrees to comply with all laws, ordinances, regulations,
requic2, in a sum not lzss than the originat principal sum of the noté or obligatian Covenants, conditions and restrictions afecting said propzrty; to pay all costs, fees
secured by this trust deed, i a company or corapanies acceptable to the beneficiary,  and expenses of this trust, including the cost of title search, as well as the other
and to defiver the original policy of insurance in correct form and with approved  costs and expenses of the trustea incurred in connectiors with or in enforcing this
loss payable clause in favor of the beneficlary attached and with premium paid, to obligation, and trustee's and attorney’s fees actually Incurred; to appear in and defend
the principal plece of business of the heneficlary at least fifteen days priof to the any acticn or proceeding purporting to atfect the security hereof or the rights or
effective datn of any such palicy of insurance. If said peiicy of insurance is not 50 pawaers of the benaliciary or irustee; and to pay all costs and expernses, including
tendared. tne benaficiary may in its own discretion oktain insurance for the bensfit  zost of evidence of titls ang attornay's fecs in a reasonable sum to be fixed by the
of the beneficiary, which insirance shall be non-cancellable by the grantor during  court, in any sueh action or proceeding in which the bensficiary or trustee may appear
the full term of the policy thus cbtained. and in any suit brought by beneficlary to foreciose this deed, and all sald sums shalt

In order to provide regularly for the prompt payment of said taxes, ascessments b secured by ‘F“S trust "“‘?- . )
or cther charges and insurance preraiums, the grantor agrees to pay to the The beneficiary vall furnish to the granter on written raquest therelor an annval
benaliciary, togethar with and in additicn to the monthly payments of principal and  statement of account but shall not be obligated or required 16 fumnish any further
interast payatile under the terms of the note or obligation secured hereby, anamount  stalements of account.
equal to one-twelth (1/12th) of the taxcs, assessments and other charges due and A "
payable with respect to said progerty within each succeeding twelve months, and s mutaly agreed that
also one-thisty-sixth {1/36th) of the insurance premiums payable with respect to said 1. In_the event that any portion or ait of said property shall be taken under
property within each succeading three years while this trust ceed remains in effect,  the right of eminent damain or condamination, the Yeneficiary shall have the right
2s estimated and directed by the benzficiary, such sums tg be credited to the principal ' to’ commence, prosecate in its cwn name, appear in or defend any action or
of the loan until required for the several purposes thereof and shall thereuponbe  proceedings, or to maks any compromise or settiement in connection with such
charged to the principal of the loan; or, at the option of the bene!ic(ary, the sums  taking and, if it so elects, to require that all or any partion of the money's pavable
0 paid shall be held by the beneficiary In trust 23 a reserve account, without interast, ag tompensation for such taking, which are in excess of the amount required %o
{6 DAy £2iG premiums, taxes, assessmerts or other charyes when they shali became pay all reasonable costs, expenses and attorney's fees necessanly paid or incurred
due and piyable. by'me grantor in such proceedings. shall be paid to the beneficiary and applied oy

While tha grartor s 10 pay any and all taxes, assessments and otker charges 't st upon any r tasonabls costs and expenses and attorney’s fees necessarily paid

‘ s, L y : or incurred by the beneficiary in such proceedings, and the balance applied upen
levied or assessed against sald proparty, or any part thereof, before the same begin th :
s - h o e indebledness secured hereby, and the grantor agrees, at its own expense, to
ta bear interest and also 15 pay premiums on alf insurance policies upon sald property, " > h 2,
cuch payments are to be macs through the beneficiary, as aforesaid. The granter  1aKR 5uch actions and executa such Instruments as shall be necessary in obtaining
‘3/ hereby authorizes the teneficiary to pay any and all taxes, assesements and other  SUCH COMpensatian, promply upon the beneficiary’s request.

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its Expenditures therefor
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’-~-£»A': any-tima. and from fime to, il BN writter faquest of tha henificlary; ~-ihen.due;under this trust desd and the obligaticis Eacikeit-thelphy (including costs
payment of #s feas and presentation of this deed and tha nute for endorsemant’in. and xpcﬁses actually incurred in enforcing the termé of the obligation and trustee’s

ca3a of fulf recorveyancs, for cancellation), without alfecting tha iability of any parson . ’and attorney's fe5 not excaeding the amgunt provided by aw) other thian such portion

for the payment of the indebledness, the trustee may {a}.consent to. the making of . .of the principal as would aof then be dus.had nn default occurred and thereby cure

any map or plat of saig property, (b) join in granting any easemant of creating ny  the defanit, : o T

e nctan tharear {c) o i any subordination or oter agreament aftecing this deed . Atter the lapse of such time as mzy then be required by law fofiawing the
recardation of sald notice of defawlt ang giving of sald rotica of sa'e, tha'trustes shatl

orihalian ar charge heruof; (d) reconvey vithoui warranty, all gr any part of the oroparty.
sell sald property at the time and place fixed by him In said notice of sale, githar as

The grantee in any reconveyance may be described as the “person or persons lagally

entitied thereto” and the recitals therein of any matters or facts shal be conclusive ket or in Separate parceis, and Ir: such order as he may determine, at public auction

proct of tha iuthfuiness therec!. Trustce's feos for any of the services in this P1201ABY 10 the highast bidder for cash, in lawful maney of ths United States, payable ) the
o time of sale. Trustes may postpone sale of all or any portion of said property by pubtic

shall be rot less than $5.00.

3. As addnonal security, grantor hereby assigizs to beneficlary during the announcement at such time ang place of sale and from time to tite thereafter may
continuance of these trusts all rents, issues, royalties and profits of the properlyaftected  postpone the sale by public announcement at the time fixed by the preceding
by this decd and of any personai propeny located thareon. Untit granter shall dsfault  postponement. The trustee shall deliver to the purchaser his deed in form as required
in the payment of any indehtecnass secured hereby or in ihe performance _of ay by !aw, conveying t[\e property so sold, but without 2ny covenant orwarmnry: express
agreement hereun_del. grantor shall have the right to coflect all such rents, issves,  or mlplled,‘Tha recitals in the deed of any matters or facts shall. be cqnclu‘swe proof
icyalties and profits earned prior lo defaytt as !r;ey become due ‘and pa;f/lable. U;!aon of ;hﬁa trgth.u"_m_ass thereof, An'y;a psrso;,’ excl‘udlng the trustee but including the grantor
any dafault by the grantor hareunder, the taneficiary inay at any time without notice,  and the bene iciary, may purchase at tha sale.

e PH1SCI. By 208Nt o1 by a roceie to be apgointed by 2 ccurt, and wihout 9. When the Trustee sells pursuant to the powers provided herein, the trustee

bt O sy o o e A Sl S i s e 3 s 1) To e s f e
e PoesEesiOn ¢ g ik Ao e ) sale including the compensation of the trustee, an, a reasenatle charge by the atiomey.

or ctherwise coliact the rants, issues and rofits, including thase past due and un 2id, iaati 5 ;

and zpgly tha s;me lzss costs and e'xpﬂpr"e' of oparaxigon a;d ’::ollection .‘nc!u%inu (VZ) To the obligation scured l?y fhe trust de'eu. (3) To al persons tfavxng recorded
’ ) e ey o pIPunhats ) . fiens subsequent to the interests cf the trustes i1 the ir 5t Geed as their interests appear

;;af&ng::; :ig:;?n;/‘zﬁérurgﬁa%my debtedness sacured hereby. and In such order in the order of their priority, (4) The surplus, if any, to the grantor of the trust deed

' & : 10 his successor in interest ertitied o suzh surplus,

4. The entensg upon and taking possession of said property, the collection of ort s' ccet..o " Intere t filed o such su ?u ) . .
such reats. issues aad prcits or the proceeds of fire and other insurance policies or 10. For anyrrgasofn permitted by law, the beneticiary may from time to time appaint
CLpensation or awards foi any taking or damage of the progerty, and the application & SUCCESSOr OF SUCCe3SOIS 10 any trustee named herein, of to any SUCLeSsor trustee
O releast thereof, 43 aforesaid, shall NGt cure or watve any defaull of notice of deiautt  3Ppointed hereunder. Upon such anpointment and without conveyance to the Successor
Rereunder of invalidate any act done pursuant to sueh notice. _ lustee, the latter shall ba vested with a) titte, Powers and duties conferred upon any

5. The grator stall s ty bene ficary in witing of 2% sale dr contract for sale trustee herein named ar appointed hereunder. Eacit such appaintment and substitution

2. v Sugall £ i H [Re: i

. ) ! : 1tk Jitalt | shali be made by written Instrument executed by the beneficiary, containing reference
101 the abovo dascribed property and furnish beneficiary on a form Stupplied it wih sach 10 this trust deed and its placs of record, whll?r'u, when recorded in the office of the

persanal mlmlmation concerning the purchaser 2s would ordinarily be required of a County clerk or recorder of the county or courties in which the property is situateq,
new loan applicaat and shall pay benetciary a service charge, shall be conclusive proof of proper apgaintment of the successor trustee.

" 6. Tima is of the essence of thls insrument ang ugon default by the grantor in 1. Trustee accepts this trust when this deed, duly executed and acknowledged
payment of any indebledness sacured hereby of In performance of any agreement I made a public record, a3 providsd by law. The trustee & not obligated to notity any
heseunder, the beneficiary may daclare all sums secured herehy immediately dus and party iereto of pending sals under any othar deed of trust or of any action or proceeding
bayadie by delivery to the trustee of written rotice of defauit ang election to sll the which the grantor, Leneficiary or trustee shait Se Pty un'ess such action o
trust property, which ratic trustea shah cause to be duly fiied for recard. Upon delivery sroceeding Is drought by the trustes.

Cf saig nictic of defautt and election to seil, the beneficiary shall deposit with the frusiee ) " R s i
Ihie loust dend and &4 promissory noles and documents evdensing expenditures 12. This dead applles o, inures to the benefit o, and binds a parties hereto,
secuted hereby, whereupor: the tiustees shall fix the timo and place of sala and give  their heirs, legategs devisees, administrators, executors, Successors and assigns. The
natice theteof as *hen sequired by law, term “beneficiary™ shall mean the holder ang ovmer, including pledgee, of the note
) secured hereby, whethar or fint named as a beneficiary hersin, In construing this deed
7. Alter defacht and any tine prior to five days before the date set by the trustes and whengver tha context s requlies, the masculine gender inciudes tha feminine andy

for the truztes's sale, the grantar or other person co privileged may pay the entire aznount of newier, and the singular number Includes tha plural,

IN WITNESS WHEREOQF, said grantor has hereunto set his hand and seal the day and year first above written,

' Agihs, . yIZ2, (SEAL
STATE OF OREGON 4 ; (SEAL)
County of = ' ; L - Gle 7L X (SEAL)

THIS 1S TC CERTIFY that on this . day of .18 ’ .. before me, the undersigned, a
Netary Public in and for said county and state, personally appeared the within named

to me personally known to be the Identical individyat ( } named in and wio executed s foregoing instrument ahd acknowledged to me that
axecuted the same freely and voluntarily for the uses and purposes therein expressed.

it TESTIMONY WHEREOF, | have hereunto set my hand and atfixed my notarial ssal the 2y and year last abo 'rme'n.
WSS g B 4 um&%

' rC
DIANA L. BOYD y .
(SEAL) i @ 779 NOTARY PUE‘IIP - UREG‘?? Yy sommission fegires: } : ) (/

y 1nn o} P s DEG, . 1998
Loan No. 0603900038 cmomr MG 17 117E BEG, 16, 1998 § STATE OF OREGON

TRUST DEED | o ool Kl =

i certify thal the within instrument was
James C._Reynalds received for record on the .27ttt __ day of
Lisa G. Reynolds : o May .19 I8 .

ooNrTUETHS at;;&g o’clgcsk —2. .M., and recorded in

Grantr oA, rSTRED book M9 on page 17939
10 JBOQT“Z’O?HT';S v Record of Mortgages of said County.

KLAM:JS {ng :éggg%}%‘g INGS WHEREUSED) v Witness my hand and seal of County afﬁxgd.

ARer Recording Returm To: Bensficiary - _Eg_r_ng_t_ba L. Letsch,
KLAMATH FIRST FEDERAL SAVINGS o '

: AND LOAN ASSCCIATION : ‘
2300 Madison - By /W‘% {W
Kiamath Falls OR 97603 ‘ -

County Clerk

Deputy

Fee: $15.00
REQUEST FOR FULL RECONVEYANCE. ’ '
To ba used only when obligations have been paid,
TO: William Sisamors, __ » Trustae ) - . -
The undersigned is the legal owrer and holder of alf indehtedness secured by the faregeing trust deed. Al sums secured Ly said trust desd have been fully paid
™ satistied. Yon hereby are directed, on payment to You of any sums owing to you under the terms of said trust deed or pursuant to statute, {o cancel ali evidences

of ingebisdness sscured by said frust deed (which are defivarag 16 you herawith together vith said trust deed) and to reconvey, witheut warranty, to the parties designated
f said trust desd the estat helg under ths sime, ‘ S N - :
Y 14T f i rst e e st o el by you under s sme, Kiamath Frct Federal Savings &Loan Association, Benefciary

DATED: : 19, oy




