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'DEED OF TRUST °

THIS DEED OF TRUST ("Security Instumens”) ismadeon | | MAY 22, 1998 - .'The grantor'ss
GEORGIA 8 FLACKUS R eI ' ’

("Bomower”), The trustee s - yopp ray 1. SrsEMoRE’

("Trustee™), The beneficiary is KLAMATH FIRST FEDERAL®SAVINGS AND LOAN ‘ASSOCIATION

which is organized and existing under the laws of . THE UNITED STATES OF AMERICA | , and whose
addressis  MADISON BRANCH, 2300 MADISON STREET, KLAMATH FALLS, OR 97603 _

s ("Lender™). Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND AND NO/1i00 o : ' :
‘ ' co . Dollars (US. $ 68,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides fo
monthly payments, with the full debt, if nol paid earlier, due and payable on JUNE 1, 2028 .
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,
exiensions and modifications of the Note; (b) the payment of all uther sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below (“Future Advances”). .

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders's option prior to full reconveyance of the property by
Trustee 10 Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the following described property located in

KLAMATH  County, Oregon:

LOT 13 IN BLOCK 7 OF TRACT 1025, WINCHESTER, ACCORDING TO THE OFFICIAL PLAT
THEREOF.ON PILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of 4322 MAPLEWOOD DR, KLAMATH FALLS =~ [Street, City],
Oregon 97603 (Zip Code]  ("Property Address™); .

TCGETHER WITH all the improvements new or hereafter erected on the property, and all casemeats, appurtenances, and
fixares now or hereafter a part of the propenty. All replacements and additions shall also be cavered by this Security Instrument.
All of the foregoing is referred to in this Security Instrament as the "Propetty.” -

BORROWER COVENANTS that Bomrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey tie Property and that the Property is unencumnbered, except for encumbrances of record. Borrower warrants and will defend
generaliy the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows: '

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) cqual to one-twelfih of: @
yearly taxcs and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or propesty insurance premiams; (d) yearly fiood insurance
premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premjums. These items are calied "Escrow Hems. ™
Lender may, at any time, collect and hold Funds in an amount net to exceed the maximum amount a lender for a federally related
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mortgage loan may require for Borrower's escrow account under the federal Real Es!aw Scitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Scction 2601 2f seq. ("RESPA”), unless another law that applies to the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate:
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or otherwnsc
in accordance with applicable law, '

The Funds shall be held ir an institution whose deposits ase insured by a federal agency, instrumentality, or entity (including
Lendez, if Lender is such an institution) or in any Federal Home Loan Bank, Lender, shail apply the Funds to pay the Escrow Items.
Leader may not charge Borrower for holding and appiying the Funds, annuaily analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borroweér intérest on the Funds’ and applicable law permits Lender to make such a charge.
However, Lender may requirc Borrower io pay a one-time chargc for an mdepcndcnl real estate iax reporting scrvice used by
Lender in connection with this.foan, unless applicable law provides otherwise. Unless an ‘agrcement is made or applicable law
fequires interest 1o be paid, Lender shali not be required to pay Bonower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Furids, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as 'additional security for all sums sccured by this Secarity Instrument. |

1f the Funds held by Lender exceed the amounts permitted to be hcld by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Leader at any time is
not suificicnt to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the dcﬁciency Borrowcr shail make up the dcﬁcicncy in no more than twelve monthly
payments, at Lender’s sole diccretion,

Upon payment in full of ali sums secured by this Security Imarumcm. Lender shal! promptly refund to Borrower any Funds
held by Leader. If, under pategraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymcnts received by Lender under paragraphs 1
and 2 shal! be applied: first, to any prepayment charges dee under the Note; second, to amounts payable under paragraph 2; third,
to intcrest due; fourth, to principal duc; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shzll pay all taxes, asscssinenis, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowcer shali promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests it good faith the licn by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securily
Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority over this Security
Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or tuke one or more of the
actions set forth sbove within 10 days of the giving of notice.

5. Bazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall hc maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the polmes and renewals, If Lender requitcs, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpene
the due date of tlic monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to ary insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrumant and shall continue (o occupy the Property as Borrower’s principal residence for at least one year after the
datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating ciscumnstances exist which are beyond Borrower's control. Borrower shall not dcsu'oy, damage or impair the Pmperty.
allow the Property to deteriorate, or commit waste on the Property. Borrcwer shall be in defauli if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfcimrc of the Borrower’s interest in the Property or other matcrial impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in conncction with the loan cvidenced by the Note, including, but not limited to, represcntations
concerning Borrower's occupancy of the Propesty as a principal residence. If this Sccurity Instrument is on a Icaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the foe title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fzils to perfonn the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws ot regulations), then Lender may do and pay
for whaiever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable

auo;n"ys fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender doss
not have to do so.
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Paragraph 7 shall become additional debt of Borrower secured by this Security
Wr terms of payment, thess amounts shall begr interest from the date of
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requires) provi
required
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9. Inspection,
Borrower notice

10. Condemnation, Ty, proceeds i ges, direct or consequential, in connection with any
condcmnatli‘?;1 or other 1aking of any part of the Property, or for conveyance in Jiey of condemnation, ane hereby assigned and shai]
be paid 10 Lender, R ,

In the event of g lota! taking of the Propeny, proceeds shall he the sums Securi Instrument,
whether or not they due, with i wer, partial in which lllly i
value of the Prg i taking i equal : is Security
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Joint and Severa) Liability agreements of thig
the suceessors ang assigng of Lep : ject to the provisions of
joi -signs this Security

15. Borrower's Copy. Borrower shall be given one conformed copy of the Nots and of this Security Instrurnent,
17. Transfer of the Property or 5 Beneficial Interest If afl or part of the Property or any interest in it is
sold or transferred (or if 2 beneficial interest in Borrower iq. 7 L an wer is not g natural person) without
'8 prior written consent, Lender may, at its option, require immediate’ i
Instrument. Howaver, thig option shall nof be exercised by Lender if ex rci
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If Lender exercises thig cption, Lender shail give Borrower notice of acceleration. Ths notice shall provide a period of niot Jess
than 30 days from the date the notics is delivered or mailed within which Bormower must pay ail sums .*;e':uredpcb‘}:x this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,
i8. Borrower's Right to Rein: i
of this Sccurity i

reasonable atiormeys’ fees; and (d) takes
Instrument, Lender’s rights in the Pr
continue unchanged, Upon reingtatement
fully cffective as if no acceleration had
paragraph 17,
19. Sale of Note; Change of Loan Servicer.
Instrument) may be sold one or more times without pri
the "Loan Servicer™) that collects

+ Storage, or release of any
, anything affecting the Property

this paragrap
healih, safety or environmental protection,
UNIFORM COVENANTS. Bo:
21. Acceleration iR
any covenant

d any other remedies permitted by applicabje law. Lende
mecurred in pursuing the remedies provided in this Faragraph 21, including,
and costs of title evidence,
If Lender invokes the power of sale, Lender spai] execute or cause
occurrence of an event of defauis and of Lender’s election ¢
recorded in each county in which an
manner prescribed by a ' i i After the time
required by applicable , Wil Property at public auction to the highest
bidder at the time and place and unde i in one or more parcels and in any order
Trustee determines, Trustee m i uncement at the time ang
lesi Property at any sale,
Trustee’s deed conveying the Property without any covenant or warranty,
he Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in th ing order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) s by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it :

22. Reconveyance, Upon payment of all sums secured by this Security Instrument; Lender shali request Trustee to reconvey
surrender this Security Instrument and all noteg evidencing debt secured by this Security Instrument 10
hall reconvey the Property ‘without wartanty for a fec of not lags than $5.00 10 the person or persons legally
person or persons shall pay any recordation costs; ‘ s
23. Substitute Trustee, Lender may, from time to
appointed hereunder. Wi

25. Riders to this
Security Instrument, the Covenants anc agreements of each such rider shall be incorporated into and shall amend and supp
the covenants and agreements of this Security Instrument as if the rider(s) were o part of this Security Instrument,
{Check applicable box(es)] : C , o BURE

Adjusiable Rute Rider Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider  [__] Planned Unit Development Rider E_I Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider Sccond Home Rider

VA Rider Other(s) [specify]

BY US TO BR ENFORCEAB
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any ridez(s) executed by ch'owa and recorded with it
Witnesses:

STATE OF OREGON, Klamath County ss:
Onthis  22nd day of , 1998 , personally appeared the above named

Georgia S. Flackus ‘ | and acknowledged
the foregoing instrument to be her voluntary act and deed.

My Commissicn Expires: Befcre me:
(Official Seal) '

ORA e Notary Pablic for drgm
NOTARY PUBLIC - GREGON

COMMISSION NO. 040151
u“ SSIW VPR BEC, 18, 1993

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 28th day
May AD.,19_98 at_ 11:47  o'clock A .M., and duly recorded in Vol. __M98
of Mortgages on Page 18033 .
Bemetha G, Letsch, County Clerk
By r,,9,67{/1//;7 _Kpaas
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