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TRUST DEED TO CONSUMER FINANCE LICENSEE .
- THIS TRUST DEED, made this _ 22nd day of May
betwoen CARL E. POOL and PAULA RAMSAY, WITH RIGH op SORVIVORGRIP
as Cranter, and {74 4 : o o e
as Trustee, and American Gereral Finance, Inc., as Beneficiary, -

Grantor itrevocably grants, bargains, salls and fconveys to trustes in trust, with power of sale, the property in
anath ' County, Oregon, describedas: . : :

Lot 663 in Bleck 116, MILLS ADDITION, according. to the official plat thereof on file
in the office of the County Clerk of Klamath County, .

The above pioperty address is: 2204 Darrow-Klamath Falls, OR 97601
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given his note of even dato

first payment of 911_41
n the day . and subsequent
payments of _3$73¢ 20 .. 6ach on the same day of sach month thereafter unti said note is fully paid; the final
instaiment on said nete in the sumaf$ 732 50 will become due and payablson 7.0 1041 .
2018 sald note bears interestat 11,35 —. % per annum. -The noia includes $ 3350, 00 in points,
8 PREPAID FINANCE CHARGE that is financed so the actual effective ANNUAL PERCENTAGE RATE is 12,01 %.

All instaliments include princinal and Interest and, as peld, shall 5e'applied'fifst to interest and then to unpaid principal;
Prepayment of sald note in full or in part may be made at time. ‘

THIS TRUST DEED AND THE NOTE IT SECURES ARE NOT ASSUMABLE,

Tha date of maturity of the debt secured by this instrumant is the date, stated above, on which the final Instaliment
of said note becomes dua and payabie. In tha avent the within dascribed property, or pest thareot, or any interest
therein i3 sold, agreed to ha sold, conveyed, assigned or alienated the trustor, agrob!igmicm secured by this
instrument, inespactive of the maturity dates sxpressed therain, and at the option of the holder thereot, upon demand,
shall beceme immediately due end payable, -

The above described real property s [Ris net (stale which) currently used for agricultural, timber or
grazing purposes. ‘ . R

NOTE: The Trust Doed Act provides thet the trustee he;
the Oregon Stafe Bar, a bank, trust compa:

Cragon or the United Steles, a title insurance

2 , effitintes, nts or brarches, or th
bonefickary. This form sultablo for loans legs
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1 To ﬁr&act,,preaefve"ghﬂg maintain said property in good condition and fepair; not to remove or demalish any
building or improvement theréon; not to commit or permit any weste of said property, ,

2. To complete or restore promptly and in good and workmaniike manner any bullding of impiovement which may
bs constructed, damaged or destroyed theraon, and pay when dus all costs incurred therefora,

3. To comply with il laws, ordinances, regulations, covenants, canditions and restriciions affecting said property;
i the banaficiary so requests, 1o join In executing such financing stetements pursuant to the Uniform Commercial Code as
the bensficiary may require and to pay for filing same in the proper public office or offices. seie :

4. To provide and continuously maintaln insurance on the bulldings now or haraafter eracted on the said premises
against loss or damage by fire with extended coverage, vandalism and malicious mischief in an amount not less than
$_70165,00 , written in companies ecceptable to the bengficiary, with loss payable to the latter
and to grantor as their interests may appear; all policies of insurance shall be deliverad to the beneficiary as soon as
insured; it the grantor shall tail for any reason to pracure any such insurance and to deliver said policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insuranca now or hereafter placed on said buildings, the
beneficlary may procure the same at grantor's expanse. Grantor hereby authorizes and directs beneficiary to procure, if
procurabla, such credit iife or credit iife and disability insurance as granfor may have authorized, pay the premiums on all
such insurance and deduct the amounts so actually paid from the proceeds of the loan. The amount coliected under any
firo or cther insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order as
beneficiary may determine, or at option of beneficiary the entire amount so coliected, or any part thereof, may be roleased
to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invalidate
act done pursuant to such notica. Should the grantor fajl to so insure or to preserve the collateral for this loan, the
beneficiary may purchase such insurance and add the amounts so paid to the unpaid principal balance to bear intsrest at
the rale specified ebove and constitute an additional obligation of the grantor hereunder to be paid over the remzining
terni of the promissory note which this instrument secures concurrently with the remaining unpaid instalments.

The following warning applisa If, as & condition to cloging your loan,
w2 havs required that yeu malintzin property Insurance on property sscuring this toan:

WARNING

Unleas you provide us with evidence of the insurance coverag,%as required by our contract or loan agreement, we
may purciase insurance at your expense to protect our interest. The insusance may, bui need not, also protect your
interest. 1 the collateral bacomes damaged, the coverage we purchase may not pay any. claim you make or any claim

made against you. You may later caricel this coverage by providing evidence that you have obtained property coverage
elsewhere,

‘fou are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your contract or loan balance. If the cost is ‘added to your contract or loan balance, the interest rata on the underlying
contract or loan will applY to this added amount. 'The ‘sffective dale of coverage may be the dete your prior coverage
lapsed or tha date you failed to provids proof of covarage, ’ :

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and
may ::tbl sslmsfy a1y need for property damage coverage or any mandatory Fability insurance requirements imposed by
applicable law. . : : : C : ‘

5. To keap said premiums from construction liens and to pay &ll taxes, assessments and other charges that may
e lavied or assessed upon ormt?against sald property before any part of such taxes, assessments and other charges
become past due or dalinquont promptly deliver recelpts tharefor to beneficiary.

8. To appeer In and defend any action or proceeding purporting to affect the security rights or powers of
beneficiary or trustee,

It is mutually agreed that:

7. In the event that any portion of al said property shall be taken under the 1ight of eminent domain, beneficiary
shall have the right, it it so elects, to require that ali cr any portion of the monies payable as compensation for such teking,
which are in excess of the amount required to ray all reasonable costs, expenses and attorney's fees necessarily paid or

incurred by grantor in such proceedings, shall ba paid to beneficiary and applied by it upon the indabtedness secured
heraby; and grantor agrees, at his awn expenss, fo take such actions and execute such instruments as shall be
nacessary in obtaining such compensation, promptly upon beneficiary's request.

8. It this Deed of Trust is subject and subordinate to another Deed of Trust, it is hereby expressly agreed that
should any default be made in the payment of any installment of principal or of interest on said prior Deed of Trust, the
holder of this Deed of Trust may pay such installment of principal or such Interest and the amount so paid with leqal
interast theraon from the time of such palg.am may be added to the indebtedness secured by this Dead of Trust and the
accompanying nota shall be deamad to be secured by this Deod of Trust, and it is further exprassly agreed that in the
evert of such default or should any suit ba commenced to foreclose said prior Deed of Trust then the amount sacured by
this Dead of Trust and the accompanying note shall become and be due and payable ot any time theresfter at the sole
option of the ewner or holder of this Deed of Trust. o ’

9. At any time and from time to time upon written request of beneficiary and presentation of this desd and the note
for endorssment (in case of full reconveyance, for cancellation), without affecting the liebility of eny person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in
grammg any aasement or creating any restriction thareon; (c) [oin in any subordination or other agreement effecting this

sad or tha fian or charge thereof; (d) reconvey, without warranty, afl or any part of the property. The grantes in

feconveyance may be described as the “person or persons ‘I:J?a!ty entitled thareto” and the recitals therein of :rrg
matters or facts shall be conclusive prao! of the tnthfulness thereol.

10. Upcn any default by grentor hereunder, beneficiary mey at any time without notice, either in person, by agent
or by & court appointed receiver and without regard to the adequacy of any security for the indebtednass hereby secured,
anter upon and take possession of said proper?l or any part thereof, in its own name sue for or otherwise collact the
ronts, issues and Proms, includir;? those past due and unpaid, and ap(fg the same, upon any Indebtedness secured
hereby, and in such order as baneficiary may determine. - Atter grantor’s default and referral, grantor shafl pay beneficiary
for reasonable attorney's fess actually paid by licensee to an attorney not a salaried employes of licensee,

11. The entering upon and taking possession of said property, the collection of such rents, issuas and profits, or
the rrocaods of Insurance policies or compensation or awards for any taking or damage to the ?ropeny. &nd the

application thereo! a3 eforasald, shali not curs or walve any defaul or notica of default hersunder or Invalidats any act
dono pursuant to such notice.

12. Upon detauit grantor in payment of any indebtedness socured heieby or In his performance of any
agreement hereunder, the beneticiary may declare all sums securad heroby immaediatély due and payable. In such an
event and if tha above described property is currently used for agricultural, timbar or grazin purposes, the beneficiary
may proceed to foreclose this trust deed In equity, as a mortgege In the manner ptov?ded law for mortgage
foreclosures. However # said real ptoperly s not so currently used, the beneficlary at his

foraciose this trust deed in equity as a mon&age provided by of direct ths trustee lo foreclose thisat}’m: deed by

advertisomant and sale. in the latiar event the beneficlary or the trustes shall executa and cause to he recorded his
virittan netlce of default and his elaction to sell tha said described real property to satisly the

wharetipon the trustee ghall fix the time and piace of sals, give natice thereot as then required by
foreciose this trust deed in the manner provided In ORS 86.735 to 898,795, o

ns secured hereby,
law and proceed to
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> 13, 'Sholidd the beneficlary elect to foreclose by advartisetnent and sale then after default af any time prior to five
days bsfore the data set by the trustae for the trustee's selo, the'grantor or other person so privileged by ORS 88,753,
moy pay tc the beneticiary or his successoss in interest raspectively, the entire amourt than due under the terms of the
trust deed and the o on secured thereby, other than sych on of tho principal &s would not then be dus had no
dofautt occurrad, ‘and thereby cure the defautt; in which event all foreclosure. proceedings shall be dismissed by the
trustee, o : ‘ Cow
14. Ctheiwisa, tha sale shall be held on the date and at the time and place desi{;nazod in the notice of sale. The
irustee may soll said property either in ono parcel of in separete parcels and shall seil the parcel or parcels at auction to
the highest bidder for cash, payabls at tha time of sala. Trustee shall deliver to the purchaser its desd in form as required
g{ law conveying the property so sold, but without any covenant of warranty, express or implied. The recitals in the deed
any matters of fact ahail be conclusive proof of ‘the trithfulness theraof. Any person, excluding the trustee, but
including the grarntor and beneficiary, may purchase at the sale. i ‘

15. Whan trustes seils gursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment
of (1) the obligation secured y the trust deed, (2) to ail persons having recorded liens subsequent to the interest of the
trustes in the trust deed as their interests may apﬁear in the order of their priority and (3) the surplus, if any, to the
grantor or to his successor in interest entitied to such surplus, ]

18. For any reeson permittad by lew beneficiary may trom time to time appoint & successor or successors to any
trustee named herein or to any successor trustes, appointed hereundsr, Upen such apoointment, and without
conveyance to the successor tnistes, the jatter shall be vested with all title, powers and duties conferred upon any trustse
herein named or appointed hereunder. Each such a iuti v wiitten instrument
executad by the beneficlary, containing ref and its place of record, which, when recorded in the
offica of the recording officers of the county or counties in which the property is situated, shall be conclusive proof of
proper appointment of the successor trustee.

17. Trustes accepls this trust when this deed, dulx executed and acknowledged is made a pubilc record as
provided by law. Trustee is not obligated to notify any party hereto of pending sala under any other deed of trust or of any
g;ﬁon ¢r praceeding in which grantor, beneficlary or trustee shall ha a party uniess such action or proceading is brought

trustea,

The grantor covenants and 4grees to and with the beneficiary and those claiming under him, that he Is lawiul
seized in feo simpls of said described real estale proper% and has a valid, unencumbered title thereto and that he will

cmsonaver.

warrant and foraver defend the same against all persons w
oan represented hy the above described nete and this trust deed are;
ousehold or agricultural purposes (see Important Notice below),
. s 3 b
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applies to, insures to the bunefit of and binds all parties hereto, their helrs, legatees, devisess,

istrators, executors, successors and assigns. The term beneficiary shall mean the holder and owner, including

pledges, of the note securad hereby, whether or not named as a bensficiary hereln. In construing this deed and

m!m&evetrl th:! cc;'neod 50 requires, the masculine gender includes the fomin'ne and the neuter, and the singular number
udes tha plural, . o

IN WITNESS WHEREOF, said grantor has heraurto set his hand the déy and year ﬁr,yai_f a&_;ve written,

Lk b

S newmn

PAULA RAMSAY

IMPORTANT NOTICE: Deslots, ty lining out, whichever. warrenty -(a) or 1gb) ia noi_af:p!lcabie;— if warranty g) Is
applicable and the beneficiary Is a craditor as such word Is definad in the Truth-th-Land ng Act and Regulation 2, the
beneficlary should meke the raquired disclosures.

i o s T T R N R I L .

(ORS £3.480)

{if the signer of the ebove Is a corporation,
uso tha form of acknowledgemant opposite.)

STATE OF OREGON, ss, STATE OF OREGON,
County of _Jackson County of

Persorally appeared the above namad CARL E. POOL

ancl PAULA RAMCSAY.

and Personally appoared
ing Instrument to b5 _ggiag and

acknoviedged tha foregoing Instrument tobe _ypa: - Wwho, being duly swom, each for Nimself and not ong for the
other, did say that the former Is the
. - voluntary act end deed. president and thet the latter Is the
AL 1AL SEAL : seoretaryol __________
A SUSAN K. BURNS + & corporation, and that
7 MOIARY PUBLIC-OREGON &.LADU . kAthe seal affixed to the foragoing instrument is the corporate
Wy &‘,‘;, MAY 09, 2003 Y4187y Public for Cregon | seel of seld corporztion and that said instrument was signed
BRTCO SRR andsea!edinbehalfofsaldccrporaﬁonbyemhoﬁtyofits
9-Q-200 <X board of directors; end each of them acknowlodged said

instruman to ba its voluntary act and deed.

Bafore Me: ) (OFFICIAL SEAY)
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S

Notery Pubiic for Oragon
My commission expires:
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-1998

:Beirief;ha G. Letsch, Co.- Clerk .

STATE OF OREGON

record on the-

County of

REQUEST FOR FULL RECONVEYANGE
To be used only when obligations have been paid, -

- TO: : , Trustee

- The undersigned Is the legal owner and holder of ell indebtedness secured by
by said trust deed have boen fully peid and satisfied. You hareby are dir
Secursd by said trust deed {which are dei: i
warranty, {o the parties designated by the t

Mail reconveyance and documents o

DATED:

. Beneficiary

e .

Do not lose or destroy this Trust Deed OR THE NOTE which it Secures. Both must be deliverad to the trustee for
canceilation before feconveyance will ba madoe, '
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